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THIS MOATGAGE is made on }éu con bee. 10 , 18 7% . The mongagor is
Donald R. Worley and Mslody $. Worley  ~/¢«) The

Mortgage is given to Chase /ianhattan Mortgage Corpdration, a Delawers corporation whose address
Is One Chase Square, MC-4, Rochester, New York 14643. In this Mortgage, the terms “you,” "your*
end "yours" refer to the morgagor(s). The terms "we,” "us" and "our" rafer to Chase Manhattan

Martgage Corporation,

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage
("Apreement”), you may incur maximum unpaid loan indabtedness (exclusive of interest thereon) in
amounts fluctuating trom tima to time up to the maximum principal sum outstanding at any tims of ‘

T!gnt!-E]!g In us !nq ng !o/ un o o B B P ek 4 D S e G B O B 0 O D e e Dollars
(US. $___25,000.00 ) The Agresment establishes tha rate(s) of interest tg,be cha ed ‘
thereunder e~d providas for a final scheduled instaliment due and payable on _~oy/ e o

You agree he: thls Mortgage shall confinue to secure ali sums now or hereaftor advanced under the -
terms of the Agreement including, without limitation, such suma that are advancad by us whether or |
not at the time nv sums are advanced there is any principal sum outstanding under the Agreement,

The parties hercioittend that this mortgage ahall secure unpeid balances, and all other amounts dus \
to us hereunder anz +nder the Agreemaont. ‘

This Mortgage wac.uias to us: {a} tha repayment of the debt evidenced by the Agresment, with j
interest, and all refinancing s Tenewals, extonsions and moditications of the Agresment; (b} the payment 1
of ail other suma, with intarest.-sdvanced under thls Morigage to protect the apcurity of this Mortgage; |-
and (c} the performance of ycur/c-venants and agreements under this Mortgazie and the Agreemant. i
For this purpose and in consideration of the debt, you do hereby mortgage, grant, convey and wearrant
(unless you ara an lilinols land trust, in which case you mortgage, grant, convey and quitclaim) to
us anhd our successors and assigns i1 zroperty located in _CGQOK County,
llingis and more fully described In Exhialt'A. which is attached hereto and made & part hereof, which

propenly Is more commonly known as_22i9 3%
{"Property /wikiress"), heraby reloesing and walving all rights under

FST MIDNEST TLE Sexvees, g, 72/ o2 7L 7K

and by virtue of the homestoard axemption laws 7 tinols; )
THR GOUTH S0 FEET OF THN NORTH 10U FEBT OF LOT 27 1IN DROADVIRW A SUSDIVISION IN AN
SRCTION 23, TOWMSHIP 33 NOATH, RANGE 12 RAST OF THEN THIRD PRINMSIPAL WEATDIAN, . i
IN COOK COUNTY, ILLINOIS, Ay 2 o

e o “i-  ®asceroy é*”

Thls ;locuma as pirep! by and, gfter re ing, shpyla oe returned
Atas oy Jz <L u jiu (D?lguu*» d y "’M o Leu dor '(«)(/ A bt 2L

£’

TOGETHER wm-l all the Improvomenta now or heraafter erecoc on the propeny, and all
easements, rights, appurtenances, and fixtures now or hereafter a pan r: tre property. All
replacemants and addhions shall slso be covered by this Mortgagae. All ¢/ (ne forogoing ia roferred to
in this Marigage as tha "Property.”

YOU COVENANT that you sre lawfully selzed of the estets hargby convey.d ad have the right
to mortgage, grant, convey and, i you are not an 'iinols {and truet, then also wanzr¢ na Property
and that the Property is unencumbered, axcept for encumbrances of record as of thy ~as harsot.
Unless you are an llinois land trust, you warrant and will defand generally the titla to ttie eroperty
against all ciaims and demands, subjact to any encumbrances of record as of the date horal

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the
principa! of and interest owing under the Agreement and all uther charges due undar the Agreemant.

2. Paymeants cof Taxes and insurance. You will pay, whan due, ail taxes,
assassmaents, laasehold paymants or ground rents (if any), and hazard insurance on the Property and
mortgage insurance (if any).

