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MORTGAGE

THIS MORTGAGE IS DATSL OCTOBER 27, 1994, between Garabed Sazian and Maral Sazian, whose address Is
1124 Thomas Terr., Mount Broguec), 1L 80067 (referred to below as "Grantor"); and The Mid=City National Bank
of Chicago, whoae address Is-une East Wacker Orive, Chicago, il. 60801 (referred to below as "Lender”).

QARANT OF MORTGAGE. For vaiuabie cansiueration, Grantor morigages, werrenia, and conveys (o Lender ail of Grhnlor'l right, title, and interas!
in and to the lollowing describsd real propery, loget*.er vilh all exisling or subsequontly erected or afftxad bulidings, (mprovements and Rxluras; all
gasemants, rights of way, and eppurianances; ali wa'er, waler rights, watercourses and ditch rights (Incluging siock In ulililios with ditch or Irrigalion

rights); and all other rights, royafiies, and prolits relating ‘a the real properly, ingluding without fimitation all minarats, ofl, gas, geotharmal and similar
ralars, locatad In Cook County, State of lllinc.e ane "Real Property"):

saa attached

The Real Property or its address is commonly know a8 1124 Thomaa Terr., Mount Prospect, Il. 60067,

Grantor presantly assigns to Lender all of Grantor's righl, lil'e, and Inferis! 1 and 1o all loases of the Properly and all Rents from the Properly, In
additica, Granior grants 'c Lender a Unilorm Commarcial Code sacurily inlea®: 10 the Personal Property aid Ranls,

OEFINITIONS. The following words shailt have tha lollowing meanings when uses In'this Motigage, Tarms not olherwise defined in this Marlgage shall
have the meanings altribuled o such laems In the Uniform Commercial Cada. All ‘e'urvnices to dollar amounts shall maan amounts In lawlut monay of
ihe Unites Slates of America.

anwar. The word "Barowar” means each and every person or enilty sigaing the wole) including without limilallan Intarnational Art Jewelors,
ne.

Granlor. The word "Granior® means any and 8l persons and anlities axecuiing this Mor'geca. Including without fimitatien all Grantors named
apove. The Grantor is {he marlgagor under this Morigage.

Guaranty. The word "Guaranty” moans tha guaranty trom Grantor to Lender, including withou! limii 2o a guaranty of il or part of Ihe Nole,

Guarantor, ‘The word "Guaranior” means and Inciudes withou! imilation, sach and alt of the guaranicr ), surslies, and accemmodation parlies In
connaction with tha indeblednass. :

Improvements. The word "Improvements™ moaans and Ingludas withou! limilallon af oxlsilng and {utws imgrevemonts, {ixiusan, bulldings,

W
&b
struclures, moblle homes atixed on the Real Property, taciilies, addiions, roplacemanis and athar conutrucion or 7 Real Propedy. l ?
Indebtedness. The word "Indebledness” means all obligations o Grantor under the Guaranty and any @mounis exnanded or advanced by /-i',
Lender to discharge obligations of Grantor cr exporises Incurred by Lender to anforce abligations of Grantor under s A.origage, togather with

Inferest on such amounis as provided In this Morigage. Specifically, without limitation, this Morigage sacuses a guaranty of a revolving iine ‘
of credit and shal) secure not only the amount which Lender has prasently edvanced 1o Borrower under the Nots, bul also any fulure 2
amounis which Lender may advance o Borrowsr under tha Note within twenly {20} years lrom the date of this Mortgage 10 the same
extan! as it such fulure advance wers mado as of 1he date of the exsculion of Inls Mortgage, The revolving line of credit obligaies
Lander 1o meke advances 10 Borrower so long os Borrower complies with all the terms of the Nole and Related Bocumanta.

Q“ Lender. The word "Lender” means The Mid~Clly Natiena! Bank of Chicage, Ils successors and assigns, The Londer Is tha morigagee undor this
: Morigage.

. \L\ Marigage. The word "Morigage™ means Ihis Morigage between Granlar and Lander, and includes withou! limilation all assignmanis and sacurity
) Interast pravisions relating to tha Persanal Property and Renls,

Note. The word "Nale* means ihe promissory note or cradit agreement daled Oclober 27, 1984, in the original principal amotint of
$75,000.00 rom Borrower to Lender, togather wilh all renawals of, exiensions of, modificalions of, refinancings of, consolidations of, and
substiiulons for the promissary nole or agreemant. The Injeresi rale an the Nola it @ varlable Inferes! rate basod upon an Index, The index
currently la 7.750% per annum. The Inlerest rate lo be applisd o Ihe unpald principal balance of Ihis Morigage shall be al & rale of 1.000
parcentage poini(s) over the Index, resulting in an inllial rate of B,750% per annum. NOTICE: Under no circumstanices shall tha inlerest rale on
1:!_.".' Eraorlsg:gaAbe mora than the maximum rale allowed by applicable faw, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
l EST RATE,

Personal Property. The words "Parsonal Proparty” mean all squipmant, fixtures, and other arlicles of personal property now or harealter ownad
by Grantor, and now or hereatior attached or altixed to the Real Proparly; togather with all accessions, paris, end adcilions to, all replacemens o,
and ell substitutions for, any of auch proparty; and logethar with ali proceeds (Including withou! imilation al) insurance wa_ and rofuncs of

pramiuma) from any saie or olher dispasition of the Property.
Property. Tha word *Proparly” means collectivaly the Real Proparly and ihe Parsongl Property, 35




UNBRRICIAL COPY




1'0-27:-'1;9& U N O F F I@'Aéﬁ COP(; B . Paga“z )

‘Loan No (Continued)

Reai Froporty. Tha words "Real Property” mean ha property, intarests and righls described above in the "Grant of Morigage™ seation.

