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This Mortgage is made this 25th day of October, 1994, betwsen
the Mortgagor, O’Neil Hood,* (herein, "Borrower"), and the
Mortgagee, ARCHER HEIGHTS CREDIT UNION, whose address is 5042

O~

Y

S

:?‘ Archer Avenue, Chicago, Illincis 60632 ("Lepder!).

¥ *MARRIED TO WILLTAM ROOD ) f/,, 4{ ﬁ”

3 WHEREAE, Borrower is indebted to lendef in the prificipal
sum of Twanty One Thousand and no/100 Dollars ($a1l OOOI, or s¢ much

(/} of that sum as may be advanced pursuant to the ohliqat on of Lender
(wvhichever is lesser), and evidenced by Borrower’s Note, providing
for montbly payments of principal and/or interest and, with the

@ balance 0f the indebtedness, if not sooner paid, due and payable on

November 1, 2004, at an interest rate of 8.30%.

TO BECUPX  to Lender the repayment of the indebtedness
evidenced by ‘bz Note (including, but not limited ¢o, euch
cbligatory future sdvances (“Future Advances") as are desoribed in
Paragraph 1.8 hereci), the payment of all other sums, with interast
thereon, advanced in arcaordance herewith to protect the security of
this Mortgage, and the performance of the covenants and agreements
of Borrower herein containeld. Borrower does hersby mortgage, grant
and convey to Lender the proyperty legally described in the attached
Exhibit "aA» located in the County of Cook, State of Illinois, which
has the address of 6546 8, uriion, Chicago, Illinois ("Property

Addreas®) .,

TOGETHER, with all the improversnts now or hereafter erected
on the property, and all easements, rights, appurtenances, rants,
royalties, mineral, oil and gas righcr, and all fixtures now or
hereafter attached to the property, ‘¢)1 of which, including
replacaments and additiona theretc, shall e deemed to be and
remain a part of the property covered by thls Yortgage; and ail of
the foregoing, together with said property (or cte leasshold sstate
{f this Mortgage is on a leasehold) are herein ceilerred to as the

"Propexty".

Borrower covenants that Borrower is lawfully ssised -of the
estate hershy conveyed and has the right to mortgags; ¢rant and
convey the Property, that the Property is unencumbered, with the
exception of those items, if any, listed in a schedule of
., exceptions to coverage in any title insurance policy ineuring
lender’s interest in the Property, and that Borrower will warrant
and defend gensrally the title to the property against all claims
and demands, subject to any encumbrances, declarations, easenments
or restrictions liwted in a schadule of axceptions to coverage in
any title insurance policy insuring Llender’s interest in the
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Borrower and Lender covenant and agrae as follows:

1. . Borrover sghall
promptly pay when due without set-off, recoupment, or deduction,
the principal of and interest on the indebtedness evidenced by the
Note, and late charges as provided in the Note, including the
principal and interest on any Futurs Advances seocured by this

Mortgage.

2. APRLICATION OF PAYMENTR. All payments receivad by Lender
under the Note and Paragraph 1 hereof shall be applied by Lander
first in payment of intersst due on the Note, then to the principal
of the No*e, including any amounts considered as added thereto

under the terms hereof.

3. CHMrbB2 LIENS. Borrower shall promptly pay all
obligations securad by a mortgage or trust deed atffecting the

Property, taxes, ~ssessments and other charges, f£ines and -

impositions attrikucable to the Property which may attain a
priority over this Mo:tgage, and leasehold payments or ground
rents, if any, when duc. ~gorrower shall promptly furnish to Lender
all notices of amounts due under the paragraph, and in the asvent
Borrower shall make payrent directly, Borrowar eshall promptly
furnish to Lender receipts  rvidencing such payments. Borrower
shall promftly discharge any Jian which has priority over this
Mortgage with respect to any scm, including but not limited to,

Future Advances.

4. HAZMRD INSURANGE. Borrower shall kKeep-the improvements
now existing or hereafter arected on the property insured against
loss by fire, hazards includad within the ¢srm "extended coverage",
and such other hazards as lender may regul'xe and in such amounts
and for such periods as Lender may requira; pravided that Lender
shall not require that the amount of such c<overage exceed that
amount of covarage required to pay the sums uscured by thie
Mortgage and all other Mortgages and Trust Deeds vith respect to

tha Properiy.

The insurance carrier providing the insurance shall by chosan'

by Borrower subject tc approval by lender; provided tohuv. such
approval shall not be unreasonable withheld., All prsmiras on
insurance policies shall be paid by Borrower when dus.

