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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS /S DATED NOVEMBER 11, 1994, between Nlcholu Cano and Carmen Cano,
whose addreas s 152 E, Kensington, Chicago, 1. 80628 (rehrred {o below as "Grantor"); and U.S, BANK, an
Minols Banking Corporation, whoae auross la P.O, Box 370, Lansling, IL 60438 (referred to below as "Lender"},

ASSIGNMENT. For valuable consideratisn, Sranor asaigne and conveye 10 Lender all of Grantor's right, litle,
-and intcrest in and {0 the Rents from the iolawving deacribed Property loceted in Cook County, State of fliinols:

\%‘\ Lots 1 and 2 In Block 48 In ironworkers ~24ition, being a subdivision of the Wast 1/2 of the Nerthwes!
3 1/4 of Saction 17, Townshlp 37 North, Reage T East of the Third Principal Merldlen, in Cook County,
™ fHlinola.

\

\\ The Real Property or Its address la commonty knuwn 8o $B28 Em wmh Stm!. Chlsauo, ll. 80617. ‘The Real
Q. Peaperty lax identificaion number is 28-17-101-040 & 26-17-101-002, g

DEFINITIONS. The following worcs shall hava the (oliowing meanings when ysed Inanir Aulonmonl Tarmae nol ntherwise celined In thil Au!gnmcnl
shail have ihe mesnings alinbuled 10 such lafms Inthe Unllocm Commeroial Codn i ufmnm lo dollar amounls shali mean amounis in lgwiul

monoy of Ihe United Slales of America.
Asalgnment. The word “Assignment® moane fhis Assigniient of nmn belweon Gian'ar and Londar, #ngd Incluces wihout limiiatien sl
o mlgnmlnu and gecurity interes! provislons retaling 1o the Rants.
‘. Event of Defaull. The worcs “Evenl of Delault” mun ang inctude wilhoul tlmlhllon any of the Ever'a nl Do!ault #t forih below in the seation lmnd
.- *Evanls of Defsull”
Grantor, The word *Grantor means Nicholas Cang and Sarmen Cano,

Indabledness. The word “indebledness” means ail principal and inlersat payable under the Nole &nd an, am/ unis oxpented or advanced by
Lender (o dischargs obligatians of Granior & axpanses Incurrad by Lender 1o enforce coiigations of Granior uudz, this Assignmant, logelher with

Interest on such amounls as providad in this Asgignment. ) ‘ o ) 4 9 ¢ 4 1 9 3
Lender, The word "Lander” means L).8. BANK, an [Nncla Banking CGorporalian, iis suonstsors &nd assigns, AL ALS
Note. The ward *Nota® means 1he promissory note or credit agreemen! aled November 11, 104, In the original priselpal amoum of

$95,900.00 rom Granior 1o Lander, logather with atl ranawnls of, axlansions ol, modificalions ol, refinancings of, cansolidations of, and
luhsiituuam lor the promisscry nole or agreemant. The Interesl rale on thae Nole s 10.000%.

Property. The word "Property” means the real proparty, and all improvomants ihereon, desoribed abova in 1he 'Aulgnmonl" saction,
Real Property. Tho words "Reat Property” mean the properly, inlerosis and rights described above In the "Fiopetly Dofinition” seetion,

Related Documents. Tho words *Related Documenls® mean cnd Incluge withou! limilallon &8 promissory noles, crecit sgreaments, loan
dgreements, anvironmenlal agreements, ;‘uuruntm. securily agreernents, morigages, deeds of Irusl, and all olher insirumonts, agresamants anc
documants, wheliter now or hereatier sxigling, axecuied in connaciion with the Indebledness.

RAenis. The word Renis" means all ronis, revenues, Income, lesues, profit s [rom the Property, whelhar due now or (aler, incluging
without limitation all Rents from all leases described on any exhibil allached nment,
enf, Grantor shali pay lo Lender ab amounls secured by ihis

THiS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEHETE D (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NQTE, THIS ASSIGNMENT, AND THE RELATED 8. TH8 ABSIGNMENT I8 GIV!N AND ACCEPTED ON

o 1\ Assignmant. Unless and unlll Lander exercises its right
gnmant, Granicr may remain in possassian and conirol of aned

THE FOLLCWING TERMS:
1 1o collec! 11 Rania shall not conslitule Lender's consent

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In Lhis

Assignment as lhey becoms due, and shall striclly perorm &) ol Grasnlor's oblige
" 1o collec! the Renls ss provided balow and so long us there I no dafaull under !
| operale and manage tha Property and collect (he Rents, provided ihal he granting
1a the use of cash collaters! In & bankrupley proceading.

