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THIS MORTGAGE Is made this l11th dayof November .
19 94 , between the Mortgagor, Manuel Calzada AND Linda L Calzada, his wife,
as joint owners {herein "Boriower''), and the Mortgagee.

¢

MORTGAGE

Corporate America Federal Credit Union. ' ‘ ,gcorporggionurg.nizedand

existing under the laws of Illinois \
whose address is McDonalds Plaza, Oak Brook, IL 60521
(herein “Lander'').

WHEREAS, Durrower Is indebted to Lender bn the principal sumof U.5.8 12,000.00 R
which indebicdnu=s is evidenced by Borrower's note dated November 11, 1994 and extensions ond renewals
thercof therein "Nite''), providing for monthly instaliment: of principal and interest, with the balance of indebledness,

if not sooner paid, due ind payableon November 30, 1999 ;

TO SECURE to Lendger «he repayment of the indebtedness evidenced by the Note, with inicrest thercon; the payment
of all other sums, with intvresi thereon, advanced in accordance hernwith to protect the security of this Mortgage: and
the performance of the covenari(y and agreemonts of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followl 15 described property located In the County of Cook , State of

lilinois:

PARCEL 1:

LOT 54 IN MEADOW EDGE UNIT NUMBER 3 BEING A SUBDIVISION IN THE SOUTH
1/2 OF THE SOUTH EAST 1/4 OF SECTION, 27, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MEPLLUIAN ANb THE NARTHEAST 1/4 OF SECTION
aa, TQWQSHIP 42 NORTH, RANGE 1u BAST OF THE THIRD PRINCIPAL MERTDIAN,
ACCORDING TO THE PLAT THERECF REGINTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINQ1lS ON DECEMBER 16, 1975 AS LOCUMENT
LR 2846687 IN COOK COUNTY, ILLINOTS,

PARCEL 2:

EASEMENT FPOR THE BENEFIT OF PARCHI, 1 IOR_INGRESS AND EGRESS AS
gONEAINED IN DECLARATION OF EASEMENTS ‘YOR MEADOW EDGE AND FOR MEADOW
EDG? HOMEOWNERS ASSOCIATION BOTH FILED MACH L, 1975 AS DOCUMENTS LR
279743% AND LR 2797430 IN COOK COUNTY, ILLINMNOIS.
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which has the address of 103 nilac Ct _ S ., Roliing Meadows Ly
|Straet | {City|
litinols 60008 (hereln “Property Addross''):
{bp Code

TOGETHER with all the improvements now or herealter erccted on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property cavered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate IF this Mortgage is on a leaschold) ore
hereinafter referred to as the 'Property.”

Borrower covenants that Borrower is lawTully seised of the estate heraby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title (o the Property against aii clalms and demands,

subject to encumbrances of record. | 37 _i/fk
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10, Borrawer Not lssbiNasih oo thle Ao/ ver Gz oliioh bk e for payment o mosincn

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor In interest of Borrower
sha!l not operate to relense, In any manner. the lability of the original Borrower and Borrawer's successors In interest.
Lender shall not bec required to commencve proceedings sgeinst such succossor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Londer in exorcising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exerclse of any such right or
remedy.

11. Successors and Asaigns Bound: foint and Several Liahility; Co-signers. The covenants and ugreementy horein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All cavenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage anly to
morigage, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b)is
not personally Hable an the Note or under this Mortgage, and {c) agrees that Londer and any other Borrower hereunder
may agree to extend. modify, forbear, ot make any other accommodations with rogard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage ax to thal
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, (0) any tiotice ta
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certifled mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
ax provided hereln and (b} any notice to Lander shall be given by certilled mall to Londer's addross stated harein or (o
such olher address a3 Lender may designate by natice to Borrower ox pravided herela. Any notice provided for in this
Mortgage shall be dienjed (o have besn given to Borrower or Lender when given in the manner designated hereln,

13. Governing La*'; Seversbillty, The state and locsi laws applicable Lo this Mortgage shall be the laws of the
jurisdiction in which <h=/¢zvoerty is located. The foregoing sentence shall not limit the applicabllity of Federal law to
this Mortgage. In the event iazt any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othel provisions of this Morigage or the Note which can be given effect without the conflicting
provisiua, and to this end tite provisions of this Mortgage and the Note are declared to be severablo. Ax used herein,
“costs", “expenses” and 'atlotneys’ fees’ Include all sums to the oxtent not prohibited by applicable law ot limited

herein.
14. Borrower’s Copy. Borrower shzil be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof. ,

15. Rehabilitation Loan Agreement. L'arrewer shali fulfill all of Borrawer's obligations under any home rehabilita-
tion, improvement, repalr, or other loan agree/neut which Borrower enters into with Lender. Lender, at Lender's optlon,
may require Borrower to exccute and deliver (o Leader, in a form acceptable to Lender, an assignment of nny
rights, claims or defenses which Borrower may have ~5zinst parties who supply labor, materials or services in connection
with improvements made to the Property. =~

16. Transfer of the Property or a Beneficiai Intered( in 3orrower. If all or any part of the Property or any interest
in it is soid or transferred {or if # beneficial interest in Borrower is sold or transfurred and Borrower is not a natural
person) without Lender's prier written consent, Lender mav, nt its option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall Go! he exercised by Lender if excrcise is prohibited by
federal law as of the date of this Morigage. '

If Lender exerciscs this option, Lender shall give Borrower‘nutize of acceleration. The hotice shall provide a
period of not less than 30 days from the date the notice |s delivered or /railed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to ths copiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further nolice o1 demind on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ane pgrec as follows:

17. Accelerations Remedles. Except as provided in paragraph 16 hereof, upsn Borrower's hreach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by this
Mortgage, Leader pror io acceleration shail give notice to Borrower as provided In paragraph 12 hereofl specllying: (1)
the breach; {2) the action required to cure such breach; {3) a date, not less than 10 days from the date the notice is mailed
to Barrower, by which such breach must be cured; and (4) that fallure to cure such breach on o:-Sefore the dafe specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure Ly Ju licial proceeding, and
sale of the Property, The natice shall further inform Borrower of the right (o relnstate after accsser s> and the right to
assert in the foreclosure proveeding the nonexistence of a dofault or any other defense of Borrou:2 15 neceleration and
forevioaure. If the breach Is not cured on or before the date specified In (he notfce, Lender, at Lerider's option, may
declare all of the sumas secured by this Mortgage to be immediately due and payable without further Jd.mond and may
foreclose this Mortgage by Judiclal proceeding. Lender shall be entitied to collect in such proceeding il expenses of
foreciosure, Including, but not limited to, reasonable attoreeys’ fees and costs of documentary evidence, abstracis and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by thls Morgage
due to Borrower's breach, Borrower shali have the right to have any proceedings begun by Lender (o enforce this Mort-
gege discontinued at any time prior to entry of a judgment snforcing this Mortgage if: (a) Borrower pays Lender nll sums
which would be then due undet this Motrtgage and the Note had no acceteratio:. occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Botrower contalned in this Mortgage; (c) Borrower pays all reasonuble
expenses incurred by Lender In enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, Including, but not Himited to, reasonable atiorneys’
foes; and {d) Borrower takes such action az Londer may reasonably require to assure that the Hen of this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this Mortguye shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolintment of Recelver. As additienal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upen acceleration under pasagraph 17 hercof or abandenment of the Property, Lender shall be eniltled 1o have a
recelver appointed by a court to enter upon, take possession of and mannge the Property and to collect the rents of the
Froperty including these past due, Ali rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recelver’s fees, premiums on recelver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recolver shall be liable to
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