Relaled Documants. The words "Related Documenis” maan and Include without fimilation ai promissory noles, cradit agresmanis, loan
agreements, guarantips, socurlly agreemonts, morigagss, deeds of trusl, and all aihar instruments, agroements and dooumants, whathet now or
hereafier existing, oxeguted in connaction with he Indeblodness.

goma&ym word "Rants” means &l pretent and fulute renls, ravanues, incoms, lisues, royaliios, profits, and other bhenefits derived tram the
roparty. ‘

THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERERT IN THE RENTS AND PERBONAL PROPERTY, (8
GIVEN TG BECURE (1} A GUARANTY FROM GRANTOR TO LENDER, AND DOES NOT DIRECTLY S8ECURE THE OBLIGATIONS DUR LENDER
UNDER THE NOTE, AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTQAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUOING STAUTORY LIENS, EXCEPTING SOLELY TAXES AN ASSESSMENTS LEVIED ON THE REAL PROPERTY, TC
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE I8 GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, This Morigage securas & guaranty and doas no! directly secure the Indebledness due Lander under the Note. Grantor
walvas any and all rights and defensos wrising by reason of {a) any "one-action* or ® anti-deficiency” law, or any other law that may prevent Lender
from bringing any actza ¢’ claim for daficlency against Granior, (b) ony election of temediay by Lender which may limil Grantor's Aghts to proossd
againal any parly Incoblud tnder (e Nole, ot (o) &ny disabllily or datenso of any parly indabled under the Nota, any viner guaranior of any othar
porson by reason ol cestutios-af the Indeblednass dus undier the Nola for any resgon olher than full payment of Ihe Nole,

GRANTOR'S REPRESENTATIZnS AND WARRANTIES. Grnlor warrants 1hal: {a) this Morigage ia oxaculed at Borrower's reques! &nd nol at the
request of Lander; (b) Graniur Pus-ihe Nl powss and right 1o enter Into this Morigage and (o hypolhedale the Properly; (o) Grentor tiss established
adequaie maans of oblalning frory Eorawer on & cortinuing basis information about Borrowar's fnancial condilion;. and (d) Lander itay made no
representaiion to Grantor about Borrevar. including without limilation the creditworthiness of Borrowsr).

PAYMENT AND RERFORMANCE. Excer: s oiharwise provided In this Mortgage, Grantor shall airiatly parform ail of Grantor's ohilgations under \he
Guaranty and under this Maorlg.ge.

PUSSESSION ANG MAINTENANCE OF THE F+7PERTY. Granlor and Borrowar agres that Granior's possession and use of the Properly shall by
governad by the following provisiens: .

Passeasion and Usa. Unlil in dafaull, Granior ms romaln I possession and conlrol of and operale and manage the Property and collsct the
Rants from the Property, :

Duty to Maintain. Grantor shall mainlain the Proparty k. ununinbie condiion and promplly parform all repalrs, raplacemaenta, and malnlonance
necsasary (o precaive its value, ‘ ‘

Hazardous Subslances. The lerms "hazardous waste,” *hazarc ous Lubslance,” "disposal” “reledse,” and Throalened raieass,” as usad in thia
Marigage, shail have the same meanings aa sul forth In the Compicheralve Environmaniul Responsa, Compansalion, and Liabilly Acl of 1680, as
amended, 42 U.S.C. Section 9801, of seg. (*CERCLAM, the Supeiiu~d Amendmenis and Resuthorization Act of 1688, Pub. L. No, 98408
("SARA"), the Hazardous Malerials Transpertafion Ag), 49 U.S.C. Sectlor 1241, ot %eq,, the Resource Conservalion and Recovery Acl, 49 U.S.C.
Section 6901, 8t seq., or ather applicable slale or Federal Jaws, rules, or recbintions adopled pursuant to any of Ihe foregoing. Tho terms
"hazardous wasle® and "hazarcous substance” shall also Includa, without limitaliun: petrolsum and pelrolaum by~products or any frastion theceot
and asbesios. Grantor represanis and warrants (o Lender \hal: (8) During the pr.izd of Granior's ownership of the Property, thare has besn no
usa, generalion, manufacture, slorage, treatment, diaposal, release or thrastaned releas” ol any hazarcous wasle ar subsiance by any person on,
undar, or about 1he Properly; (b) Grenter has no knowledge of, or reason 10 hetieve hal liw:e has baen, excopl as previously disclosed 1o and
acknowledged by Lender in wriling, (1) any use, genaralion, manulsoture, slorage, trea’ient, disposal, release, or thraatensd release of doy
hazardous waste or subslance by any prior owners or ocoupanis of the Proparly or {il) any eive! or threalenad llligation or clalme of any kind by
any parsan relaling 1o such mailers; and (c) Excopt a8 previousy diaclosed lo and acknowladgzd by Lenda? In wriling, (f) naither Granlor noe any
tananl, contractor, agant or other aulhorlaad user of the Proparty shail use, gendrale, manuias (ure, slore, treat, dispose of, o release any
hazarcdous waste or substance on, under, or abaul the Propary and (I} any such aciivily shall be nent'ucted In compliance with all appiicable
faderyl, staia, and local laws, regutallons and ordinances, Including without mitalion thooe laws, regulation® gnd ordinances describod above.
@rantor aulhorizes Lander and s agenis 1o sntar upen the Property to make such inspactions and lesis, &t Gianter's axpense, at Lender oy
deam appropriate lo delermine compilance of the Property with this section of the Morlgage, Any (ngpections 7 wis made &y Lender shall ba for
Lander's purposes orly and shall nct be construed 1o create any responaiblity or lisbillly on the part of Lender o Zaarter or lo any olher person.
The reprasentations and warranties conlained herein are tased on Grantor's duo diligence In investigaling Ihe ~rmuly for hazardous waste,
Granior hereby (a) raleases and walves any iulvre claims sgainst Lander lor Indamnlty or contribution In the evert Grantor becomes llablo for
cloanup or olher costs under any such laws, and (D) agrees 1o indamnlfy and hold harmiess Lundac against any and i &'alms, losses, llablilles,
damages, penallies, and expenses which Londer may directly or indirectly sustaln or suffer resulling lrom a breach of this seclion of the Morigage
o ad @ consequence ol any use, generalion, manulaciure, slorage, cisposal, rolease or threalaned ralogse occurring prior 1o Grantor's ownership
of Interest in the Propsrly, whalher or ot lhe same was or should have bean known lo Grantar, Tha provisions of his section of the Morigage,
including Ihe obligation to Indemnity, shali susvive the payment of Ihe Indebtednoss and the salisiaclion and reconveyance of ihe llen of ihis
Morigage and shall not be atected by Lender's acquisition of any Interasi in \he Proparty, whether by focuclosure or atherwise,