 GRANTOR'S REPRESENTATIONS AND WARHANTIES WITH R!SPECT 107

. warranty 1o Lender (hat; e %),5 .

\ 8. With respucl lo the Honu. Grnmor fepresents |n
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Ownership. Geanios s enlitied \o reosive iha Raris iree &nd cisar ot ail righls, ioans, lisns, encumbrances, and ciaims excepl as discinied lo ana
accspled by Lander In writing, :

Right 1o Assign. Grantor hus the ful right, power, and authorily 1o enter info this Assignment snd to assign and convay tha Rants to Lender,
.No mm) Granlor has nol praviously assigned or conveygd the Rents to any other parson by any Instrument now in fores.
o r. ‘Grantor wiil no! sell, assign, sncumber, or otherwise dispose of any of Granior's Aighis In the Rents excep! as pravided in

(his Agresmant,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any tims, and even though no desfault shall kave occurred undar this
Assignmant, 1o collect and receive the Renls. For this purposs, Lander i hareby given and granted the following rights, powers and authority:

Notica 10 Tenants. Lender may send nolices 1o any and s!l tenants of the Propariy advising them of this Assignmant and diracting all Ranls lo be
.pald directly to Lender or Lender's agent,

Enler the Property. Lendar may dnler upen and iake possession of the Property; demand, collact and receive from the lenants or from any ofher
persons kable thersior, ail of the Rents; Instituie and carry on all lagal procesdings necessary for tha protection of the Prapery, including such
procesdings as miv be necessary lo rooover posssasion of the Proparty; colect the Renis and remave any tenant of lenanis or other persons
from the i*roparty.

Maintain the Proper’y. Lander may enter upon the Proporty lo mainlain the Proparty and keap the same in repair; o pay ihe cosls thereo! and ol
all servicas of all ampluyeis, Including thelr sgulpment, and of all conlinuing costs and sxpanses of maintaining the Proparty In propst repalr and
gondlllon. and also fo puy ! laxes, asssssments and waler uiliiss, and {he pramiums on fire and other insuranice offecied by Lander on the

roperly,

Compliance with Lews. Lencar'may do any and all things lo sxacuta and camply with tha laws of the Slate of (tinols and also all olber laws,
rulas, orders, ordinancas and raqu'arr.ents of all other governmental agancies affacting the Property,

Leows the Property. Lends; may-ienl or lagss he whole or any parl of Ihe Propedy tor such lwrm or tarma and on such conditions as Lender
may deam approprials.

Employ Agents. Landar may angagys such ngen'-or agents as Lander may deem appropriale, sither In Lander’s namea o in Granior's nkma, io
renl and maige the Propery, including tha calitation knd appliation of Renls.

Other Acts. Lender may do &)l such olher hings any ste with respect 1o the Proparty as Landet may desm appropriate and may et sxclusivaly
ana solsly in Lhe place and stead of Grantor and Io have ait ol the pawers of Granior for the purpose: itaied above.

No Requirement to Act, Lender shall not ba requirad 1o ar 75y of the foregoing acis or things, and Ihe iac! thal Lender shail have performed one
or more of the loregoing acts or things shall nel require Landur lo ~2-any cthar specific ant or thing.

APPLICATION OF RENTS. All cails and expensas ingurrsd by Lendoe In connection with the Properly shalt ba for Grantor's aceount and Lender may
pay such costs and expenses from the Renls, Lander, In ifs sole discialinn, shall delermine the application of any and all Rants receivad by i)
however, any such Renis recelved by Lender which are noi applied to sucticrsts and sxpanses shall ba spplied fo the indebiednass. All axpsnditures
mads by Lende under ihis Assignmant and nol reimburead trom the Rents sh-i L.ecome a part of the \ndebisdness secursd by this Assignment, and
shall be payabie on demand, with Interest af the Nole rale from dala of axpendiiure Zo™! pald,