3. Application of Payments. Unless applicable iaw provides otherwise, ajl payments
recelved by us under the Agreamant and paragraph 1 may ba applied by us first to interest and other
charges payable under the Agreemant and then to the romalning principal balance under the
Agreamaent,

SRIMO3H 19-1430

4. Prior Mortgages; Charges; Lisns. You shall perform all of your obligaticns under
any morigage, deed of trust or other security instruments with a lien which hias priority over this
Morigage, Including your covenants to make paymenta when due. You shall pay all taxes,
agsessments, charges, fines and impositions attributable 10 the Property which may attain priority over
this Mortgage or any advance under this Morigage, and leasehold pryments or ground rents, i any,
Upon our requast, you shall promptly furnish to us all notices of amounts to be paid under thia
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You shall promptly discherge any lien (other than a lan disclosed to us in your
appﬂcation or in any title report we cbtained) which has pricrity over this Mortgage ar eny advance to be
made under the Agreement or this Morigage.

5. Hazard insurance. You shall keap the Propserty insured against foss by fire, hazards
included within the term "axtanded coverage” and any other hezards, inciuding tioods or flooding, for which
we require insurance. This insurance ghall be malntained In the amounts and for the periods that we
raquire. You may choose any Insurer subject to gur appraval, which shall not be unreasonably withheld.

Insurance policies and renowals shall be acceptable to us and shall include a standard
mortgages clause. It we require, you shall promplly give ua ali receipts of pald premiums and renawal
notices. You shail promptly notify the inaurer and us of any ioss. We may make proof of osa if you do
not promptly do so.

Insurance procesds shail be applied to restore or repair the Property damaged, if
restoration ot ropal 18 economically feasible and our security would not be lessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whather or not then due, wih any
excass paid to you. if you abandon the Property, or do not answar within 30 days our notice to you that
the insurer iras offered to seitie a claim, then we may collect and use the proceads to rapair or restore
the Propun:or to pay sums secured by this Mortgage, whether or not thon due. The 30-day pericd will
begin when ricdce is given.

Any application of proceeds to principal shall not require us to extend er postpone the
due date of mounit payments. If we acquire the Property at a forced sale foliowing your default, your
right to any insurance pr2aceeds resutlting from damage to the Property prior to the acquisition shall pass to
us to the extent of the sums saecured by this Mortgage immaeadiataly prior to the acquisition.

6. Preservati~: and Maintenance of Property; Leassholds. You shall not deatroy,
damagoe or substantially changs Ve Property, allow the Property to deteriorate, or commit wasta. {f this
Mortgage is on a leasshoid, you sh=!.comply with the lease. If you acquire fee title to the Property, the
leasehold and fee title shall not merge unless we agree to the merger in wrlting.

7. Protactlon of Our 7Y hts In the Property; Mortgage Insurance. If you fall to
peiform the covenants and agreementa cun’a’ed in this Mortgage, or there is a legal procesding that may
significantly affect our rights in the Prcparty (such as a proceseding In bankruptey, probate, ftor
condemnation or forfeiture or to enforce laws nr isgulations), than wa may do, and pay for, anything
necessary to prolect the Property's vaiue and our rights in the Property. Our actions may includo paying
any suma secured by a llen which has priority over thi; Mortgage or any advanca undar the Agreement of
this Mortgage, appearing in court, paying reascnabie” at'omeys' fees, paying any sums which you are
required to pay under ihis Morigage and entering on @i Froperty to meke repairs, We do not have to
take any action we are permitted to take under this re’«graph. Any amounts we pay under thig
paragraph shall become additicnal debts you owe us ant 7n2! bs secured by this Morigage. These
amounts shall bear interest from the disburgamaent date at e rat~-astablishad under the Agresement and
shail be payable, with intergst, upon our request,

It we required mertgage insurance as a condition o' making the loan secured by this
Mortgago, you shall pay the premiums for such inguranca untll such iima as the raqulramant for the
insurence terminates.

8. inspection. We may inspect the Property at any reasonahle timz-and upon reasonable
notice.