Nulsance, Waste. Grantor hall nc® cause, conduol of permil any nuisance nor commil, permil, or sulier any stipplng of or waste on or 1o the
Propeily or any portion of the Prapuerty. Wilhoul limlling the generality of the foregaing, Granior will not remave, or granl to any other party the
right to ramave, any limbat, minerals (inciuding oil and gas), 8o, gravel or rock products without tha prior wrilten consent of Lander,

Ramoval of Improvements. Granlor shall not demoalish or remove any improvaments from the Real Praperty withaut the prior wrilten consent of
Lander. As a candilion to the remava! of any Improvemenls, Lendor may requirs Granlar lo make arrangements salisiactory to Lender lo replace
such Improvements wih Improvomenis of al leas! equal value,

Lender's Right to Enter. Lander und iis agents and represenialives may enler upon the Real Property at all roasonabie fimos to attend lo
Lender's Interests and to inspaci the Proparty for purposes of Granlor's compliance wilh the terms and condiions of this Morigags.

Compliance with Governmental Requirements. Grantor shull promptly comply with all Taws, ordinances, and regulations, now or hereaflsr in
etecl, o! att governmenta! autherilies applicable lo the use or occupancy of tho Proparly, including withoul limitation, the Américans With
Disabiliies Act. Grantor may contes! In good laith any such law, ordingnce, or regulation and withhold campllance dutlng any procweding,
including approprlate appeas, so long as Granior has nolified Lender in writing prior fo dolng 80 and so long as, in Lendar's sol¢ opinlon,
Lender's inlgrests in the Property ars na! Jeapardized, Lendar may requirg Grantor lo pos! adequale securly or a surty bond, reasonably
salisfaclory to Lender, 1o protect Lender's Infareal,

Duly to Protect. Grantor agrens neither to abandon nor legve unaltended the Properdy. Granter shall do all other acts, in addition to those acls
se! lorth above In this saction, which from the character and use of tha Proparty are reasonably necessary to protect and preserve the Properly.
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DUE ON SALE - CONSENT BY LENDER. Lander may, et ils option, declare immedialely due and payabis all sums sacurad by this Morigage upon tha

sale or kkansler, without ihe Lender's prior wrillen corisen!, of all or any part of (he Rea! Propenty, or any Interest In the Raal Property. A “sale or
transier" means the conveyarce ol Real Proparly or any righl, tie or inlerast tharein; whather tegal, beneficial or squitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, lend conlraal, conirac! for dead, feasehold Interes! with a term greater than thres
(3) years, lsnsa~oplion contract, or by sale, assignment, or transfer of any benuficlat inforest In or t¢ any land lrust halding litle 10 the Real Property, or
by any other mathed of cenveyance of Real Property Inlerasl. | any Granlor Is a corporation, parinership or Imited Yiabiiity company, transher also
Inciudes any changa lo gwnership of mora than twanty-five percent (26%} of the voling slock, parinership inlsreats or limied dabilly campany Interasls,
as the case may ba, of Granior, Howsvar, thia optian shall not b exercised by Lander I sush exerciss is prohibited by taderal faw or by Iiincis law.

TAXES AND LIENS. The fallowing peavisions relating lo the taxas and llans on the Properly are a part of this Morigaga,

Payment, Granlor shall pay when due (and in all svenia prior ta dellnguancy) all taxes, payroil laxes, special lxsy, assessmants, waler charges
and sawer service charges levigd againsl or on sccaunl of the Property, and shali pay when due all claima for work dona on of lof services
tencéred or material lurnished to the Properly. Grantor shail mainlaln Ihe Property fraa of all ligns having pricrity over or squal to the-Interest of
Lendar under this Morigage, sacept for the lian of laxes and assessmenls no! dus, and sxcept as otharwise provided (n tha (ollowing paragiaph,

Right To Conlest. Grantor may withhold paymeni of any fax, assessment, or cialm In connestion with & gaod talls dispute avar ihe obligation Yo
pay, so fong as Lendar's [ilavest in the Propeity I8 not jeopardizad, '« lien arises or Ig fled as a resull of nanpayment, Granicr shall within fitean
(16} days afler 7@ lvn arises or, If a llan is filed, within fittean ({8) days atter Granior has notica of tha Mling, sacura the discharge of the lien, or it
requested by Lenowr. deposit with Lander cash or a sulficlenl corporate surely bond or otnar segurlly satisfactory 1o Lender in an amount sutficlant
lo dlischarge the lica pfus any cosls and altornays' 1ees or olber charges [hal could accrue as a requli of a forgciosura or sale undar the lien. in
any contest, Grantor chs', rlefend itsalf and Lender and shall salisly any adverse judgmeni belors onforcement againal ihe Propierty, Grantor shalt
name Lender s an add’.on. obiiGee under any aurely hond furniahd in the santes! procesdings.

Evidence of Paymenl. Gronicr shal! upen demand lurnigh to Lender sallsfeclory evidenca of paymant of Iha laxes or dssessmenls and shall
;ulhotrlt? the appropriate goveinmantel officlal to deliver 1o Lender at any tima a wrillen stalemant of the laxes and assessmenty agalnst Ihe
roperty. )

Notlee of Construction, Granicr shall nZilly Landar at leasl fitoen (16) days belora any wark |8 commancad, any servicas are furnished, of any
materlals ara supplled (o the Pronarty, [ azy, izechanic's lien, malerlaimen's lien, or other lien could be ascariad an accoun! af the work, services,
or malerlals, Grantor will upon requeal of Lender.furnish lo Lender advance assurances salisfactory 1o Lendar inal Granior can and will pay the
cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The (cllowing proviiions relaling 1o Insuring the Proparty ara & part of this Morigage.

