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MORTGAGE . oepr-01 RECORDING £39,50
CoTEilel TRAM 7052 11715/94 L1r80s00

. A2 GG ®-PRA-RLT7LLL
s - COOK COUMTY RECORDER

THIS MORTGAGE ("Securit/ instrunient") is givenon  November 10th, 1994 . The morigagor is

" Carl G. Grigsby And Mary M. GRigsby, His Wife As Joint Tenants

("Borrower"). This Security Tnstrument is given to~ Cradicorp, Inc.

+

which is organized and existing’ under the Taws of  the State of Tilinois . and whose

addréss is 4520 West Lawrehce Avenue Chicago, T1lindis 60630
(“Lunder"). Borrower owes Lender the principal sum of

Flfty Nine Thousand Five Hundred Seventy Four And No/100--Delars (US. $  59,574.00 2
'This debl is cvidenced by Borrower's note dated the same date as this Securfiy Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on  Noveiwber 15th 2009

This Security lustrunient secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all wenewals,
cxtensions and modifications of the Note; (b)the payrent of all other sums, with interest. advanced under parngraph 7 to
protect the security of this Security In*-trumcm and (¢} the performance of Borrower's covenants and abrcuuuus under this
Security Instrument and the Note. For this purprm. Hurrower does hucby mortgage, grant and cotrvev o Lender the lollowing 5
described prnputy located in Cook County, 1Hinois: -

Lots 4 and 5 in Martin Schmidts Subdwlsmn of part of the Southeast 1/4 of
Section 3, Townshxp 36 North, Range 14, East of The Third Principal Meridian
Accord_ng to the plat recorded Jahuary 26, 1914 as Document Number 5345893 in

Cook County, Illmcus.

P.I.N. $29-03-406-020 : 449677112
wl, # 24 oa IEPAS N
which has the addreqs of 14311 South Lincoln Dolton [Street, Cityl.
]llmmq ‘ 60409 ' {Propcny Addiess™; : =
.. . (ZipCodel.. - o -
ILLINOIS Single Familv FNMA!FHLMC UN!FORM iN}STRUMENT ; i - d e
Form 014 9/9D ‘
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5. Hazard or Property Insarunce. Borrower shall keep the: ynpmvcmnnm now” cx:srih,g, qr hegealter erected on the
Property insured against loss by fire, hazards inchidid within the terin "extended coverage” and any other hazards, snchinling
ftoods ar Nogsling, for which Lender requires tosurnnee, This insurinee shail be maintatned in Ove amownts ased for the periods
st Lender reguires, The Insurance carrier providing the issurance shall be chosen by Borrower subjeet (o Lender’s approval
which shall not be unrcasonably withheld, 11 Borrower fuils 10 maintihy coverage described above, Lender may, at Lemder's
option, obtim coverage o protect Lender’s rights in the Propenty in accordance with prragraph 7.

All insuranee policies and renewals shall be acceptable 1o Lender and shall inelude o stundard mortgage clanse, Lender
shall mve the right to hokl the policies amd renewals. 1f Lender reguives, Borrawer shall promptly give to Lander all recelpts nf
pudd premivms nml renewal notices, B the event of lask, Borrower shali ghve prompt mstice o the fnearanee enevier ol Lender.

Lender numy make proof of loss iF not nnde. pmmplt:,' by Botrower,

Unless Lentler and Borrower otherwise ogree in weiling, insuranee proceeds shalt be applicd to restoration ar repuir of the
Property damaged, il the restoration or repair is ceconomically feasible and Lender's security is not lessened, 1 (e restoration or
_ repair is not cconomically feasible or Lender's sccurity would be Jessened, the insurance proceeds shall be applied to the sums (5

v secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. 1 Borrower abandons the &)
Property, or docs sovanswer within 30 days a netice from Lender that the insurance carrier has offered 1o settle w cluim, then &)
Lender mny colect the insurance proceeds, Lender may use the proceeds o repair or festore the Property of 1o pay sums pd

i seeured by this Security Trstrument, whether or not then due. The 30-day perivd will begin when the notice is given,

: Unless Lender and Sorrower viherwise agree in writing, any application of proceeds to principal shall not extend or

. postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amoun of the payments. If

| under paragraph 21 lhe'Properi‘ is dequired by Lender, Borrower's right to any insurance policies and proceeds resuling from

damage to the Prnpcrly prior to the equisition shall pass to Lender to the extent of the sums secured by this Securily Instrumen

immedintely prior 1o the nequisition.

