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(ég MORTGAGE
 "THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS OR

62109136

R ITS AUTHORIZED AGENT." 62109136
\J\' THIS INDENTURE, made this i10th day of November, 1994 , between
DEAN R CASTELLI,
\:P LINDA L CASTELLI, HIS WIFE 17
|
$
o™

Morngagor. and

CHEMICAL RESILENTIAL MORTGAGECORPORATION

a corporation prganized and existing under the laws of the State of New Jersey
in the state of Illinois, Mongance,

and authorized 10 do business

WITNESSETH: That wherea. if.e.Mortgagor is justly indebted to the Mongagee, as is evidenced by a certain promissory note
executed and delivered by the Mortgapor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of
Eighty-Seven Tnousan Five Hundred Fifty and 00/100

Dollars ($ 87,5850.00 y.nayable with interest a: the rate of

Nine

per centum { 9.00G 7)) per anmum on the unpaid balance urti} paid, and made payable to the order of the
Mortpagee at its office at

205 SMITH ST PERTH AMLOY NJ 08861

or af such place as the halder may designate in writing, a2#d sletivered or mailed to the Morigagor; the said principal and interest being

payable in monthly installments of
feven Hundred Four and 45/100

Dollars {$ 704 .45 ) beginning on the {irst day of January, 1995 , and continuing on
the first day of each month thereafter until the nowe is fully paid, cacspt that the final payment of principal and interest, if not sooner
poid, shall be due and payable on the first day of Decembexy, 2024

Now., THEREFORE, the said Mortgagor, for the berter securing of the pavment of sai¢ principal sum of money and interest and
the performance of the covenants and agreements herein contained, does by chise presenis MORTGAGE and WARRANT unio the

Mortgagee, i1s successors or assigns, the following-described real estate situats “iying, and being in the County of ~
SR8Ko; 4, and the Sta of IHinois, 10 wit: .‘5
THE EAST 20 FEET OF LOT €7 XN THE RESUBDIVISION COF RLOCK S IN &2
BLUE ISLAND LAND AND BUILDING COMPANY'S RESUBDIVISLION OF LOTS [ 7]
AND BLCOCKS IN MORGAN PARK, WASHINGTON HEIGHTS, IN SEUVLON 18, <
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD s
&
&

C Y
L4

PIN # 25-18-305-010-0000

2321 WEST 108TH:.PLACE, CHICAGO ILLINOIS 60643

CCOK COUNTY. ILLINOIS
1 ED FOR RLCORD

2, NOV 15 AT L0 S54969432

TOGETHER with all and singular the tencments, hereditaments and appurtenances thereunto belonging, and the rents, issues, and
prefits thereof; and ali fixtures now or hercafter attached to or used in connection with the premises herein described and in addition
thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and & part of the realty, and are

a portion of the security for the indebtedness herein mentioned;

This instrument was preparsed b
CHEMICAL RESIDENTIAIL MO T(”AGEC RPORATION

15441 94TH AVENUE
ORLAND PARK, Il 60462
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Should the Verrrzins Administeation for any reason fail or refuse to issue the guarantee {in the maximum amount permitted) of the
loan securcd by this Mortgage under the provisions of the “Servicemen's Readjustment Act of 944" 38 U.S.C. 1801, et seq., as
amended, within sixty days of the date hereofl, the Mortgagee herein may at its option declare ail sums secured by this Mortgage
immediately due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note secured hereby are
insured under the provisions of the Servicemen’s Readjustment Acy of 1944, they will not execute or file for record any instrument
which Imposes a restriction upon the sale or occupincy of the mortgaged property on the basis of race, color, or creed, upon any
violation of this undentaking, the Mortgagee may at irs oplion declare the unpaid balance of the debt secured hereby due and payable.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of ilinois, which said rights and benefits the said Mortgagor does hereby expressly relcase

and waive.
AND SAID MORTGAGOR covenants and agrees;
Te keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the valuc

thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men
10 attach to said premises; 10 pay te the Mortgagee:, as hereinafter provided, umil said note is fully paid, (1) a sum sufficieni to pay
all taxes and assessmenis on said premises, or any lax or assessment that may be Jevied by authority of the State of lilincis, or of the
vounty, town, village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sumn
sufficient to keep all buildings that may at any iim: be on said premises, during the continuance of said indebtedness, insured for the
enefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor 1o make such payments, or to salisfy any prior lien or incumbrance other than
that for taxes or asscsiments on said premises, or ta keep said premises in good repair. the Mortgagee may pay such taxes, assesstnents,
and insurance premiums.when due, and may make such repairs to the property herein morigaged as may reasonably be deemed
necessary for the propcer rocservation therecof, and any monies so paid or expended shall become so much additional indebledness,
secured by this Mortgage  sli2!l bear interest at the rate provided for in the principal indebtedness, shall be payabie thirty (30) days
after demand and shall be p:ad sut of proceeds of the sale of the mortgaged premises, if not ptherwise paid by the Mortgagoer.

Upon the request of the Mciteagee the Mongagor shall execute and deliver a supplemental note or notes for the sum or sums
advanced by the Moungagee fot:hs oleration, modernization, improvement, maintenance, or repair of said premises, for laxes or
assessmenlts against the same, and fo: any other purposc authorized hereunder. Said note or notes shail be secured hereby on a parity
with and as fully as if the advance evirezced thereby were included in the note first described above. Said supplemental note or notes
shali bear interest at the rate provided for inthe principal indebtedness and shall be payable in approximately equal monthly payments
for such period as may be agreed uvpon by the ~deditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so
advanced shall be due and payable thirty (3C) davs after demand by the creditor. {n no event shall the maturity extend beyond the
ultimate maiurity o1 the note first described above.

It is cxpressly provided, however {(all other pyovisions of this Morigage to the contrary notwithstanding), that the Mortgagee shail
not be required nor shall it have the right to pay, dilch:rge, or remove any tax, assessment, or lax lien upoen or againsl the premises
described herein or a.ry part thereof or the improvemeris “itrated thereon, so long as the Morngagor shall, in good faith, contest the
same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shalt operate to prevent
the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any pan thereoi to satisfy

the same.
AND the said Mongagor furnther covenants and agrees as follows:
Privilege is reserved to prepay at any time, withou! premium ¢r fie, the entire indebtedness ar any part thereof not icss than the

amount of one installment, or one hundred dollars ($100.90), whichevar is less. Prepayment in full shall be credited on the date
received. Parilal prepayment, other thap on an insiallment due date, necd act be credited until the next following insjallment due date
or thirty days afier such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and inte rest payable under the terms of the note secured hereby,
the Mortgagor wili pay to the Morigagee as Trustee under the terms of thistiast as hereinafter stated, on the first day of each month
untit the said note i> tully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiuris that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged prrpenty, plus taxes and assessments next due on
the mongaged property {all as :stimated by the Morigagee, and of vwhilithe Mortgagor is notified) less all sums
already paid therefor divided by the number of months io elapse before oue saoath prior to the date when such ground
rents, premiums, taxces and assessments will b2come delinguent, such sums to be held by Mortgagee in trust o pay
said ground rents, premiums, tzxes,and assessments.

The aggregate of the amounts piyable pursuant (o subparagraph (a) and those pay~Lbiz on the note secured hereby,
shall be paid in a single paymem each month, to be applied to the following items in e order slated:
I. ground rents, if any, 1axes, assessments, fire, and other hazard insurance premizinr,

Il. interest on the note secured hereby; and

I[1. amortization of ihe principad of the said note.
Any deficiency in the wmnount of any such aggregate monthly payment shall, unlesz.rrade good prior to the

due date of the next payment, constitute an event of default under this Mortgage. At Motrtgagen's option, Mortgagor
will pay a "late charge” not excceding four per centum (4 %) of any installment when received by Obligee more than
fifteen (15) days after the due date thereof to cover the exira expense involved in handling delinqueni payments, but
such “late charge™ shali not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses
securcd hereby.

If the total of the payments made by the Mongagor under subparagraph (a) of the preceding paragraph shall exceed the amouni of
payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessmenlts, or insurance premiums, as the case may
be, such excess shall be credited on subsequent payments (o be made by the Mortgagor for such items or, at the Mortgagee’s option
as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when
the same shall become due and payable, the Mortgagor shall pay to the Morigagee as Trusiee any amount necessary 1o make up the
deficiency. Such payments shall be made within thinty (30) days after wriiten notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If a1 any time the Morigagor shall tender to the Morigagee, in accordance with the
provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions
of subparagraph (a) of the preceding paragraph. If there shall be a default under any of the provisions of this Morigage, resulting in
a public sale of the premises covered hereby, or if \he Mertgagee acguires the property ctherwise after default, the Mortgagee as
Trustee shall apply, at the time of the commencement of such preceedings or at the time the property is otherwise acquired, the amount
then remaining to credit of Morigagor under said subparigraph (aj as a credit on the interest accrved and unpaid and the balance 10

the principal then remzining unpaid under said note.