Maintenance of Insurance. Granlor shail procure any miin‘ain policien of fire insurance with sisndard sxtended coverage endorsemenis on &
replacamant basis for (he lufl Insurable valua covering aii I:~-avamanis on the Real Proparly in an amount suficiant to aveld epplication of any
coinsurance clause, and wilh & slandard marigagee clauss |y tavesat Londor. Policies shall be wilitan by such Insurance companies &nd In sueh
form as may be roasonabiy acceplabie lo Lendar. Grantor shall Jelvar to Lender cerfificalss of Soverage rom each insurer conlaining a
stipuiakion that coverage wili not be canceliad or diminishad withau! 2-minimum of ten (10) days' prior writan natice (o Lendsr and not containing
any disclaimer of tha tnurar's labillty for iallure 1o give such nalice. S*oxid the Real Property at any lime become located (n an ared designated
by the Director of the Faderel Emergency Management Agancy as & (002! ticod hazard ared, Granlor agrees 1o obiain and maintain Federal
Fiood Insurance, lo the exient such Insurancs i required by Lendar and i or Jezomes available, for the latm of the Toan and for the full unpaid
principal balance of ihe lcan, or the maximum Iimit of covarage thet is avallabia. wrichever (s sy,

Application of Procaede. Grantor shall promplly nolily Lender of any loss or </=iage !n {he Prapatty. Letder may make proo! of loss i Granior
falls lo do aq within fifleen (18) days cf the casualty. Whather or not Lander's securlty 18 imdakred, Londer may, a! lis sloztion, pply the procesds
lo the racuction of the Indahtedness, paymant ol eny llan altecting the Property, or the.ces'Uration and repair of the Properly, I Lender siacls to
apply the proceads lu resioraiion and repal, Grantor shall repalr or replace the gamagec ri cysiroyed improvemants in & manner catisfactory to
Lendar. Lender shall, upon salisfactory proot of such expenciiure, pay of reimburse Qranice iz the proceads for the reasonable cost of regalr
or restoration if Grantar i not In defaull hereundwr, Any protasds which hava not been disburs=d within 180 days after thelr receipl and whioh
Lander has nol commilled Io the repalr tr resloration of the Properly shall bo used firat 1o pay ant amaunt owing to Lender under this Marigags,
then lo prapay accrued Inleresl, and the ramalinder, if any, ahall be applied 10 e principal L:alanco o tha Indebindness, |f Lenter holds any
proceac’s aller paymant ln (ull of (he (ndetladness, such proceeds ahall be pald lo Grantor,

Unexgirad Insurance &l Sale. Any unsxpiied Inaurance shall inure 1o tha benallt of, and pass lo, the pushege 3t the Proparty cavarad by this
Moriguge al any irusted’s sale or other saly haid undar the provisions of this Mortgage, or at any lorectegure s, of such Proparly,

Granltor's Report on Insurance. Upan raquest of Landet, however not more Than once & yaar, Grantor shell furilon 1> Lender w report on each
axiating palley of Insurance showing: (a) the name of 1he Insurar; (b) the rizka Insured; {c) tho ameunt of the poliey, (' ihe proparly Insured, the
then currani Teplacement value of such property, and (he mannes of dalermining that value; and (n) the explratian delw of (he policy, Siantor
shall, upon raques! of Lander, have an indepandeni appraisor salistactory 1o Lander dalerming the cath value repiacamant cost of Ihe Propatly.

TAX AND INSURANCE RESERVES, Granior agrees 10 sstadlish & reserve arcount (o be reininad rom Ihe lcans proceads in such amount deamad
lo be sulficient by Lendar and ahalt pay monlhly (nlo thal retarve account an amount aquivalent 10 1712 of the annual rval estale laxes and Insirance
premiums, as esiimaied by Lander, a0 a8 lo provide sulficlent funds for the paymant of each year's ioxss and Insurance aremiums one month prioe te

the dale (he laxed and insurance premiums bocome delinquent. Granlor shall furthor pay & monlhly pro-rala shate of alt assesemenit snd ol
charges which may accrue againgt the Praperly. (f the amount a0 sstimated and paid shall prove to ba insulficient to pay such tkxes, insurance

premiums, assessmenis and othos charges, Grantor shall pay the difierenze an demand of Londer, Al such payments shell bo carrad in an
in'oresi-fren 1e3erva account with Lender, provided thal If this Morigage is exesuled in connaction with tha grenting of & morigege on o singhe=family
owner-occupled reatdantiat property, Grantor, (n Yieu of establishing such resorve account, may plocga an Inturest-bearing savings aceount with
Lander 10 secure the payment of gsiimated iaxes, Insurance premiums, assessnvanty, and other charges. Londar shall have the righl lo draw upon the

resarve (or pledge) accoun! o pay such ilams, and Lender shall not be required 1o dolerming the validity of aseuracy of any ftem balote paying Il

Nolhing (n Ihe Motigage shall be constriad as requiring Lender fo advance olher monies lor such purposes, and Lender shall nol ingur any liabily for
anything ' may do or omit 1o do with respect (o the reserve acoounl. All amaunis in the ressrve acoount aro hareby pledged to further soourd the
Indebledness, and Lender is hereby authorized fo wilhdraw and spply such amaunis on the indeblednesy upon the occurrence ol an event of dafaull
8 described below.

EXPENDITURES BY LENDER. N Granior falls to comply wilh any provision of (his-Morigage, or ! any aglion or procesding Is commaenced that would
mateslgily alfect Lender's intgrasts In the Propmty, Lander on Granlor's bohall may, but shall nol b roquirgd to, laka any aclion that Lende: deems
appropriale.  Any mount that Lender axpende In 8o doing will beat interest al the rale ohargod under the Nato from Iha date Incurred or paid by
Lander to the dale of repaymant by Grantar. All such axpenses, al Lander's oplion, will {a) bo pavable an demand, (b)be adtad lo tha balance of the
Nalg and be apporlionsd among and be payabla with any Inslalimanl paymenis to hscome due dusing elther (I} the lerm of any applicabla Insurance
poticy or (H) the remalning lerm of the Male, o (8) bo irealsd au n baloon payment whish will be due and payabis at the Nota's maturity, This
Merigage diso will secure paymant of these amounts. The righls pravided tar In s paragraph ahall be in addilion lo any other righly or any remedies
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ta which Lender may ba enliled on account of the dafault. Any auch astion by Lander shall not be consirued as ourng the defauft sn 48 to bar Lander
from any remedy that il otherwise would have had.