9. Condamnation. The proceeds of any awerd for damages, direst .« “onasquential, in
cennection with any condemnation or other teking of any part of the Praperty, or for convasyunce in lieu of
condemnation, are hareby assigned and shall be paid to us.

10. You Are Not Relessed; Forbearance by Us Not a Walver. Extension of time for
paymant or moditication of amcrtization of the sums secured by this Mortgage granted by us to any of
your succassora In intorast shall rio! operate to release your liabliRy or the liabiilty of your successors in
interest. We shall nat he requirad to commenca proceedinge against any successor in interest, refuso to
oxtend time for payment or otherwise madify amontization of the suma sscuied by this Mortgage by
roason of any demand made by you or your successors in interest, Our forbamrance in axerclaing any
right or remedy shell not waive or preciude the exarciee al any right or remady.

11. Succassors and Aselgns Bound; Joint snd Several Liablity; Co-signers. The
covenants and agreements of this Mortgage shall bind and benefit your succassors and parmitted assigna.
Your covenants and agreements shall be joint and several. Anyone who co-signs this Mortgage but dces
not executa the Agreament: (a) is co-signing this Mortgage only to mortgage, grant and convay such
person's intereat in the Property; (h) s not perscnally obligated to pay the Agreemanrt, but is obligated to
pay all other aums sacured by this Mortgage; and (¢} agrees that we and anyona slse who signs this
Mortgaga may egree to extend, modify, forbear or make any accommodations reparding the terms of this
Mortgage or the Agreement without such perscn'a consent.

<5P6
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12, LU NQ EiE JQ&IA h.tﬁG@bR%jec! to & law which sets

" maximum loan chargeas, and that law Is finally interpreted so that the interest or other ioan charges collectedl

or o be collected in connection with the loan exceed the permitted limits, then: (a} any such loan charge

" ghall be reduced by the amcunt necessary to reduce the charge to the perrnittad limit; and (b) any sumu
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alraady collected from you which exceed permitted limits wiill be refunded to you. We may choose te make
thia refund by reducing the principal owed under the Agreement or by making a direct payment to you. if a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymaent charge
under the Agraement.

13. Notices. Unless ctherwise required by law, any notice to you provided for In thia
Morigage shall be delivered or muiied by first class mail to the Property Address or any other address you
designate by notice to us. Unless otherwise required by law, any notice to us shail be given by first class
rmail 10 our address stated above or any Giher address we dasignate by notice to you.

14. Governing Law; Soverabliity. This Mortgage ahall be govermned by federal law and,
except as preemptad by federal law, by the law of the jurisdiction in which the Property is located. in the
event thut any provision or ciausa of this Morntgage or the Agrasment confilcts with applicabla law, such
conflict shall not affect other provisions o? this Mortgage or the Agreement which can be given effect without
the conflicting provision. To this end the provisione of this Morigage and the Agraement aro declared to be

severable.

7%, Transfer of the Property. If all or any part of the Propeity or any interest in it is soid
or transferred (0’ 1' a beneficiai interest in you la sold or transferred and you are not a natural person)
without our prior <wriisn consent, we may, at our option, require immediate paymsant in full of all sums
sacurad by this Mcv,»ze. However, this option shall not be exerciaed by us if exarcise is prohibited by
federal law as of tha (ais af this Mortgags.

16. Sals o! Arresment; Change of Loan Sarvicer. The Agreement or a partial interest in
the Agreemant (together wiin thi=. Mortgage} may be sold one or more times without prior notice to you. A
sale may result in a change in the contity (known as the "Loan Servicer”) that collects monthly paymentis due
under the Agreemeni and this Mritgage. There also may be one or more changes of tho Luan Servicer
unrelated to the sale of the Agreeme:it. f there ia & change of the Loan Servicor, you will be given written
notice of the change as required by apniirabie law. The notice will state the name and address of the new
Loan Servicer and the address to whizh payments should be madae. The notice will aiso contain any
Information required by applicable law.

17. Hazardous Substances. you chall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on cr in the Property. ‘You shail not do, nor allow anyone.
elss to do, anything affecting the Property that is ir-v'Giation of any Environmental Law. The preceding two
santences shali not apply to the presence, use, or **irage on the Property of Hazardous Substances in
gquantities that are generally recognized to be appropriais o normal residential uses and to maintenance of
the Property.