(b)
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AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profils now due or which may hereafter become due for the use of the premises hereinabove described. The
Mortgagor shall be emitied to collect and retain all szid rents, issues and profits uaiil default hereunder, EXCEPT rents, bonuses and
royalties from oil, gas or other minera! leases or conveyances thereof now or hereafter in effect. The lessee, assignee or sublessee of
such 03}, gas or mineral lease js directed to pay any profits, bonuses, rents, revenues or royalties to ihe owner of the indebtedness
secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintuin hazard insurance, of such type or types and amounts as Morigagee may from
time 10 time require, on the improvements now or hereafter on said premises, and except when payment for all such premiums has
theretofore been made, he will pay promptly when due any premiums therefore. All insurance shall be carried in companies approved
by the Mertgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceplable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee,
who may make proot of loss if not made promptly by Mortgagar, and ¢ach insurance company concerned is hereby authorized and
directed 10 make paymem for such foss directly to the Mortgagee instead of (o the Mortgagor and the Mortgagee jointly, and the
insurance proceeds, or sy part thereof, may be applied by the Morigagee at its option either to the reduction of the indebiedness hereby
secured or 1o the resiovation or repair of the property damaged. In event of foreclosure of this Mortgage. or other transfer of title to
thie mortgaged property i extinguishment of the indébtedness secured hereby, all right, title and interest of the Mortgagor in and (o
any insurance polivies ther in force shall pass to the purchaser or grantee.

IN THE EVENT of defuu'c in making any monthly payment provided for herein amct in the note secured hereby, or in case of a
breach of any other covenant .ol sgreement herein stipwfated, then the whole of said principal sum remaining unpaid together with
accrued inferest thereon, shafl, ¢ e election of the Mortgagee, without notice, become immediately due and payable.

IN THE EVENT :ihat the whole sa'd debt is declared to be due, the Mortgagee shall have the right immediately 10 fereclose this
Mortgage. and upon the filing of any il for that purpose, the court in which such bill is filed may at any rime thereafier, either before
or after sale. arnd without notice 1o thezayd Mongapor, or any party claiming under said Mortgagor, and without regard to the solvency
or insolvency ai the time of such applicatior. for a receiver, of the person or persons liable for the payment of the indebtedness secured
hereby, and withour regard 1o the value of sais. premises or whether the same shall then be occupied by the owner of the equity of
redemption, as a homestead, appoint a receiver foriis benefit of the Mortgagee, with power to collect the rents, issues and profits of
the said premiscs during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period
of redemption, and such rents, issues, and profits ‘Wi vofiected may be applied roward the payment? of the indebtedness, costs, taxes,
insurance, and other items necessary for the prolecticeond preservation of the property.

IN CASE OF FORECLOSURE of this Mortgaze by saitt Mortgagee in any court of law or equity, a reasonable sum shall be allowed
for the solicitor”s fees of the complainant and for stenograja cis® fees of the complainant in such proceeding, and also for all cutlays
for documenitary cvidence and the cost of a compicte abstract of ysiv for the purpose of such foreclosure; and in case of any other suit,
or legal proceeding, wherein the Morigagee shall be made a par'y thureto by reason of this Mortgage, iis costs, and expenses, and the
reasonable fees and charges of the attorneys ar soiichors of the Miurcgogee, so made parties, for services in such suit or proceedings,
shall be a further lien and charge upon the said premises under this Morigage, and all such expenses shall become se much additionat
indebtedness secured hereby and be allowed in any decrec foreclosing this Mortgage.