FULL PERFORAMANCE. ! Granior pays all of ihe Indebtadness whan dus and cthavw!s> performs all the obligations impesed upon Grantor under (his
Asslgnmant, the Note, and (he Related Dosuments, Lendsr shall executs and delivar to Grerucr a sultable satistaction of this Assignment and sullable
slalemenis of larminalion of any financing statement on fiig evidencing Lender's sacurly (el 'n the Rants and the Property, Any lermination foa
requirsd by law shall bs paid by Granior, I permitic:d by applicatis law, If, howaver, paymen I2 made by Granior, whathsr veluniarly or olharwise, or
by guarantor of by any third parly, on the Indebledness and thersafer Lander Is forved lo remil ais amount of that payment (s) lo Grantor's bustes in
bankrupley ot to any simllar person under any fedaral or siate bankrupicy inw or law for the relist of waelors, {b) by reason of any jJudgmeni, dacrea o
order of any oourt or administrative bady having judsdiction over Lender or any of Lender's property, & (o)-9y reason of any seitisment or comprise ol
anr clelm made hy Lander with any claimant {including without Imitalion Grantor}, Ihe Indebledness shal ue considsred unpald for the purpose of
enfcrcement of this Assignmeni and lhic Assignment shall continue to be effective or shall be reinsiate. 2s the case may Le, notwilhstanding any
canceliation of thia Assignmen! or of any nole or other Instrument or agreemsni evidencing the Indebtednass 7ad tr e Property will continue lo securs
the amount repald or recoversd io the same axteni as If (hat amount never had been orginally received by Lenuw.ur< drantor shall be bound by auy
Judgment, decres, ordar, satiiemant or compramisa relaling fe (he Indsbledness or 10 this Assignmenl.

ZXPENDITURES BY LENDER. 1t Grantor fsils o comply with any provision of ihis Assignmenl, or It any action or procsecing is commenced thal would
malerfally atiect Lender's Inieresis in the Proparty, Lender on franior's behaif may, but shall nol be required to, take any acilon that Lender deams
approprata, Any amouni (hat Leivder axpends in so doing will bear interest at the rale charged under the Note from tha.adle incumed or paid by
Lender | the dala of rapaymani by Granlor. All sugh axpenses, ai Lander’s option, will (a) be payabls on demand, (b) be addad I the balanca cf the
Mots and be apportionad among and ba payable with any instaliment payments to bacome dus during sither (1) the term of any applicable insurance
pelicy or {ll} the mmaining lerm of the Nole, or (¢) be treatad as a balioon paymen! which will bs due and payable at the Note's maturily. This
Asgignment alsn will sscurs payment of (hese amounts, Tha righis provided foi In this paragraph shail be In addiian o any olher righls or any
remadies {0 which Lender may be entitied on accoun! of Ihe default, Any such aclion by Lendar shail not be constried as curing the defaull 80 a» 1o
bar Lendar from any remady tha! It otherwiss would have had,

DEFAULT, Each of ihe following, a! tha option of Lender, shall constitute an evenl of default ("Evant of Detauli™ under this Assignment:
Default on Indebledness. Failure of Granior {0 make any paymon! whan due an tha Indeblednass,
Compliance Default. Failura lo comply with any olher lern, obligation, covanani or condition contained in this Assignmanl, the Note or In any of
ihe Relatnd Documants,
False Stalements, Any waranty, rapreseniation or stalemant made or furnished (o Lander by or on behal of Grantor under this Assignment, the
Notle or the Relatett Documenis Is la'se or misieading In any meterigl respect, elther now or at Ihe time made or furnished,
O!ger Defauirs, Fallure of Granlor to comply wilh any term, cbiigaticn, covenant, cr condilicn conlalned in any other agreemant batwean Grantor
and Landey.

Death or Insnivency. Tha doath of Grantor or the dissolullon or isrmination of Granior's axistence as a going businass, the insolvency <! Grantor,
the appoiniment of a recelver for any parl of Grantor's properdy, any assignment for the banafit of craditors, any typs of cradllor workout, or the
commaencemant of any procesding under any bank. upiey or Insolvency lawa by or against Grantor.

Foreclosurs, Forfeliure, stc. Commencemen! of foreciosure or forfelture proceedings, whether by Judicial proceading, seli-halp, reposserxion or

any other method, by any craditor of Grantor or by any governmental agency against any of the Propary. Howaver, this subsaction shak not apply
In tha svent of a gond falth dispute by Grantor as lo the validlty or reasonabisness of the clalm which ts the basis of the foreciosire or forefeiture
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procesding, provided that Graniar glves Lender writtan notice of such oleim &nd furnishes reserves of & sursly band for the clalr: satistaclory lo

autire, CONGOE s e e e e e LI B R St e L R A
Evenis Affecling Guarantor. Any of the pracading events ocours with respect lo any Guaranlor of any of the In-abladness’dr suoh Quatanior
dies or becomes incampetant, .

