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ASSIGNMENT OF RENTS:

MENT OF RENTS FS DATED NOVEMBER 10 1994 between LV.M, Corporution, an Illlnola :
.Carpoialiomvhrie addreas ia, 1803 E. Emplre, Bloomlnglon. W 61074 {referrest 1o below. as "Grantor™); and

Bank of. Hlllsldd, L .:oae address Is P.O, Box 666, Hiiigide, IL 60162, (referred {o beiow as "Lender")

ASSIGNMENT." "For veluable consld ratton, "Grantor asslgns ‘and conveys ‘to Lender ‘all of Grantor’ s rl'gh{, l'ﬁfe.
and interest’in and‘ o t'~ Rents from the following described Property located in Cook County, State of liinols:

Y PARCEL 1i"
Q\ e LOTS 256 -ANDi 28 (E¥CRPT - THE:SQUTH: 12,5 FEET) OF LOT 27 IN LEHMAN'S DIVERSEY BOULEVARD
N~

ADDITION IN ' THE SOU T WEST QUARTER OF SECTION: 28, TOWNSHIP 40 NORTH, RANGE 14, EAST
"OF THE THIRD PRINCIPAL ~ERIDIAN, IN CGOK COUNTY, SLLINOIS. . :

FEVTIRES

Q - PARCEL:2y -
" .THE EAST-68'FEET OF THE NORTH 100 FEET OF THE WEST 250 FEET, MEASURED ON THE SOUTH
\ . ./ LINE OF DIVERSEY BOULEVARL-CF LOT 1 IN BLOCK 2 OF OUT LOT "A" IN WRIGHTWOOD, BEING A
QY. SUBDIVISIONOF THE' SOUTHWEST QUARTER OF SECTION 28, TOWNSHIF 40 NORTH, RANGE 14,
N9 EAST OF THE'THIRD'PRINCIPAL MEFIDIAN, IN COOK COUNTY; ILLINOIS. 4

The ﬁeal Property“or Its address Is commonly known as 601 Dlversey Parkway. Chlcago, lL 60614 The Flaai
Proparty lax- Idanltﬁcellon number i§ 14~28-306-G11'and 14-28-306- 012,

DEFINITIONS: 'The:following words: shall.hava the: followlng meanings-whoi: used-inthis Assignmeni. Terms not olherwise defined in this Assignment
shall_have lhe meanings afiributad. to such .terms In the Uniiarm Comnercial. Code. All relerences-to dollar amounls shall mean amounis in lawtul
\ b maney of the Uniled Sla!es of Ameriza.

“,‘Asslgnment._‘ The, word ,;Assignmenl”, means, this. Assignment . of - Real satween Gran!o.' and Lendar, sod Includas wilhout limliation alt
‘\ L asslgnmen d,sacudty Interasi prov;sions refaling to the Renls., .

- Exlsttng In ebtédness. The wcrds"'Extstiﬂg lndabiadness maan an axislfng ab’ ga'fen whlch may be secured by lhis Assignmani )
. Evegrt _o_r Defaa_n! Thé words "Event ol Default" mean ‘and (nluds Mthou! limitation ant ot 1ha qunL. of Delaui! sel forth below In Ihe saclion liﬂed

L : Tha wnrd indebiednosa maans aJI prlnc[p and Interasl payable Undar (hn Nola and any amounla expanded or advnncad by
* Lendir o' dischargs obnga.ttons of ‘Granter of expanses im:urrad b-; Lendar to anfnrce cbngudms =+« Granlor under Ihis Assignment, logsther with o
interest on such’ amounb as provided’in 1his: Asslgnmeni.l_ Lo o i N4

' Lender _The word "Lendar‘ maa_'_ : ,rllslde. ils succassors ‘and ass&i,'ls . )

Note.. The-word "Nole™ means the promtssnr,' nole or credil agreement dated Novenbgrjo 1994 " the original principal amoun‘t ofCY

$467,000.00 from-Granior 1o i.endar,\togeiher with' all renewals ‘of,. extenslons of, modiﬂcaliuns of, ‘efinencings of, consollu‘allons o, and PX
subslltuilms for lhe pmmlssory note or agreemanl The Interast rale on the Nola Is 9 TE0%."

Ptopeny. The ward “Propedy" means Ahe real propeﬂy. and alt Improvsmenis ihetacm. described abuve in the/As: rmment‘ secﬂon. , (¢ s
Real Propeny ‘Tha Wcrrds "Raal Froperty“ maan the propedy, Inlerasis and rights describad &bcve In lhé "Propaﬁ "Pafinition” secﬂon. . - .

