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MORTGAGE
X THE TERMS GF THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*SecunityInstrument”} is piven on . NOVEMBER 7, 1994 . The mortgagor is
JAMES SABBIA, MARRIED.TOD :
JOSEPHINE SABBIA ** AND- PETER SABBIA, DIVORCED NOT SINCE REMARRIED

S
. {*Horrower™). This Sccunty Instrument is piveate
3: LABE FEDERAL BANK FOR SAVINGS
VN
Q .
Y which 1s orgunized and existing under the Jaws of THE UNITFD STATES OF AMERICA . and whose o
Y addressis 4343 NORTH ELSTON AVENUE o
’ CHIC2TG, ILLINOIS 60641-2145 "Lender®). Barrawer owes Lender the principal sum of 3
ONE HUNDRED THOUSAND by-
\ AND 00/100 , Doltars (U.S. § 100,000.00 ), g
™~ This debt is evidenced by Borrower's note dated the same date as this Securily Instrument (*Note”), which provides for {8
monehly payments. with the ful) debt, if not paid earlier, due and payable on  PCEMBER 1, 2009 . o
Q. This Security Instrument secures to Lender: {a) the repayment of the debt evidenced iy anz Note, with interest, and alf rencwals, %
™ extensions and modifications of the Note; (h) the payment of all other sums, with fitrest, advanced under paragraph 7 to
A protect the security of this Security Instrument; and {0 the performance of Borrower's covenants and agreements under this
"™\ Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and Zonvey to Lender the following @
\/\ deserihud property located 1n COOK County, Nlinois: ~
(\ LOT 21 IN SUBDIVISICON SEAT AND SMITH'S SUBDIVISION OF 'THE 50UTH 1/2 OF n,
BLOCK 5 IN CANAL TRUSTEES’ SUBDIVISION OF SECTION 33, TOWNSH{IP 39 e
NORTH, RANZFE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT "HE EAST e
124.8 ¥EET), IN COOK COUNTY, ILLINOIS. e

/¥

!

*+*JOSEPHINE SABBIA IS EXECUTING THIS MORTGAGE SOLELY FOR THE

"5 PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
3 17-33-114-021-0 /
Y which has the address of 3251 SOUTH NORMAL STREET, CHICAGO Strast, City ,
2 Hlinois 60616 z {"Property Address™);
ip Code o
4 DPS 1089
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. S. Hazurd or PruleNs@ F"EJ“@Q!A’I‘_“W@‘ PeMng or hereatter erected on the
withih the r

Property insured sguinst loxs by fire, hazards inclnled term “extendetd coverng®® and any other hazards, including
fowds or floading, for which Lender requires insurance, Thes msuranco shall be mninttined e the smounts and for the periids
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonshly withheld. 1f Borrower fails to matnlain coverage described above, Lender may, at Lender’s
aption, obtuin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be ncceptable to Lender and shall include a stndard mortgage clause. Lender
shall have the right to hold the policies and renewals, |f Lender requires, Borrower shal! prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendur.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or sepair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Sevunty Instrument, whether cr not then due. The 30-day period will begin when the notice is given,

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o *he monthly paymeats referred to in paragraphs 3 and 2 or change the amount of the payments. If
under paragraph 21 the @reperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from

damage to the Property prioito *ie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisition

6. Occupancy, Preservation, Maintenarie and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower ahall oceupy, establish, and tse v Property s Borrower's principal residence within sixty days sfter the execution of
this Security Instrument and shall continie to_cccupy the Property as Borrower’s principal residence for at leust ony year after
the date of occupancy, unless Lender otherw se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shull not destroy, dumage or impair the
Property, atlow the Property to deteriorute, or corimel svaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whuther civil or criminal, is begu that in Lender’s good faith judgment could result in forfeitine of the
Property or otherwise materially impair the liza created hy firs Jecurity [nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided n paragraph 15,-bycausing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiturc el the Borrower's interest in the Property or other material
imparrment of the lien created hy this Secunty Instrument or Lendes's) security interest. Borrower shall also he in default it
Borrower. during the loan application process, gave materially false oriraczurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the.JCan evidenced by the Note, including, hut not fimited
to, representations concemning Borrower’s occupancy of the Property as a prindipal residence. [If this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borriwer sequires fee title to the Property, the
leasehald and the fue title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fuils to perform the Govenants und agreements contained in
this Security {nstrument, or there is & legal prceoding that may significantly affect Lender’s ights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fropurtz. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, cpresring in court, paying
reasonable attoraeys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Anv amounts disbursed by Lender uncer this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree $o other terms of payment, these amounts shall bear interest frou the
date of dishburcement at the Note rate and stall he payable, with interest, upon notice from Lender to Borrower requesting
payinent.