Insecurity. Lander reasonably deems lisalf insecure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the ocourmence of any Event of Delaull and af any §me thereaflsr, Lendar may exercise any one or
more of ihe lollcwing rights and remacies, In addition to any other rights or ramadiae provided by law: e

Acceierate Indebladness. Lender shall have (he right at ile o&gan without notics to Granior to declare he anlire Indebledness mmediately duo
and payable, ncluding any prepaymen! punatty which Grantor Would be-requirsd lo pay. - -

Callsct Rents. Lender shall have the right, without natice 1o Granior, 10 take posssasion of thy Properly and collect ne Renls, Including amounts
past due and unpaid, and apply Ine net proceeds, over and above Londer's costs, agaimt (he incetladness. In furherance of thi righi, Lendar
may tequire any fanant or othar usar of the Property 10 make payments of ran! or use tees directly to Lender. It the Ranly are coliscled by Lender,
Ihen Granio! irrevocably dosignates Lander as Graniors sltorney-in-fact 1o sadorso Insirumants receivad In payment thereet In 1he name of
Granior and lo neoliala the same dnd coliec! 1he proceads. Paymonts by lanants or ather users lo Lendor in respanee (c Lendar's demand shail
satisky Ine oblizaiors for which (he paymaenls &re mace, whethar of nof any proper grounds for he demand exitted. Lender may axartise e
righls undar irle subsaragraph either In person, by agent, o Infough & receivar,

Marigagee in Poasiss'an. Lander shall have tho righ 1o be Ft.'mw as morigagoes in potsession or (o have o receivar dppainted 1o lake
possession of all or any.;ian 3f the Properly, with tha powar o proleat and presarve the Properly, 1o operals the Property prededing forediosure or

* sale, and to collect the Rents wom tha Property and apply the prooseds, over and above the aos! of tha recalvership, againa! the Indstisdnase.
The martgages in ;ossession or‘enslvar may serve without boad it permitted by law. Lender's right fo the appoinimani of & reosiver shail exist
whelher or nol the apparent vaiue ol the Property cxceeds the indebtedness by a substaniial amount. Employmient by Lender shali nol disgualify
a person from serving as a receivar,

Other Remedies, Lander zhall have A siher riahts and mmedies provided in his Assignmant oc (e Note or by law. .

waiver; Eleclion of Remedies, A walver 5y anv.narty ol & breach of A ptavision of this Assignmant shall nol consiitule & waiver of or projudice
tha party’s right= atherwise 1o demand sirict cor ipitar.ce with that provision or any other provision. Blacticn by Lender 1o pursue any romady shali
not axciude pursuit of any other remedy, and s #'z2tion o make axpendiiures or lake sofion 1o perform an obligation ¢f Granior under this
Assignment afler failure of Grantor to parform shall r.ot ~ffact Lander's right lo declara & delauit and exerclso iis ramedias under this Assignmant,

Atforneys’ Fees; Expenses, i Lender Inslifutes any «:#i =i actlon lo arforce any ol the terms of this Assignmenl, Lender shall be enlilled to
tecover such sum ag the court may adjudge reasonable au ¢ ornays' lees al irlal and on any appeal. Whather or nol any court aclion Is involved,
&l reasonable expensas incurred by Lender that In Londer's oplrion sre necessary al any Uime tor (he protection of ils inleres! or ihe eniorcoment
of lts rights shall become a part of the Indeblodness payable 01 usmand and shall baor Interes! irom \he dala of expenditure unlil ropaid al the
Noie rate. Expenses covered by lfis paragraph Include, withaut imaflun, however subjec! to any lmils under applicable faw, Lander's aliorneyy’
feas and Lendcr's lega! expenans whather or nol thaie 18 & lawsui; Iraiuciig altorneys' fees lor bankruploy proceodings (Including efforts 1o
modify or vacate any aulomatic stay or injunclion), appeals and any anie/pe'ad posi-judgment collection services, Ihe cos! of searching records,
oblaining tite reporls {ncluding foreciosure reporis), surveyors' reporls, ard ppraisal fees, and lille Insurance, 1o the exien! permitied by
applicabie taw. Grantor alsa will pay uny courl costs, In additior: lo ali aiher suas Jrovided by IRw,

MISCELLANEQUS PROVISIONS. The following misceiitnacus provisions are a pari ol Ihls ~ssignment;

Amendments. This Assignment, logethar with any Ralaled Documents, conatiiules \a en'is undersianding and agreament of ihe parties as fo
the mattery s6! forth in this Assignmeni. No aeralion ot or amendmant 1o thia Assignmer ziwli be afective unioss givan In writing end egned by
the party or partias eough! lo be chaigad or bound by the alteralion or amendment,

Applicable Law. This Assignment has been defivered 1o Lender and accepled by Lender ir: t'ie Ciate of lilinois, This Assignment shail be
povamned by and construad in accordance with the laws of the Siate of illinols.