Relaled Documents.r The words "Fielalad Documents" mean,.and. include wllhom limilation: alI promissory rintes ~radit agraements loan
. egresments, environmental-agresmenis, guaraniies, security agreamants;: morigages,: deads of Yrusi, and all othar insi nents, agreaments and
documan!s, w !_“ar now of hefaaﬁer xisllng, exscuted In cOnnaction with the Indablsdness -
Rents. The, word "Hanis ‘means all: rents, revenues, lrucome. lssues praﬁls and procaads from.the Propany. whather due now or laier. mcludlng :
. wilhout imitation ail Rents from. all leases described.onany sxhibit allached to.lhis Asslgnmant. ;
-THIS‘ASSIGNMENT :s ‘GIVEN'TO SECURE" (1) PAYMENT OF THE INDEBTEDNESS AND” (2) PEHFORMANCE OF ANY AND ALL DBLIGATIONS
OF 'GRANTOR UNDER'THE:NOTE; THiS ASSIGNMENT AND THE' RELATED DOCUM::NTS THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE: FOLLDWING TERMS: . .- .
PAYMENT 'AND"PERFURMANCE. Excepi ‘ag olherwisa provided In"his’ Asslgnmsnl Granter shail pay to Lender all amounts sw-ured by ‘this
Assignment as ihay:became due, and shall striclly perform ail of Grantor's-obligations under this Assignment.. Unless and until Lender exerclses its right
{o collect the Rents-as provided. below.and:so long as:there: is no. dafault-under; this ‘Assignmant, Granior may remain in possassion and contrsl of ang,
operale and manage the F'roperty and collect the Renis, provided that the granting of the righl to colleci the Ranis shall not constitule Lender's consent .
lo Ihe use af cash E:ol‘laleral in’ a bankru o d!ng. L EITT .
GPANTOR’S_ REPRESENTATIONS AND WAHRANT!ES WITH FIESPECT TO THE FIENTS. Wlth respecl io !he Ranis Gr&ntor roprsssnis Bnd '

hlGiteh {a [REE N i DRENTE 2

Ownershlp. Granior is enﬁllad io receive Ihe Fler"nis lree nnd clear of aE! dghts,‘laans. liens, encumbrances, and clalms sxcapi as di'scrosad to and
accep!e ‘by Lander In wdling. _' Do - e o
,nght to Asslgn. Granlor has the full ﬂght powar. and aulhorf‘y to enler lnlo lhis Assignmenl and lo asslgn and convey "'e Renls to Lender

. No Prior Assignment.. Granlor has noi prevlously asslgned of. conveyed 1hu Rants Io any other person- by any Inslrument fow In forr:e

No ¥ uﬂher Transfer. ‘Grantor Wil no'l sell assvgn, ancumber, o olherwise dlsposa al any of Granlor’s nghts in the Ren\s except Bs pruvidad n

this Agraemant upon the occurrence of a default .
LENI?ER'S RIGH‘I‘ TO COLLECT RENTS, _Lander. shall hava the right, at. any {ime, unger this -
Asslgnmant 1o collect and recelve Ihe Ranls. For this pUi , Landeris heraby glvsn ‘and graniad the foilowing rlghls powers and aulhunty' .

Notice 10 Tenants, Lander may ‘send notices 1o any and"all tenants n! lhd Propaﬂy advislng ‘them of this Assignment and dlrecllnu aii Rants to be

pald direclly lo Lander or L.ender's agent. o »

Enleljthe Property.  Lander may enter upon and'i Iaka possess'fnn ‘of the’ Properly. demand. collect and receive rom the lanants or h'om any other
persons lisblo thereior, all of the Raals; Institule and cerry on all legal proceadings nacessary for the prolsclion of the Proparty, including such
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Noterrate, Exponses covered by this paragraph inciude, wilhoui Umitation, howevor subiaot 1o any limils nder applicable faw, Lendar’s allocnays
foes and Lender's logal expanses whether or not tharo Is & lawsull, including allornoys’ feas tor bankruptoy proceedings {Inciuding effords to
modiily or vacate any automallc siay or injunction), appesls and any anticipaled posi-judgment colleclion sarvices, the cosl of searching records,
oblaining Wle reporis (Including foreciosure reports), surveyors' reporis, and appralsal foes, and e insurance, 1o the extent permifled by
apglicable law. Granior also will pay any courd cosls, In addition to all other sums provided by law.