THERE SHALL BE [INCLUDED in any decree foreclosing this Morige e and be paid out of tie proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or suits, advertisiry, sale, and conveyance, including reasonable attorneys’,
solicitors”, and stenographers’ fees, outiays for documentary evidence and cot-uf said abstract and examination of title; {2) all the
monies advanced by the Morngagee, if any, for any purpese authorized in the Modf(gage, with interest on such advances al the rate
provided for in the principal indebtedness, from the time such advances are made; (3) ail the accrued interest rematning unpaid on the
indebledness hereby secured; (4) all the said principal money remaining unpaid; (5) al'’’s::ms paid by the Veterans Administration on
account of the guaranty or insurance of the indebtedness secured hereby. The overplus ol the proceeds of sale, if any, shall be paid
to the Mongagor.

If Mongagor shatl pay said note ai the time and in the manner aforesaid and shall abide Uy, comply with and duly perform all the
covenants and agreements fierein, then this conveyance shaii be nuil and void and Mortgagee viil, within thicty days after wrilten
demand therefore by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefils of all
statutes or laws which require the eartier execution or detivery of such release or satisfaction by Mcriga;ee.

ASSUMPTION: This loan is immediawely due and payable upon transfer of the property securing such loan to any transferee,
Enicss the accepiability of the assumption of the loan is established pursuant 10 Section 1814 of Chapte! 37, Title 38, United Siates

ode.

Funding Fee. "A fee cqual te one-half of one percent of the balance of this loan as of th: dor= of transfer of the
property shall be payable at the time ot transfer to the loan holder or its authorized agent, as trisi=z for the Secretary
of Veterans Affairs. If the assumer fails to pay this {ee at the time of transfer, the fee shall constitute an additional
debt o that already secured by this instrument, shail bear interest at the rate hercia provided, and, at the option of
the payee of the indebtedness hereby secured or any transferee 1hereot, shall be immediately due anct payable. This
fee is ausomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829(b)."
Processing Charge. "Upon application for approval to allow assumption of this loan, a processing fee may be charged
by the loan holder or iis authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s ownership records when an approved transfer is completed. The amount of this charge shall not
exceed the maximum estabiished by the Veterans Administration for a loan to which Section 1814 of Chapter 37, Title
38, United States Code applies.”
Indemnity Liability. "If this cbligation is assumed, ihen the assumer horeby agrees 1o assume all of the obligations
of ihe veteran under the terims of the instruments creating and securing the loan, including the obligation of the
veteran o indemnify the Vixerans Administration (o the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this instrument.”

(a)

(b

(<)
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- The licn of this instrument shall remain in full force and effect during any postponement or extension of the time of payment of the
indebtedness or any part thereof hereby secured; and no exiension of the rime of payment of the debt hereby secured given by the
Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.

-
.

If the indebtedness secured hereby be guaranteed o insured under Title 38, United States Code, such Title and Regulations issued
thereunder and in effect on the date hereof shall povern the rights, duties and liabilities of the parties hereto, and any provisions of this
or other iastruments execuled in connection with said indebtedness which are inconsistent with said Title or Regulations are hereby

amended 1o conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefiis advantages shall inure, to the respective heirs, execurors,
administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the ptural, the plural
the singular, and the use of any gender shall include all genders. and the term "Mortgagee” shall include any payee of the indebtedness

hereby secured or any transferee thereof whether by cperation of law or otherwise.

If one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and agreements
of each such rider shall be incorporated into and shail amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s} were 2 part of this Security Instrumeat.

The following riders are attached:
NO RIDERS ATTACHED

WITNESS the hand and scal of the Mortgagor, the day and year first written.

} 7 i 2%
;’/_ //,/' —es ] -)/ P
bty S e LT : A b A oo £ee

LINDA 1. CASTELLI

DEAN R CASTELLI

STATE OF ILLINOIS, COOK COUNTY ss:

I, the Undersigned, a Notary Public in and for said county and state, do hercby certify tiar

DEAN R CASTELLI,
LINDA L CASTELLI, HIS WIFE

2ELGS6LG

personally known toc me 1o be the same person(s) whose name(s} subscribed to the foregoing instrument, appeared before me this day

in person, and acknowledged that(he, she, they)signed and delivered the said instrument aschis, her, their){ree and voluntary act,

for the uses and purposes iherein set forth.
Given under my hand and official seal, this 10th day of November 1994

My Comission expires:
“OFFICIAL SEAL”

Notary P\blic
MARIA STAYRAKOS
Notary Public, State of tllinols
My Commission Expires 2/10 /9
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