6. Occupancy, Preservation, Mainicraice and Protection of the Property; Borrower's Loan Applicution; Leuscholds.
Borrower shall occupy, establish, gnd usc the Tropzrty g« Borrower's principul residence within sixty days after the execution of
this Security Instrument and shall continue to vecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agréns in writing, which consent shall not be unreasonably withheld, or unless

Xlcnuating circumstatices exist which are beyond Boriawer’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit wastz-on the Property, Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seearity Instrumens or Lender's secuqity interest. Borrower inay
cure such a default and reinstate, as provided in paragraph 18, by cavsing the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the/Rarrower's interest in the Property or other material
impairment of the licn crealed by this Security Instrument or Lender’s secusity interest. Borrower shall ulso be in default if
Borrower, during the loan application pracess, gave materially false or inaccurpic information or statements to Lender (or fatled
to provide Lender with any maieiial information) in connection with the loan eviderced by the Note, including, bul not limited
to, representations concerning Borrower's occupancy of the Property as a principar (tsidence, 1f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the-lease. 1 Borrowe: anquires lee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the coteants and agreements contained in
this Security Instrument, or there is & legal. proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate. for condemnation ar forfeiture or to enforce laws or regulativiis) then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the ProperyyLender’s actions may
include p.lyma any sums sccured by a lien which has priority over this. Security Instrument, appesring.in court, paying
rensonable attorneys’. fees and entering on the: Property to make repairs. Although Lender may take action ender this paragraph
7, Lender does not have 10 do 30,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Ihis
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at-the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
paymenl,

8. Morigage lnsuranu.. If Lender- required mortguge insurance us a condition of making the loan secured by this Security
Instrument, - Borrower shall -pay the premiums required to maintain the mortpage insurance in effect. Hf, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shal pay the prcmiums required to
obtain coverage aubsnnlmlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance covernge is not available, Borrower shall puy to Lender each month a sum equal to
ouc-twellth ol the yewrly mortgage insuranee premiwm beiag paid by Barrower when the insurance caverage lapsed or ceased to
be in effect, Lender will accept, use amd retain these pavmenis as ofoss reserve in liew of meortgage insumince, Loss reserve

Form 3014 9/90
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24, Riders to this-Secarity Instrument. 1 one ar mare riders are executed by Borrower und recorded together with this
Sccurity Instarnen, the Covérants and agreements of euch such rider shall be incorporated intn and shall amend and supplement
the covenants and agreenents i s Security Instrument us il e rider(s) were « part ol this Sccurity Instrument.
|Check applicablc box(es)]

I:! Adjustable Rute Rider [ Condotuinium Rider {1 1-4 Famity Rider
. }Gr’idumed Payment Rider A Planned Utiit Development Rider l’ ] Biweekly Payment Rider
Balloon Rider ‘ Lot Rate Improvement Rider ) Second Home Rider
VAL Rider ' L Diher(s) specify]

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants coptained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

o (Seal)

Carl e Gr:gsby -Borrower
0%07’ f’ (R G?W ¢<4 (SCﬂ”

Hary B{ Gr:.gsby Horrwer

{Seal) 0> (Seal)
-Borrower ' -Borrawer

STATE OF ILLINOIS, County ss:  Cook
[ the under31gned + & Notary Public in and for said county and state do hereby cenify
that  carl ¢ Gngsby ‘and Mary M Grlgsby, His Wife

subscribed to the foregoing instrument, “appeared before me this day in persen, and acknowh,dﬂcd 1h:11 £
signed and delivered the siid instrument as a free and vol act, for the uses and purp
Given unider my hand and official scal, this 10th

o . "OFFICIAL SEAL”
My Coremission Expires: MICHAEL J. WEHNER

o _ Notery Public, State of NMinoly
This Instrument was prepargd by mmh%r

edicorp, Inc. 4520 W. Lawrence Ave Chgd¥ IL 60630

a6 S ' Form 3014 9:90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 4 FAMILY RIDER b5 made this  10Eh dny of  November . 1994 ,
aneh s incorporated nto anit shalt be deened o amend mud supplement te Mostgage, Deed of Trust or Secarlty
Deed (ihe “*Security Instrument'’) of the same dute given by the undersigned (the **Borrower™) (o secure
Borrower’s Note o Credicorp, Inc.