8. Mortgage Insurance. If Lender required tnortage insurance as a condition of making the loan secured hy this Security
Instrummeini, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
ohtain coverage substantiafly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance dreviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortyage insurance coverage is not available, Borrower shall pay to Lender cach month 4 sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Ippsed or ceased to

be 1n eftect. Lender will accept, use and retair these payments as a Joss reserve in licu of mortgage instrande. Loss roserve
DS 1081
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, 17, Trunsfer of the MN;EE*@ W&.@ RrM(hc Property or any inferest i it
Frowet 15 -sbld

15 sold or transterred (or if a beneficial interest in Be mmferﬂﬂd' ! .Bgn'mw'pj' is not a natural person) without

Lender's prior written consent, Lender may. at it.-:'%up‘u{m, -;a;uiw-hhmédhté‘-pﬁ?m%m in full of al) sumx secured by this

Secunity Instrument. However, this option shall not h? exerct‘ugijhy{usngr ittexétose i$prohihited by federal Inw as of he date
ARV * ) e - - o ¥

of this Sccurity [nstrument. s o e o P
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

Jess than 30 days from the date the notice is de ivered or mailed within which Borrower must pay all sums secured hy this
Sccurity lnstrument. If Borrower fails to pay thes: sums prior to the experation of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior (o the earlier of: (u) 5 days (or such other penod as
apphicable law may specify toi reinstatement) tefore sale of the Property pursuant (o any pawer of sate cortained n ths
Securrty Instrument; or (b) entry of & wudgment cotorcing this Security [nstrument. Those conditions are thet Borrower: (4 pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (b)
ctires any detault of any other covenants or apreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but potfimifed to, reasonable attormeys’ fees; and (d) takes such action ws Lender may reasonahly require 1o ussure
that the lien of (hs-Security Instrument, Lendee's rights in the Property and Borrower's ehligation to pay the suimns secured by
this Security Instram:nt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heeznyshall remain fully eftective as it no acceleration had vccurred, However, this nght to reinstate <hall
not apply in the case of acse!eration under paragraph 17,

19, Sule of Note: Chiane of Loan Servicer. The Note or a partinl interest in the Note (together with this Secunty
Instrument) may be sold one or uio'e times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that colfed's monthly payments due under the Note and this Security Instrument. There also may bo one
or more changes of the Loan Serviver inrelzied to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordapea.with paragraph 4 above and applicable law. The notive will state the name and
address of the new Losn Servicer and the allcress to which payments should be made. The notice will also contan any other
informwtion required by applicable law.

20. Harardous Substances. Borrower hall qot canse or permit the presence, use, disposal, storage. or release of any
Hazardoss Substances on or in the Property, Borrow:r shall not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Envirenmental Law. Fae fireceding two sentunces shdl not appiy o the presence, nse, or
storage on the Property of small quantities ot Hazardous Sulistarces that aro generally recognized to be sppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any tavestgation, claim, demand. luwsuit or other sction by any
governmentul or regulatory agency of privide party involving the Property und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [t Borrower leims, or is notifeal by any governmental or regulutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper.y is necessary, Bortower shall promptiy take
all necessury remedial actions in acenrdance with Environmental Law,

Ax used in this paragraph 20, "Hazardous Substances” are those substances deiined. as toxic or hazardons substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammetfc-or toxic petrofenin products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, w'Giradiouctive muterials. As used n
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherothe Property is located thut
refate to heaith, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give nutice to Borrower prior to acceferntion follow’ag Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under pacigraph 17 unless
applicuble Jaw provides otherwise). The notice shall specify: (a) the default; (b) the uction required (0 cure the defuult;

(¢) a date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured; and %
{d) that fuilure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums -{‘T.
secured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further *
inform Borrower of the right to reinstate ofter acceteration and the right to assert in the fureclosure proceeding the
pon-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not Yimited to, reasonable attorneys’ fees and costs of title evidence,