You shail promptly give us written notice 2t any investigation, claim, demand, lawsuit or
other actlon by any governmental or regulatory agency or priva’e party involving the Property and any
Hazardous Substance or Environmental Law of which you have actuxl krowladge. (f you team or ere notifisd
by any government or regulatory authority, that any removal or ¢'»nar remedlation of any Hazardous
Substance effecting the Property Is necessary, you shall promptly taks i liocessary remedial actions in
accordance whih Environmental Law.

As used in this Morigago, "Hazardous Substances” are thos. 3ubstances defined as toxic
or hazardous substances by Environmental Law end the following substances: rascline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatils solvant., snaterials containing
asbestos or formaldehyde, and radicactive materiala. As used In this Mortgage, "Envirunr. antal Law™ means
federal laws and laws ot the jurisdiction whare the Property is located that relate ‘tr” haalth, safety or
anvironmental protaction.

18. Acceleration; Remedies. You will be in default If (1) any payment required by
the Agreement Is not made whan it i» due; (2) we discover that you have committed fraud or made a
materiai misrepresentation; or (3) you take any action or fsll to take any nction that adversely affects
our seourity for the Agreement or any right we have In the Property. !f a default occurs, ws wiil glve
you notice specifying: (a) the default; (b) the action ragquired to curs the defsult; (c) a date, not less
than 30 days from the date the notice is given to you, by which the default must be cured; and {(d)
that failure to cure the default on or befors the date specified in the notlcn mey result In acceleration
of the sums secured by this Mortgage, forecliosure by judiclal proceeding and sale of the Property.
The notice shall further inform you of the right to reinstate or radeam after sccsleration and the right
to assert in the forsclosure proceseding the non-existence of a default or any other dofenss to
accelaration and foreclosure. If the dafault is not oursd on or befora the date specified In the notice,
we at our option may require immediate payment in full of all sums sacursd by this Morigagse without
further demand and may foreclose this Mcrtgage by judicial proceeding. We shail be entitled ta
collact all expenses Incurrad In pursuing the remedies provided In this paragraph 18, Including, but
not limited to, reasonable attornays’ fees and costs of titls avidencs.
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19. Lender Iin Poasession. Upon sccaleration undar this Mortgnge, abandenment or vacating
of the Proparty and at any time prior 16 the expiration of any period of redemption following judiclal sale, we (in
person, by agent, or by judiclally appointed recoiver) shall be entitled to enter upon, take posaession of and
manage the Property and to collect the rents of the Praperty including those past due. Any rents collocted by
us or the receiver shall be applled first to payment of the costs of managemaent of the Property and collection of
rants, inciuding, but not limited to, recelver's fees, premiums on raecelver's bonds and reasonable attormeys’ fges,
and then to the sums secured by this Mortgage. Nothing herein contained shall b construed as constituling us
a "mortgagee In possession,” unloss we shall have enterad intc and shall remain in actual possession of the

Praperty.

20. Reisase. Upon paymant of all sums secured by this Morigage, we shall releass this
Mortgage without charge to you.

21. Roosipt of Sums Pending Fereclosure. You agree that tho acceptance of rents, hezard
insurance proceeds, condemnation awards or any other sums of whataver neture or origin to be applied to the
sums sscured by this Morigage after the commencement of foraclosure procesdings prior to the explration of
any right of redemption shail not constitute a walver of such forociosure.

22. Malvers. You waive all rights of homeatead examption In the Property.

23, 9.7 to this Mortgage. If one or mare riders ars executed by you and recorded together
with this Mortgage, tho cuvanants and agreements of each such rider shall be incurporated into and ahall amend
and supplement the covensii's and agreements of this Mortgage as If the rider(s) were part of this Mortgage.