Y/ARRANTY; DEFENSE OF TITLE. The following provisions reialing to awnurahip of the Properly are a part of this Morigegs.

Tile. Grandor wasrants thal: (a) Granior holds good and marketable title of record to the Property in tos simple, {rae and clear of &l lians and!
ancumbrances other than thosa sel forlh In the Real Property descriplion or in any tlig Insurance polloy, lile 1aport, or final litle opinion issued In
favor of, and accepied by, Lendar in connaclion wilh this Morlgage, and (b) Grantor has the full right, power, and authatity 1o executs and dallver
this Morlgage lo Lender. '

Defensa of Title. Subjec! lo the sxcapilon In the paragraph above, Grantor warrants and will forever daland the tilla fo the Properly against the
lawlui clalms of all peraans. In the event any aclion or proceading is commenced thal questions Granler's iitle or the Inlorest of Lender under this
Morigage. Grantor shall defend (he action af Granlor's expense. Granlar may be the nominal parly In such procaseding, but Lender shall be
enliliad {o pariicipates in the proceading and io ba reprasented In the proceading by counso! of Lendar's own choalce, and Granlar Wil daliver, o
cause lo be dellvered, to Lendar such inslrumants as Landar may requesi Irom tima to time 1o permit sush pariicipation,

Campliance With Laws. Granlor warrants ihat the Proporty and Grantor's use of the Properly compiles with ail existing applicable laws,
ardinances, and regulations of governmantal autharities.

CONDEMNATION. T':e‘ollowing provisions relating lo condemnation of Ihe Propery are a part of this Morlgage.

Application of Net P2aceeds. (I all or any part of the Properly is condemnad by eminent demain proceadings o by any proceading of purchase
in ligu of condemeializi, Lender may at Its siscilcn requira ihat alt or any porlian of the ne! proceeds of the award be applisd to the indebledness
of the repalr or restoiatur-of the Property. Tha nel procasds of the award shall mean the award after payment of all reasnnabla ¢osta, expsnsas,
and altornsys’ fees Incy:i'ec ov Landar in connaction with the condemnalion.

frocasdings. )t any procevhy; in condemnation is filed, Grantor shall promplly nollty Lender in writing, and Granior shalt promptly taks such
sleps as may ba nacessary to urlnac! tha action and oblaln tha award, Granfor may ba the nominal party in such procesding, bul Lendar shall ba
eniitiad to pariicipals In tha procead.ns -and to ba represantad in the proceading by counsel ot its own cholce, and Grantor will dellvar or cause 1o
be deliverad to Lender such Insiruments =2 may be requestad by it irom lima to lime 1o permit such participation,

IMPOSITION OF TAXES, FEES AND CHARCT 3 oY GOVERNMENTAL AUTHORITIES. Tha following provisions ralating to governmantal laxas, fees
and charges are & par! of this Morigage:

Current Taxes, Fees and Charges. Upon renues! by Lender, Grantor shall execule such documenls In addition to inis Maorlgags and lake
whalgver other aclign Is requesied by Lender fo parfest and continue Lander's fien on the Real Praparly. Granior shall reimbursa Lender for af
taxes, as described below, togather wilth ail expanses iy vert in recording, perfacting or centinuing this Marigage, Including wilhout iimitation &f
faxes, foes, documantary alamod, and olher cherges for iorrring or ragistering this Morgage.

Taxes, The following shall conshitule laxss to which this secliorapplies: (a) a spacific lax upon ihis type of Marigage or upnn alf or any part of
the Indabledness secured by Ihis Marigage; (b) a specific tax «n Borower which Borrower 8 authorized or required ig deduc! from paymenls on
iha Indabledness securad by 1his typa of Mortgage; (¢) a 8 on s 1'pa of Morigage chargeabls againsl the Lender or the hoider of the Nole;
and (d) & specific lax on ail or any pariion ¢f the Indabledness or or.-zavinants of principal and intores! made by Barrower.

Subsequent Taxes. If any fax {o which this section applles is anaclaa su'suquent to tha date of this Marigage, this svant shail have the same
affaci as an Event of Delault (as dofined below), and Lander may exercise o7y o: alt of s avalieble remedies for an Event of Defauit as provided
below unlpss Grantor either (a) pays the tax belfore it bacomea dalinquent, ar (b} contesis the lax ag provided above In 1he Taxes and Liens
saction and deposits with Lender cash or a sufficlont corporata surety band or Giner e~y satisfaclory to Lender.

SECURITY AGREEMENT; FINARCING S8TATEMENTS. The following provisions refaling lo thiZ Morigage as a securily agraamant are a part of Ihis
Morigaga.

Security Agreement, This instrument shall constitula e securly agreemant lo ihe axtenl any #/ Tiv, Propaerly constitules fixtures or other parsons!
property, and Landar shall have all oi the righls of a secured party under the Uniorm Commercie: Sudz as amended from fime io time.

Sacurily interest. Upon request by Lencer, Granior shall execule financing slatemaen's and take wha.9var other action I8 regquested by Londér (o
perfact and cantinua Lendar's sacurlly Inlarast In Ihe Rants and Personal Property. (n addilion 1o recore'sy. this Mortgage In the raal propetty
records, Lander may, al any ¥me and without furlhar authorlzatian from Grenlor, Me sxeculsd countimart,, coples or repreductians of this
Mortgage as a financing slatemenl. Grantar shall ralmburse Lender for all uxpanses incurred In perischiy e 2ontinuing this security infarest,
Upan defaul!, Granior shall asembia the Personal Property In & manner and al a place reasonably convenieni i/ 3ranlor and Lander and meke Il
avaliable to Lendar wilhin three (3) days after raceipt ol writlan demand from Lender.