22. Releuse, Upon payment of all sums secured by this Seeunty Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay sny recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3 e oy
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[1-4 FAMILY RIDER !
‘ Assignment of Rents

THIS 1-4 FAMILY RIDER is made this JTH day ot NOVEMBER , 1994 andis
incorporated into and shall be deemed to amand and supplemant the Mortgage, Deed of Trust or Security Deed (the
*Security Instrumant®) of the same date given by the undersignad ithe "Bartowar”) to secure Borrower’s Note to
LARE FEDERAL BANK FOR SAVINGS
{the “Lendsr’l of the same date and covering the Property described in the Security Instrument and located at:

31251 7S0JTH NORMAL STREET, CHICAGO, ILLINCIS 60616
[Property Address)

9-4 FAMILY CZVZNANTS. In addition to tha covenants and agreemants made in the Security Instrument,
Borrower and Lendar cuiiinic sovenant and agree as follows:

A ADDITIONAL PRCPEATY SUBJECT TO THE SECURITY INSTRUMENT.  tn addition to the Property
describad in the Security Instrumant, the following items are added to the Property description, and shall also constitute
the Proporly covered by the Security Instrument; building matarials, appliancas and goods of avery nature whatsoaver now
or hareaftar located in, on, or used, ar/ir‘ended to ba used in cannection with tha Proparty, including, but not limited to,
those for the purposas of supplying or distriZuting heating, cooling, electricity, gas. water, alr and tight, firs prevantion and
extinguishing apparatus, security and acce:s control apparatus, plumbing, bath tubs, water heaters, watar closets, sinks,
ranges, stoves, refrigerators, dishwashers, disprsals, washars, drysrs, awnings, storm windaws, storm doors, screens,
blinds, shades, curtains and curtain rods, attacher rairrors, cablnats, panslling and attached floor covarings now or
hereafter attachaed tc the Property, all of whizch, including raplacements and additions therata, shall be deamed to be and
romain a part of the Property covarsd by the Sacurity insirument. All of the foragoing togethar with the Praparty
describad in the Security Instrument for tha laarehold ostate I¢ the Security Instrument is on a leasehold) are raferred to in
this 1-4 Family Rider and the Security Instrument as the “Proper.y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrea to or make a changa in the
use of the Property or its zoning classification, unless Lender has agraas in writing to the change. Borrower shall comply
with ail laws, ordinances, ragulations and requiremants ot any govarnizoatal bady applicable to the Property.

C. SUBORDINATE LIENS. Except as prrmitted by faderal law, Boirowcr. shall not allow any fien infarior to the
Swocurity Inctrument to be perfacted agsinst the Property without Lender's prior ariiten permissian,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rsp’ foss in addition to the other harards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. uUniform Covenant 18 is duluted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agres in wriiing, the first sentsnte in
Uniform Covenant & concarning Borrower's occupancy of the Property is deieted. All remaining czv-nants and agreemants
sat forth in Uniform Covanant 8 shal)l remain in etfect.

G. ASSIGNMENT OF LEASES. Upon Lander's raquest, Borrower shall assign to Lander all iedses of the Property
and all security deposits made in connection with leases of tha Property. Upon the sssignment, Lender sl have the right
to modity, extend or terminate the axisting leases and to sxscute new lsases, in Lender’s sole discration. As usad in this
paragraph G, the word "lease” shall mean "sublease” it the Security instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrowar absolutely 52

1 958896pe

and ynconditionally assigns and transfers to Lender ail the rents and ravenuas *Aents”) of the Property, regardiess of to V-‘
whom the Rents of tha Property ars payable. Borrower autharizes Lender or Lender's agents to collact the Rents, and . d

agrees that aach tenant of the Property shall pay the fents to Lender or Lender's agents. Howavor, Borrowor shall receive -

the Rents until (i} Lander has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and {il)
Lender has givan notice to the tenant(s) that the Rents are to be paid to Lender or Lendar's zgent. This assignment of Rents
constitytas an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fredcle Mac LinHorm (nstrumaent Form 3170 8/80
MB-1372 7/81

3372 . Rev. 07/29/54 DPS 1082
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