All insurance policies and renewals thereof shall be in form
accaptable to Lender and shall include a standard mortgage clause

in favor of and in form acceptable to Lender. Lendar shall have

the right to held the policies and renawals thereof, and the
Borrower shall promptly furnish to Lender all renawal notices and
all receipts of pald premiuma. In the avent of loss, Borrower
shall give prompt notice to tha insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Rorrower.
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Unless Lender and Borrowar otherwise agree in writing,
insurance proceqds shall be applied to restoration or repair of the
Property damaged, provided auch restoration or repair is
econcnically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgags, with the excess, if any, paid to
Borrowaer, If the Property in abandonad by Borrower, or if Borrower
fails to respond to Laender within 30 days from the date notice is
mailad by Lander to Borrower that the insurance carrier offers to
settle a olaim for insurance bensfits, Lender is authorized to
collact and apply the insurance proceeds at Lander’s option either
to restoration or repair of the Property or to the suns securad by

this Mortyogs.

Unless Lender and Borrower otherwiee agres in writing, any
such applicarion of proceeds to principal shall not extand or |
postpone the aus date of the monthly installments referred to in .
Paragraph 1 heres~f or change the amount of such installments. If
undex Paragraph 13 hareof the Property is acquired by Lender, all
right, title and intarest of Borrower in and to any insurance
policies and in and Lo the prooceds thereof resulting from damage
toc the Property prior tr the sale or acquisition shall pass to
Lander to the extent of the suns secured by this Mortgage

immediately prior to such s2la or acquisitioen.

5, PRESERVATION AND MAINTENANCE OF ERROPERTX: _LEASRHOLDAL
((ENENTR. Borrower anall Xeep the

CANROMINIUNG ;. RLANNED UNIT DOVAL

Property in good repair and shalli not commit wastea or pernit
impairment or deterioration of the Foperty and shall conmply with :
the provisions of any leass if thia Mcrivage is on a leasshold, If \
this Mortgage is on & unit in a oondéa’nium or a planned unit :
development, Borrower sha)l perform all <i Borrower’s obligations
under the declaration or covenants creatiny. or govarning the
condominium or planned unit devalopment, - the By-Laws and
Regulations of the condominium or planned unii dsvelopment, and
constituent documents. If a Condominium or Pizined Development
Rider is exscuted by Borrower and recorded togatasr with this
Moxtgage, the covenants and agraements of such kide shall e
incorporated into and shal) amand and supplement tha cavirants and
agreements of this Mortgage as if the Rider were a part reveof.

6. : « XIf Borrower falim to
perform the covenants and agreemants contained in this Mortqage, or
any mortgage or trust deed affecting the Property, or if any action
or procesding is commenced which materially affects Lender’s
interest in the Property, including, but not limited to, eminent
domain, insolvency, c¢ode enforcement, or arrangsmenta or
proceedings involving a bankrupt or decsdent, then Lander at
Lender’s option, upon notice to Borrower, may maks such *
appearances, dishurss such suns and take such action as is [
necessary to protact Lender’s interest, including, but not linited :
to, disbursement of reascnable attorneys’ feea and entry upon the

3
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Property' to make repairs.

Any amounts disbursad by lender pursuant to this Paragraph 6
with interest thereon, shall become additional indebtedness of
Borrower secured by thia Mortgage. Unless Borrower and ULender
agree to other terms of paymant, such amounts shall be considered
as so much additional principal due under the Note payablae upon
notica from lLendsr to Borrower requesting payment thereof, and
shall bear interest from the date of disbursement at the rate
payable from time to tima on outstanding principal under the Note
unless payment of interest at such rate would ke contrary to
applicable law, in which event such amounts shall bear interest at
the highert rate permissible under applicable law. Nothing
contained i this Paragraph ¢ shall require Lender to incur any

expense or ‘crie any action hereunder.

7.  INBESITION. Lender may mnake or ocausse to be made
reasonable entyrias upon and inspections of the Property, providing
that Lender shall ¢ive Borrowar notice prior to any such inspection
specifying reascnatie cause therefov related to lLender’s interest

in the Propsarty.

8. CONDENNAZION. Tha proceeds of any award or claim for
darages, direct or congaguential, in connection with any
condsxnation or other taking o7 the Property, or part thereof, or
for conveyance in lieu of conZsunation, are hersby assigned and

shall be paid to Lender.