Addressen. Tho maifing addresses of Grantor (debtor) and Londer (sacured parly), from which informalion concaiag the sscurity inleres!
grantad by {his Morigage may be oblained (each as required by tha Unilorm Commerclal Code), are as stated on the firai page of this Morigage.

'I;U!'}THER ASSURANCES; ATTORNEY-~IN-FACT, The following grovisions relaling 10 further nssurances ang altorney-in-inct are a part of this

origage.
Furthar Assurances. At any lime, and rom tima fo ime, upon requaesl of Lender, Granlor will make, execu's and delivar, or will cause fo be
mada, axpculed or deliversd, 1o Lendar or to Lender's designes, and when requesied by Lender, cause to be fled, recorded, refiled. o
rarecordad, as Ihe case may be, &l such timas and in such oices and places as Landar may daem appropriaie, any and all such morgages,
dends of trusl, seourlly deeds, secusily agreaments, inancing stalements, continuation statemanis, Inslruments of turlhar assurance, cerlificates,
and cther dogumenis as may, In he sole opinlon of Lender, be necessary or desirable in order to effsciuate, complete, parlect, conlinue, o
preserve (a) tho obligations of Grantor and Borrowsr under the Nofe, this Morigage, and the Relaled Documents, and (b) Ihe lians and securily
intarests created by this Morgage as first and pricr fans on the Property, whather now ownad or heraatier acquired by Grantor. Uniess prohiblled
by inw cr agresad to the contrary by Lender In writing, Grantor shall reimbursa Lander for all costs and sxpandss incurrad in connaction with the
maters referred to in ihis paragraph, ‘

ABorney~in=Facl. It Grantor falls lo do any of the things reNrred 1o in tho preceding parsgraph, Lender may da €4 for and in the name ol
Granlor and &t Granior's expense. For such purposes, Grantor heraby irrevocably appoinis Lander as Granior's atlornay-in-luct 107 Ihw purpose
ol making, executing, delivering, fling, recording, and doing all olher things a3 may be necessary of desirable, In Lender's sole opinion, (o
nceomplish the matlars refarrad 10 n the preceding paragraph.
FULL PERFORMANCE. (f Granloe shall shiglly perdorm ali of Granlor's obligalions under the Guarknty and otherwise parformis all ihe obiligatians
Imposad upon Granior undar this Morigage, Lender shall execule and dallvar 10 Grantor & suflabie salisfaction of this Morigage &nc sullable sixlements
ol larminalion of any financing stalemant on fiw evidencing Lender's securily inlevast In the Renls and ihe Personal Properly. Qrantor will pay, if
permitied by applicable law, any reasonablg tarmination les a3 delermined by Lander tram lime lo tima. : ‘

DEFALLT. Each of lhe loilowing, al the ogtion of Lender, shall conatitule an event of delault ("Eveni of Defaull™) under this Morigage:
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Defauli on Indebiednass. Failure of Bovrawer [0 make any payment when due on the Incebledness.
Default Undaer the Gueranty, Failurg by Granlor to comply wilk any tarm, obligation, covanant or condition contalnad in the Guaranty.

Defaull on Cthar Payments. Failure ol Granior wiihin the lime required by this Morigage lo make any payment for taxes or Insurance, ix‘uny
oithsr paymani necessary lo pravani #ing of or Lo sifect discharge of any lien.

Compllance Dataull, Fallure to comply with any other lerm, obligalion, covenant or condition aontnlnid In this Morigage, the Note or lh any of the
Relaled Documants.

Breaches. Any waranty, reprosentation or stalement made of (umished to Lander by or on behal! of Grantor or Burrower undar this Morigage,
tho Nate or the Relaled Documenis Ig, or al ihe lima mado or lurnished was, lalse In any malarial respect.

Insglvency. The insolvericy of Granter or Barrower, sppointmant of & recalvar ior any part of Granlor or Borrowar's proparly, any assignment for
the benelt of credilors, the commencement of any procoeding under any bankrupley or ngolvency laws by or againsi Grantor or Borrower, or the
dissoluion or lerminalion of Granlor or Borrowsr's existonce as a Qoing businags (If Grantor o Borrower I8 o business). Bxcepl 10 \he extent
prohibiled by federal law or liinals law, the death of Grantor or Borrowar (I Grantor or Barrower (s &n individual) siso shall constiluie sn Evenl of
Defaull undar this Morigage.

Foreclosure, For.eiture, eic. Commancementi of foreciosure or lorfellure proceedings, wheiher by Judiclal procesding, soi=help, repossession or

any oihar mathao, %y any cradilor ol Grantor or by any governmental egency against any of tho Proportr. Howaver, Lhis subsection shall not apply

In 1he avent of & goud taith dispule by Granlar as 10 the validity or reasonableness of (he clalm which Is the bash of the farsclosure or forefsiiure

Ero%oedlng. provided the. Granlor gives Landar wrillen notlce of such ¢lalm and furnishes resorves or & surely bond lor he clalm satistactory to
ander,

Breach of Othar Agreemer.. \ny breach by Granlor or Berrowar undar (he lerms of any oiler agraement belwoen Granior or Borrower and
Lender thal ls not remediad with'i x=y grace perlod provided therain, including without limitation any agreemani soncarning any Indebladness or
olher cbligation of Grantor or Bairiwe/ lo Lender, whelhor gxlsting now or laler,

Evenis Aftacting Guaranior, Any of tha nteceding evenls occurs with respect to any Guarantor of any of the indeblodness or such Guaranlor
dies or bacomes incompetent or any Gueran' a7 ~avokes any guararly of tha Indablodness,

Insecurily. Lendar reasanably ceeras liseit insaor:

RIGHTY AND REMEDIES ON DEFALLT, Upon the ccurrence of any Event of Defaull and at any tima therealter, Lender, al its oplion, may exercise
any one or mora of the lollowing righls and remadles, In audiban to any other rights or ramaedies provided by faw:

Accelerate indebiedness. Lender shall hava (he right (f It o~ilon withou! nolice-to Borrowar to declare 1he enlire Indebledness immedialely tus
and payable, Including any prepayment nanally which Borre. < would be requirad 1o pay.