[]  Conduminlum Rider [C] 2-4 Famliy Rider
O Planned Unit ZJevelopment [J Other(s) (specity)
Rider

24, Maximum Amcunt Securss, This Mortgage shall secure &n amount not in excess of the
sum of the principal and intereat evidencad by ‘he Agreement and additional amounta, which additional
amounts shall in no evant exceed $500,000,

2%. Security Agrsement and Fixturs Fling. This Mortgage constitutes & security agreement
with respect to all fixtures and other personal praperty ir. which we are granted a security interest hersunder,
and we shail have ell of the rights and remadies of a sccvied party under the Uniform Commerclat Code &8s
enacted in the state where the property is situated (the "Urifrrm Commercial Coda™). The recording of this
Mortgage in the real estate records of the county where the p.crenty is located ahall also operate from tha
time of recording as a fixture filing in accordance with Section (8-313 and 8-402 of the Uniform Commarcial
Code.

26. Trustes Excuipation. If this Mortgage is executes by an lllinois fand trust, truatee
oxacutes this Mortgage as trustee as aforesaid, in the exercise of the powar and authority conferred upon and
vested in it as such trustee, and It is axpressly undarstood and agraed by s and by every person now or
hereafter claiming any right or security hareunder that nothing contained herain.<7in the Agreement secured by
this Mortgage shall be construed as creating any liability on the trustee parscnally o pay said Agreement or
any interast that may accrue thereon, or any indabtedness accruing hereunder ¢* to perform any ccvenants
oither exprass or implied herein contained, all such llabllity, i any, being expressl; wihived, and that any
recovery cn this Mortgage and the Agreement secured hereby shall be sclely against ary wut of the property
heraby convayad by enforcement of the provisions hereof and of said Agreement, but this waivar shall in no
way affact tive parsonal liabiilty of any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the terms and covenants containec in this
Mortgage and any rider(s) axecuted by you and recorded with it.

Pl ,(Wf W@/"‘ (Seal)

Mortgager Donald R. Wordey — 7/

7%&&? < //F’Léa/ (Seal)

Mortgagor Melgily §. ﬂorley
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STATE CF ILLINOIS )

P ’
COUNTY OF ;(/fz& _«,

g "

L L As Le e dey LI ol ,, 8 mta BPublig In and for said County, In the Stato
aforesald, DO HEREBY CERTIFY that, & 2z & Lcl €<« peraonally known to me to
be the aame persons whose name(s) la (are) subac to the foregoing instrunfent, appeared before me this
day in person, and lzcknowledged that signed and delivered the eald
inatrument as free and volunﬁ’ry act, for tha uses and purposes therein set forth,

inciuding the retease and waiver of the right of homestead.

.’7 v 3
-

.. iy
Givun under my hand and officlal seal, this /(’f/ day of x;/dz!-e' pe e, .

) 19_(L5(

71 ? .
2 e 05 ke
Commission Expires: __ %/ 3’ 7 /“-'(,{’YL 2 /@‘J »
\Notary Public M»;‘ oo
s -y SCKLE

IF MORTGAGOR IS A TRUST: ___ . =t B \L\,\NO\% "
not parsorally but solely as trustee as aforesaid c’f “-, P\\?B\L‘Q' S&g&@; blﬁ!%f}
" uo“h SA\ON g
By: 2 }\
'a
Title: A

ATTEST: ¢
Title _—

STATE CF ILLINCIS )

} 88
COUNTY OF )
L ,» @ Notary Public inand for said County, in the
State aforesaid, DO HEREBY CERTIFY that, a President,
and . Secretary, reapectlve.,. apnoared befors me this

day in person, and acknowledged that they signad and dellvered the said instrumer nl their cwn free and
voluniary acts and as ihe free and voluntary act of sald corporation, as Trustese, for =y [sas and purposes
therein set forth, and the sald Secretary did alzo vhen and there
acknowiedge that he, as custodian of the corporate saal of said corporation did affix the sak: sorporate seai of
said corporation to sakl instrument as his own free and voluntary act, and as the free and voluntziy ot of asid
corparation, as Trustee, for the uses and purposes therein set forth.

o)
Given under my hand and officlal seal, this _______ day nf , s
19_ . “y,
Commission Expires: '-}
Notary Public
(Space Below This Line For Acknowledgment
WBOEMAT
a4




UNOFFICIAL COPY L I