¥+
Murtinie Parlles, Al obligations of Grantar under Ihis Assignmunt shall be joinl and severel, and ali referzi lo Grantor shall mesn sach andule
avery Granior. This means that sach of the persans signing below is responsible for il obiigations in this . wsig'.ment. )

No Modincation. Grantor shall not anter Inlo any sgreemenl wilh the hoider of any morigage, ¢esd bl st or ciner sacurly agreement whlchm

has priority over this Assignmant by which thal agreemenl is madified, amended, extended, or renawed wincdl-the prior writlen consen! of
Lender. Granior shail neliher requeat nor accept any fulure Agvances under any such securlly agraement withcut tas prior written cansant org
Lender.

Sevarabliity, |t & court of compatent jursdiction Ands any pravision of fhis Assignmen! 1o be Invalid or unenlorceabls as to any perann Dfu
cirgumstance, such fnding shall nol render thal provisian Invalid or unenforcedable as to any othar persons or circumsiances. 1f feasible, any such
offanding provision shatl be deamed 1o be modified 1o be within ho limils of eniorceability or vaildily, however, ) iho ctfonding provision cannol be
s0 modified, it shali be sirickan and ail gther provisions of this Assignmant in all other respacis shai romaln valid and enforceabls. .

Succassors and Assigns. Subject to the fmitations slaled In Ibis Assignment on transler of Granlor's Inlerest, this Assignment shall be binding
upon and inura la the beneM of he parties, (hair successars and asalgns. It ownatship of the Proparly becomus vosled In o person olier than
Granior, Lendar, without nalice lo Granior, may deal with Granior's sucoessors wilh ralerence (o this Assignment and 1he indabladnass by way of
forbeasance of exiansion withoul raleasing Grantor irom {he obligations of this Assignment or iablity undar the indeblodnes. .

Time ia of the Essence. Time Is of the sssance n he pedormance of this Assignmanl. o
Welvor of Homasiead Exemplion. Grantor hereby releases and walves all righls and benaflis of the homeslsad exemplion faws of ihe Stale o}
Hinols aa o all indebledneas secured by Ihis Ass.gnment.

Waivers and Consanis. Lender shalt ot be deemad 1o have walved any rights unider this Assignmant {or undar ihe Falated Dogumanis) unioss
such walver i In willing and signed by Lander. No delay or omission on the part of Lendsr in exercising any righl shall operate as & walvee of
such right or any ather fight. A walver by any party of & provision of this Assignmant shall nol conlitule & waiver of or projudica (he perty’s righl
otherwise o damand sirig! compliance with 1hat provision or gny olher provision. No pricr walver by Lender, nor any course of deaing betwin
Lender and Granior, shal canstitule a watver of any of Lander's rights or any of Granlot's obligations as 1o mr fulure ransaclions, Whenever
gonsen! by Lander is required In this Assigniment, iha granting of such consent by Lender in any instance shall not donslitule gontinuing sonsent 1o
cubsequent Instances whera such consent i required.

|
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%ﬂ:?sGTB&NJgR ACKNOQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF AENTS, AND EACH GRANTOR AGREES

INDIVIDUAL ACKNOWLEDGMENT S

/ , . “OFFICIAL SEAL"
sateor Ll rag ] EILEEN SCHWALLER

88 , % !
NTY f Notary Public, State of llfincls
COUNTY OF ﬁ:“ﬁ ) § My Commission Expites Mach 10

TP e L I T R

On this day belors me, the uruesigned Nolary Publio, psrionaiiy appsared Nicholas Cano snd Carmen Cano, 1o me known fo be the incividuals
described in and who exscuiad i Assignmen! of Rents, and acknowledgad the! thay signed the Assignment as iheir free and volunlary act and deed,
for tha uses and purposes therein mun¥aned,

Given uptiér my hand and ofiglal ser! thia // & __dayot %%W-‘/ ,19 ‘?7 .

BY..c tedle b &W_-‘f‘n/ Residing o M Congts 4«-—-/571, /4 ,
Notary Publlc in and for tha Btata of gﬂé_éf_—:-* My commission expires ‘3/7/7 2?2

.M. Ot Ver. 318 (c) 1084 CFI ProSersioerint Allrighieceseryan, [IL-G14 NCAND LN C8,