UCC Remadies. With respect lo all o any part of (he Personal Tcopurly, Lander shall have all Ihe righls and remedies of a seaured pirly under
{he Uniform Commerciat Code.

Collect Rents. Lander shall have the right, without nolice to Granlar'or Bomrower, lo take postession of the Proparty and ¢olisct tho Ren's,
inctuding amounls past due and unpald, and apply the nst proceads, ovar »ar above Lender's cosls, againat the Indebledngss. (n furlharance ol
this righl, Lander may require any lenant or olher user of the Properly to muxe Jsymenis of rant or use fess directly to Lander. |If Ihe Renls cre
collectad by Lander, lhan Granlor Imevocabiy designales Lender as Granlor's aturnay=in-fac! lo andorsa inslrumants recolved n paymen! iherenl
ir the name of Grantor and 1o nagoliate the same and collect the proceads. Paymania by lenants or clhar users 1o Lender in responss lo Lander's
damand shal! satisly the obligations for which the payments are made, whethar or not Zny roper grounds for the demand existed. Lender may
exorcisa s righls under this subparagraph either [n person, by agant, or IRrdugh a rece.ver.

Morigagee In Possession. Lender shall have the right lo be placed as morigages in pusessslon or to have a recelver appointed lo take
possession of all or any part of the Froperty, wih the powar to prolect and presarve the Propusly. <o raerala Ihe Property preceding fareciosure or
sale, and lo coliecl the Renis from the Properly and apply the proceeds, over and above lhe cns' ~!-ihn recelvership, agains! the Indeblodnass.
The mortgagee In possession or racelvar may sarva without bond If permitied by law. Lender's rign! te-the appoinimani of a receiver shall exigt
whether or not the apparent value of iha Proparty exceeds Ihe Indebledness by a subsianiial amount. ' Emgloyment by Lander shall not dlsquallty
4 parson from serving as & receivar,

Judicial Foreclosure. Lender may ablain a Judicla! decres foreciosing Grantor's inigrast In &)l or any part of \sa Fioiarly.

Deficioncy Judgmenl. I} permitied by applicable law, Lander may ablgin a judgment for any deficlency remain'..a the Indebledness due lo
Lender atter applicslion of ail amounts recelvad from the exercise of the righis providad in this saclion. :

Other Remedles. Lender shall have all olhar rights and remadies provided in this Morigage or tha Nola or avallable at Inw v in squity.

Sale of the Property, To the axtent permited by apphcable law, Grantor or Borrgwar hereby walve any and all right to hava the preperly
marshatied. 'n exercising ils rights and ramadius, Lender shall be free lo sell ali or any pait of the Properly together or separalely, in one sale or by
separate sales. Lender shall be entilled lo bid at any public 3ale on all or any portion of the Proparly.

Nollce of Sale. Lender shall give Granior reascnable niclice of tha lime and place of any public sale of tha Personal Proparty or of lhe lime afler
which any private sale or other Intended disposition of the Parsona! Praperly Is lo be made, Reasonable notice shall mean notice given at laast
len (10) days befora the time of Ihe sale or digposition,

Walver; Elacllon of Remadies, A waiver by ary party of a breach of a provision of this Morigage shall not conatilute & walver of or prajudice the
party's rights olherwize to demand stri¢l compliance with that provision or any othat provision, Elsction by Lendar to pursus any remady shall not
exclude pursult of any other remedy, and an electinon lo make expendilures or lake action to periorm an abligation of Grantor or Borrower undar
ihis Morlgag# after Iailure ot Grantor or Borrawer to perform shall not atiect Lender's right o declare a default and axercise lis remadias undar this
Morigago. :

Aflorneys' Fees; Expansas. |f Lender Insillutas any sult or actlon la anforce any of the lerms of this Morigage, Lender shall ba enlitlad lo recover
such sum as Ihe court may adjudge reascnable as atlorneys’ fees, al tial and on any appeal. Whathar or not any aourt action is Invoived, at
reasonable expenses Incurrad by Lander that In Lender's apinion are necessary ai any tims lor the proleciion ol ils interest or tha enforcament of
its rights shall become & part of the indebladness payable on demand and shall baar inlerest irem Lhe dale of expenditure unlil repald at the Nole
rale. Expensas coverad by this paragraph Inciude, wilhout limilation, howaver subject to ariy imits under appilcatle law, Lander's altorneyy’ lees
and Lender's logal expenses whether or ot thero i3 a fawsull, Invluding atlorneys' ‘ees for bankrupley procesdings (Including ettarts ta madily o
vacale any automatic siay or injunction), appeais and any anticipatad posi=judgmen! aollection services, the cos! of searching records, obtaining
(ile raponis {including foreciosura reports), survayars’ reports, and appraisel fees, and litte Insurance, to the extant parmitted by applicabls law.
Borrower also will pay any court costs, In addition to all other sums providad by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigaga, Including without limitalion any notice of defaull and any nolics of
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sale lo Grantor, shail ba in wriling and shall ba ellaclive when actuslly daliversd, or when daposited with a natlonally recognized overnighl courer, or, It
malled, shall be deemad elfective when deposited in the Unlled Stales mall fst class, regislerad mall, poslage prapald, dirsoted fo ihe adsresyes
showr: naar the baginning of lhis Morigago. Any parly may change Iis address lor notices under this Morigage by giving Icrmat writtsn nolice to the
other parttes, specifying that the purpose of the natice Is lo changa ihe parly's address. All copies of notices of foreciosurs Irom Ihe holder of any len
which hes priarity ver this Morigage shall be seni lo Lendar's addruss, as atiown near Iha baginning of this Morigage. For notice pursoses, Granior
agroed 1o keap Lender informed at all imes of Grantor's current addross. :

MISCELLANEQUS PROVISIONS. The following misceiansous pravisions are a part of ihis Morigage:

Amendments. This Morigage, ingether with any Relaled Documants, constilutes the entire underslanding and agresmant of the parlies ey i lhe
maitars gel forth In this Morigage. No allerallon of or amendment to this Morigage shall be eftective unioss given in writing and signed by (he
parly or parlies sought lo ba charged or bound by the alisrallon or amendment, '

Annual Reports. If the Propert; Is usad for purposes alher than Granlor's realdence, Granior shall furnish 1o Lender, upon requesl, A ceitied

slalement of nal operating incoma received fram ihe Property during Grantor's previous liscal year In such form and deiall as Lender shall require.