4520, West. Lawrence Avenue
Chicago, Illinois 60630

(the *Lender'™)

of the' sunvsats anild covering the Property deseribed in the Security Tnstrument and docated it

1433 Scuth Avers Chicago, Illinois 60623

WProperty Adibress)

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensnt und agree os follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition o the
Property described in the Security Insirament, the following iems are added to the Property description, shali
also constitute the Property covered by e Gegurity Instrument: building materials, appliances and goads of every
nature whatsoever now or hereafter locawa in, on, or used, or intended to be used in connection with the
Property, including, but not fimited fo, those e the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air und light, fire preveation-and extinguishing apparaus, security and access con(rod
apparatus, plumbing, bath tubs, water heaters, walee closets, sinks,” ranges, stoves, refrigerators, dishwashers,
disposals, washers; dryers, swnings, storm windows, siorr doors, screens, blinds, shades, curtains and curtain
rods. attached mirrors, cabinets, ponelling and attached Mocr coverings riow or hereafler attached 1o the Property,
all of which, including replacements and additions thereto,sbul!<be deemed 1o be and rematn a part of the
Praperty cavered by the Security Insteument. All of the foregolng together with the Property described in the
Security Instrument (or the leasehold estate if the Sceurity Instrument s savn leasehold) are referred to in this 1-4
Family Rider and the Security Instrument #s the **Property. "’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siall not seck, agree to or make a
shange in this use of the Propeity or ils zoning classification, unless Lender iips sigieed in writing (0 the change,
Bortower- shall comply with all laws, ordinances, regulutions and requiremanis of any governmental body
applicable ta-the Property.

C. SUBORDINATE LIENS. Except as permitted by Tederal law, Borrower shall nocalipw any liep inferior
to the Security Instrumeit to be peifected against the Property without Lender’s prior writien i caission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in‘addizion ta the other
hazards for which insurance is required by Uniform Covenani 5.

E. “BORROWER’S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deletcd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first el
sentence in’ Uniform. Coveriant 6 concerning Borrower's occupancy of the Propenty is deleted. All remuining E.%
cavenants and agreements set forth in Uniform Covenant 6 shall remain in effect, : ey
MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Fraddie Mac Unlform Instrimant Fanm 3170 3163 rj‘

| | | e
'@s -57 9304103 S VMP MORTGAGE FURMS + (8001521-7201 . ‘ C, Prliont on Recyciod Paper
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-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this  10th duy of November . 1994
and s inceeporated into and shatl be deemed to nmend and supplement the Mortgiage, Deed of Trust or Securfty
Deed (the *Seeurity Tustrument’™) of the same date given by the undersigned (the “*Borrower™) o seeure

Bomower's Note lo weaai corp, Ine. 4520 West Lawrence Avenue Chicago, IL 60630 R

. . : R » . (e **Lender'')
of the smneaale and covering the Property deseribed in the Seeurity Instrement and Jocated

1058 Vest 103rd Chicago Illinois 60643

[Propenty Addresst

1-4 FAMILY COVENAMTS. I adkdition 1o the covenants and agrecments made in the Sceurity Instrument,

Borrower mid) Lender further covesant uml agree as follows:
A. ADDITIONAL PROPERTY SUBJIECT ‘TO THE SECURITY INSTRUMENT, In addition w0 the

Property deseribed in the Seearify instriment, the following ftems are added to the Property description, and shall
also constitute the Property coverdd by e Soeurity Instrument: building materials, appimhm end gouds of every
mature whatsoever now or hereafler locited 3a, on, or used, or ineiided to be used in connection with the
Property, - inchiding, but ot limited (o, those<wr the purposes of supplying or distributing heating, cooling,
clectricity, gis, water, it and fight, flie prevention sod extingulshing wpparatss, security and gecess sondrol
apparatus, plumbing, bath tibs, wiler helers, wale: closets; Sinks, rnges, staves, refrigerstors, dishwishers,
disposals, washers, dryers, awnings, siorm windows, stor doors, sereens, blinds, shades, cunains and curtain
rods, attached mirrors, cabinets, panclling and altached floo” crverings now or hereafter attached o the Property,
all of which, including replacements and additions thereto, sheil.be deemed to be and remain a pant of the
Pmpcrzy covercd by the Securily Instrument, All of the foregoiig tosether with the Property described in the
Security Instrument (or 1he leaschold esiate if the Security Instrument is o leasehold) are referred to in this 1-4
Family Rider zind the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower sil not seck, agree to or make a
change in the use of the Propesty or its zoning classilicition, unless Fander fasagreed in writing to the change.
Borrower shall comply with all faws, ordinances, regulations and requiremeats of any povernmental body
appticable to the Property.

C. SUBORDINATE LIENS, Except us permitted by federal lnw, Borrower shal) notidlew any lien inferior
to the Security Instrament {0 be perfected against the Property without Lender’s prior written e wission.

D. RENT LOSS. INSURANCE Borrower shall mpipiain ingurance against rent loss in “detitian to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE** DELETED. Uniform Covenant 18 is deletet.

F. BORROWER’S-QCCUPANCY. Unless Lender and Borrower ntherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. Ali remaining
covenants and agréernents set forth in Uniform Covenant 6 shaltl remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mpe/Freddis Mac Unitorm Instrument Form 3170 3/93

@v -57 1930410 S VMP MORTGAGE FORMS - (B001821.7201 & : 'y printed on Recycind Paper
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