In the event of a total taking <7 the Property, the proceeds
shall ba applied to ths sums secured o this Mortgage, with the
sxceas, if any, paid to Borrower. In the cvent of a partial taking
of the Property, unless Borrower and lerdar otherwise agres in
writing, thers shall be applled to the runs secured by this
Mortgage such proportion of the proceeds >3 is egual to that
Tro;nortion wvhich the amount of the sums secur«d hy this Mortgage

mmediataly prior to the date of taking bears to Zha fair market
valua of the Property immadiately prior to the date of taking, with
the balance of the proceeds paid to Borrower.

If tha Property is abandoned by Borrower, or if, atcuy notice
by Lander to Borrower that the condsmnor offers to make an roarxd to
sottle a claim for damages, Borrower fails to respond to Iznder
within 30 days after the date such notice is mailed, Lendoy is
authorized to collect and apply the procesds, at Lander’s option, )
eithar to reatoration or repair of the Property cr to ths sums o
secured by this Moxtgage. -

Unleas Lender and Borrower otherwise agree in writing, any
such applicaticn of proceeds to principal shall not extend or o
postpons the due date of the monthly inatallments referred to in
Paragraph 1 hereof or change the amount of such installmants.
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9. 'BORRQWER NCT RELEABED. Extension of the time for paymant
or mdédification of amortization of the suma secured by this
Mortgage granted by lLander to any successor in interest of Borrower
shall not operate to relsase, in any manner, the liability of the
original Borrower and Borrower’s successors in interest. fender
shall not bes required to commence proceedings against such
puccessor or rafuse to extend time or payment or otherwise modity
anortization of the sums aecured by this Mortgags by reazon of any
demand made by the original Borrower and Borrover’s successors in

intersst.

10, . IAny forbearanoce by

ZORBEARAMCE BY LENDER NOT A WAIVER
Lendar ip exercising any right or remedy hereundar, or otherwise
afforded »y applicable law, shall not be a waiver of or prsclude
the exercisa of any such right or remedy, The proouremsent of
ingurance (r the payment of taxes or other liens or charges by
Lender shal) rot be a walver of Lender’s right to accelerate the.
maturity of tha jndebtedness secured by this Mortgage.

11. RENEDIES QUNULATIVE. All remedies provided in this
Mortgage are distinc’ and cumulative to any cther right or remedy
under this Mortgage cc affordad by law or egquity, and may be
exerclsed concurrently, andependently or succeesively. ‘

12. BUCCRSJCORE AND __720XGN3 BOUND; JOINT AND SEVERAL
LIABILITY: CAPTIONB. The caovsrcants and agreements herein contained
shall bind, and the rights hereandzr shall inure toc, the respective
gucceascrs and assigns of Lender and Borrower., All covenants and
agresments of Borrower shall be juint and several. The captions
and headings of the paragraphs of this llortgage are for conveniencs
only and are not to bs used to interpre’ or deffine the provisions

hereof.

13. MOTICE. Except for any notice requiy~d under applicable ;
law to k= given in another mannar, (a) any astice to Borrower
provided for in this Mortgage shall be given by aziling such notice
addressed to Borxrower at the Property Addregs or at such other
address as Borrower may designate by notice to Lendwy as provided !
herein, and (k) any notice to Lender shall be given ry certified ;
mail, return receipt reguested, to Lender’s address sus%ted herein
or to such other address as lender may designate by puzice to
Borrower as provided herain. Any notice provided for ‘in this
Hbrtgage shall be desmed to have been given to Borrower or Ianday

when given in the manner designated herein. Vo)
Ty

24. QOVERNING IAW:; SEVERADILITY. This Mortgage shall be )
govarnaed by the laws of Illinois. In the event that any provision &
or clause of this Mortgage or tha Note confiicts with applicable &)
law, such conflict shall not affect other provisions of the ag

Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable. Time is of the

5




UNOFFICJAL, COPY,

essence of this Agreement.

15. TRANGFER QOF THR RROPERTY: ASSUMPTION. If all or any part
of the Property, or a legal or beneficial interest therain, is
a0ld, assigned or transferred by Borrower without Lender’s prior
written conaent, excluding (a) the creation of a purchass noney
security interest for household appliances, or (b) a transfer by
devise, descent or by operation of law upon the death of a joint
tenant, lender may, at Lender’s option, and without notice to
Borrower declare all the wsuma secured by this Mortgage to be
immediately due and payable. lender is horob{ subrogated to the
lien of any mortgage or other lien discharged, in whola or in part,
by the proceads of the loan hersby sscuraed,