"Ph’Jet cperaling incoms” shall mean &il cash recaipts irom the Properly lsas all cash expandilures made in sonnaction with the oparation of (he
operly.

Applicable Law. "t Morigage has been delivared 10 Lender and eccepled by Lender In the Stale of lifinols. This Mortgage shail be
governsd by ard covstrued In accordance with the lews of (he State of |liinols,

Caplion Headings. C~>tton headings In this Morigage are for convenlance purposes only and are nal 1o be used to intarprel or dating the
provisions of this Morlyaos, .

Merger. There shall be'n2.iz:0er of Ihe Inleres! or astate crealed by this Morigage wilh any alhar interest or aslnle In the Property af any ime
heid by or for Ihe benefit of Lund4edn eny capacity, witheul ha writtan consant of Landar,

Multipie Perties; Corporate Authrat . Al chligations of Granter and Beirgwer under Ihis Morkgago shall b joint and saveral, and alf relerences
to Granlor shail mean each and ever Granlor, and ull refsrences lo Borrowor shall mean euch and svary Borrower, This meany Lhal sach of the
persons signing below ls respensible for 8 chligations (n thiv Mortgage.

Soverablilly, ¥ a court ol competant |uiarciicn finds any provision of this Morigage lo be Invalld or unenforomabls as 1o any parson or
circumatancs, such fincing shall not rander that p-ava'on Invalid or 1 nanforcaable as 1o any other paraons or clroumstances. f leasible, any suh
clfending pravision shall e deemad fo be modiflad lo oe within ihe Lmits of anforceablily of validity; howsver, It the offending provision cannol be
50 modifiad, il 3hall be siricken und &l olher provisions o) this Morigage In all other respocts shall remain valld end enlorcoable.

Successars and Asslgna. Subject to the limitations sla‘ed n 'ils Marigage on transter of Grantor's inferesd, 1his Marigage shall be binding upon
and inure fo the benaiil of Ihe parlties, their successors ano 7.5'gns, |l owngrship of the Proparly becomss vasted In a person athar than Granlor,
Lender, withoul nolice to Granler, may den) wilh Qranter's sursassrs wilh rofarance 1o this Morigage and the Indebisdmess by way of
lorbearanca or exlension wilthout releasing Granlor from the obligi lons of thin Morigage ar llabllity undar (he Indabledness,

Tima Is of 1ha Bssance. Time is of ihe essgnce In he perlormanas ¢/ (v Mortgage,

Waiver of Homaslead Exemption. Grantor haraby reloases and walve: al' dghis and banefis of iha homaesisad sxemplion laws of the Stato of
ineis as tc ah indet;ledness secured by his Morigags.

Waivers end Consants. Lender shall nol be deamed (o have waived any righss undaer this Mortgage (o under ihe Related Documunts) uniss
such waiver s In wriling and signed by Lender. No delay or omission on the pe.i ot Leader in exersising any right shall oparate as a waiver of
such right ar any olher 7ight, A waiver by any party of a provision of Itiis Morigage shall nt conslitule a waiver of or prejudice Ihe party's righl
alherwise to demand strict complinnce wilh that provision or any olher provision. No Lrior waiver by Lender, nor any course of desling belween
Lander and Granler or Borrower, she!l constiiule a walver of any of Lendar's rights or any »i Cranlor or Borrawar's obligalions as o any fullire
transaclions. Whanaever consen! by Lander Is raquired in this Morigage, tha granting of suc*-acnaan! by Lender In any inslance shail not
constilute continuing consent (o subsequan! insiances whero such consent Is regulred,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANU BACH GRANTOR AGREES TO IT8
TERMS.

- - S
GRANTOR; / .

-
o .

il A
Garabed Sazian

This Morigage areperad by:  Karen Larson
One B, Wacker Dvr.
Chicago IL 60601
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STATE OF /A%‘;/ 2§

COUNTY OF (9}4?/

On Ihis day befera me, the undersigned Notary Public, personally appeared Garabed Saiinn and Ma7al ‘St 1o me-knawn to be the Individuals
described In and who executed the Morigage, and acknowiedged that thay signad the Marigaga as thelr rge and voluniary act and duad, for he uses

and purposas thereln mentioned. ,— M e

ven‘under my hand unhmﬁs.oal th day of ./Q / L) ? ?/.
Residing at ‘ rndbsw. AL 4
My commission expires ~_ /7 df f"/

LASERA PAQC, Regs U.5. Fal. 4 T.%, O/1, Var. 3,10d {c] 1034 CFI ProServices. Inc, Alirights resarved. |IL-G3 INTEF\AHF LN Glﬂ OVLI
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ATTACHMENT TO MORTGAGE DATED 10-27-94, GARABED SAZIAN AND MORAL SAZIAN.

LOT 7 IN THOMAS MORE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 1/2
OF THE SOUTHWEST 1/4, LYING NORTHEASTERLY OF THE CENTER LINE OF RAND ROAD,

IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 70 THE PLAT THEREOF RECORDED MAY 29, 1991 AS DOCUMENT 91263832, IN
COOK COUNT', JLLINOIS.

SUBJECT TO: CONCITIONS, RESTRICTIONS EASEMENTS OR RECORD AND REAL ESTATE TAX
FOR THE YEAR 1984 AnD SUBSEQUENT YEARS.

PERMANENT IMDEX NO.: G3-27-302-039

94966241
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