. 7 TMTSTELLANEOUS PROVISIONS. The following miscelianeous provisions ara a pari of this Assignmenl;

Amendmenls. This Assignment, together with any Ralaled Documents, constilules the enlire understanding and agraement of the pariles az o
the mallers sel forth In this Assignment. No alteralion of or amandmsnt 1o this Assignment shall be eflective unlesa given In writing and signed by
the parly or partles sough! fo be chargad o baund by the alteralion or amendmani. -

Appllcable Law, This Assignmeni haa been delivered to Lendar and accepted by Lender in tha Stste of iihinocis. This Asaignmen! shall be
governed by and conalrued in accordance with the luws of the Biate of Hiinols,

No Mudification. Grantor shall not enter Inlo any agreement with tha holder of any morigage, deed of trusl, or other security agreement which
has pricrily over this Assignment by which that agreament is modified, amended, exiended, or renswed withoul the prior writien consan! of
Lenger. Granlor shail nelther request nor accep! any fulure advances under any such securlly agroement without the prior writtan congenl of
Lander.

Severability. It a gourt of competant jurisdiclion finds any pravision of this Assignment io be Invalid or unenforcenbls as to any person or
circumelance, such finding shall not render that provision Invalld or unanfaccenble as Lo any olher persans or circumslances. If loasible, any such
offending provision shall be deemed lo be modified fo be within the limils cf enlarceablity or validity; howaver, It the ofanding provision cannot ba
s modified, | shall be stricken and all olher pravisions of this Assignmant In all other respscts ehall remaln valid and enforceable.

Successors and Assigns. Subjecl to the limiallons slaled in this Assignment on transter of Granlor’s Inleresl, this Assignment shalt be binding
upon and Inurs in e benefit of the partles, thelr suceessors and assigns. if cwnership of tha Properly becomes vesisd In a person other than
Granlor, Lender, witraul notice to Grantor, may deal with Granior’s successors with ceferance (o this Assignment and the Indabledness by way of
forbearance or exizasi=n without releasing Granlor from the obligalions of this Assignment or lability under the indeblednass.

Time g of the Esseicr, Time is ol the essance in tha parformance of this Assignmant.

Walver of Homestead ¢'xe.antion. Granior hereby relaases and walves all righls and benefils of the homeslaad sxemplion laws of the Siate of
Minofs as lo all Indabtednas:, cesured by this Assignmenl.

Walver of Right of Redempiiun, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmenl,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY QRDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON SEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREGITOAS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmenl.

Waivers and Consenis. Landar shell 1 ol Le Zsemed o have waived any righls undsr this Assignment (or under ihe Related Documenls) unlass
such walvar is in wriing and signed by LesJer. No delay or emisslon on the part of Lendar In exercising any right shait operale as a walver of
such right or any ather right, A walver by any piyt ol a provision of this Assignment shail not constilute a walver of or prejudice the party's right
atharwise to demand sirict campliance with the ¢ prorision or any olher provision. No prior walver by Lander, nor any coursa of dealing between
Landar and Grantor, shall constilula a waivar L€ anv.of Lender's 7ights or any o! Granler's abiigalions as 1o any future lransactions. Whenever
consent by Lender Is required In this Assignmant, it'e g anting of such consent by Lender In any instance shait not conslitute conlinuing consent to
subsaquenl Instances wherae such consenl Is require<.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PICYISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES 1O ITS
TERMS.

GRANTOR:
L.V.M. Corporalion

However, prior to exercising its right hereunder, Lender shall

.

ravide Grantor written notice of default and a ten (10) day

eriod thereafter to cure said default,

F:
Virendra Hatel, President

CORPORATE ACKNOV/I.EDGMENT

STATE OF

) )ss8

COUNTY OF W - )

On this '( [ day of W 18
nt of LLV.M.

Preside Corporatlon, and known 1o me to be an/authorized agent of the corporation that ercoulad the Assignment of Renis and
acknowladged the Assignment to be the free and voluniary act ahd deed of tha corparation, by aulhority of il's Byliws or by resolulion of its hoard of

directors, for tha uses apd purposes therein ntioned, and on oath stated that he or sha Is authed o expcula Vil=Assignmen] and in lact execuled ’
N the Assignmerl on be @ thae corporation ‘ké/———\ -
2 By 4 IL(_/ 7 Residing at N - "

Notary Public In and ro{!}!s Siats ot My commission oxpires AN
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belore me, the undersigned Nolary Fuolic, personally appeared Virendra Paiel,

T
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o parn

$ “OFFICIAL SEAL” |
3 Josie Carlson .
[ Notary Publle, State of INinols 3

My Gormmission Expltes May 19,1997 ¢

e o
o P TRy

SiGU6

.

1 8Y




UNOFFICIAL COPY

94267218