'16. B7CELEARATION: REMEDINR. Upon Borrowar’s default in the

performanca. nf any covenant or agreament of Borrower in this
Mortgage, 1ncYrding the covenants to pay when dus any sums segured
by this Mortgaou, lander may at its option, and without notice to
Borrower, declars due and payable all sums secured by this
Mortgage, and may foreclose this Mortgage bg judicial proceeding.
Lander shall ba ent’t.ed to collect after default, all estimated
and actual expenses incurred by reason of said default, inocluding,
but not limitad to, reascnable attorneys’ faas, and costs of
documentary avidence, abstrigts, and title rsporta,

17. ABSIGMMENT OF RENTRZ. ARRQINTMENT OF RECNIVER: LENDER IN
POSERSBION. As additional security hereunder, Borrowsr harsby

asgigns to Lender the rents uf the Property; provided, that

Borrowaer shall, prior to acceleratics under Paragraph 16 hereof or
abandonment of the Property, have tle ~ight to collect and ratain
such raenta as they become due and payanja.

Upon accelearation under Paragraph 16 hzncdof or abandonnent of
the Property, and at any time prior to the sxniration of any peried
ot raedemption following judicial sale, Lendexr, 3n peraon, by agent
or by judicially-appointaed raceiver, shall be sncitled to snter
upon, take possesaion of and manags the Property and to collect the
rents of the Property including those past duwn. All rents
collected by Lender or the receiver shall be applled first to
payment of tha costs of management of the Propeity and the
collection of rents, including, but net limited to receivir'a fees,
premiuma on receiver’s bonds and reasonable attornsys’ foss». and
then to the suma secured by this Mortgage. lLander and the resuiver
shall be liable to acoount only for those rents actuaily raceived.

18. JUTURE ADVANCES. The Holder of the Nota securad by this
Mortgage is cbligated to make advannes of principal as reguested
from time to time for a period of five (5) years from the date of
the Note, unless the amount requested when added to the then
cutstanding principal balance would exceed the Maximum Amount, or
there shall than exist a default under ths terms of the Note or
Mortgage, or there shall exiset a federesl, state, or local statuts,

8LE9568¢
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EXHIBIT A

10T 1 AND THE NORTH 10 FEET OF LOT 2 IN JEWETT’S SUBDIVISION OF
1078 13 AND 16 IN BIOCK 15 IN LINDEN GROVE, A SUBDIVISION OF THE
SOUTH 9C ACRES AND THE WEST 35 ACRES OF THE NORTH 70 ACRES OF THE
NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.XI.N. 20-21~116-036

' STREET APDRESS: 6546 SOUTH UNION, CHICAGO, ILLINOIS

This document was preparad by Joseph F. Mvilhern, 907 North Elm

Street, Suite 204, Hinedale, Illinois 60521

MAIL TO: %?wh
Joseph P. Mulhexrn ¥

907 North Elm Street ' .
suite 204 '
Hinsdale, Illinois 60527

SLI35606
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law, oy .ordinance, or a decision by any tribunal which (in the
reascnable cpinion of the Holder of the Note) advarsely atffects the
priority or validity of the Note or this Mortgaga, or the Borrower
shall no longer own the Property, or the Borrower is involved in
bankruptey or insolvency proceedings. At no time shall the
frinoi al amount of indebtedness secured by this Mortgags, not
noluding sums advanced in accordance hsrawith to protect the
security of this Mortgage, exceed the Maximum Amount.

19. RBLEASE. VUpon payment of all sums securad by this
Mortgage, lLender shall release this Mortgage without charge to
Borrcwar. Borrowser shall pay all costs of recordation, if any.

20, “#AIVER OF EOMBSTEADR. Borrower hereby waives all right of
homastead exsmption in the Property.

IN WITNEBSS L2RBOP, Borrower has executed this Mortgage.

Ol

0’Nall Hood
Boryowpr

4
/

WILLIAM HOOD, sighing for the sole
purpuse of walving his homestead rights.

STATE OF ILLINOIS)
}ss.

COUNTY OF COOK )

I, %MA%, a Notary ¥urlic 19 and for said
county and stats, do herebylbertify that 0’Neil ’load" is personally

known to me to be the same person whoses name is. subscribed to the

s foregoing instrument, afpeared before me this day in person, and

:Qacknnwladged that she signed and delivered the saic jnatrument as

her free and voluntary act, for the uses and purposei tharein set
gforﬂ,. and WILLIAM 800D, her husba

Given under my hand and
4\\ Octopar 1994.

8 " Notary

l (SEAL]
ALLAMLALDLL
)

OFFICIAL SEAL® P

a
4
4 Dawn Griffin Bregg
¢ Notery Public, State of Ninols b

laslon Expires 1028166 »
7 ‘L"Lmvr'nmvvvvvvvvv.

I

asth- Joy of
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