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CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION
1350 EAST SIBLEY BOULEVARD COOK COUNTY. ILLIQSIS
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ML# 0410048607

THIS MORTGAGE ("Securily instrument”) is given on NOVEMBER 4, 199%% . The mortgagor is
JOHN G HALE, I11I, DIVORCZL AND NOT SINCE REMARRIFD

("Burrawer”). This Security Instrument is given 16

CALUMET FEDERAL SAVINGS AND LOAN ASSOCTATION OF CHICAGO

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , ard whose
address v 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLINGTS 60419
{"Lnder™). Borrower owes Lender the principal sum of
FORTY THOUSAND AND NG/100
Dolars (US. S 40,000.00 |
This debt is cvidenced by Borrower’s note dated the same date as this Securty lmtrumcm ("Note"), which provides for
monthly payments. with the full debt. if not paid earlier. due and payable on DECEMBER 1, 2024 g
This Secuarity Instrument secures to Lender: (a) the repayment of the debt evidenced by th Node, with fnterest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 togm
protect the sccurity of this Security Instrument: and (0 the performance of Borrower's covenarus and agreements under this?
Security Instrument and the Note. For this purpose. Borrower does hereby mongage, grant and convevao Lender the followingly
described property located in COOK County, IMinois€y
LOT 14 IN BLOCK 12 IN LANSING CALUMET SUBDIVISION A SUBDIVISION (OF THE o
WEST 104 RODS OF THE EAST 132 RODS OF THE NORTH 1/2 OF THE NORTHE.ST
1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, 1LLINOIS.

P.I.N. 30-30-213-014-0000

which has the address of 17155 LORENZ AVENUE LANSING {Street, Ciyl,
Hlinois 60438 ("broperty Address™);
{Zip Codel

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
, Form 3014 9/90 ‘
-BRIILK w212
@, oL i Amanded 5/91 “I ” ” i
YMP MORTGAGE FORMS  {B0MM521.7291 '
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5. Ruzard or Property Insurance, Borrower sha ep e improvements qow @usting o hereatter erected on the
Property insured against loss by fire, hazands mcluded within the term “extended coverage” and any other azards, ineluding
Aoods or Tooding, Tor which Lender reguires insurinee. This iosurimce shall be mairtained in the amounts and Tor the perinds
that Lender requires. The insurance carrier providing the insurance shall be chusen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1 Borrower fails to maintain coverage described above, Lender may, at Lender’s
optivn, obtun coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabile to Lender and shalt include a standard mortgage clause. Lender
shall have the right to hold the policies and renewatls, I Lender requires, Borrower shatl promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if no! made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomivally feasible and Lender’s security 15 not lessened. It the restoration or
repair is not =conomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Security instrument, whether or rot then due. with any excess paid 0 Borrower, Il Borrower abandons the
Property, or does notanswer within 30 daye o notive from Lender that the insurance carrier has offered to settle u claim, then
Lender may collect the nsurange proceeds. Lender may use the proceeds 1o repair or restore the Property or W pay stms
secured by this Security Testrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Porcower otlierwise agree in writing, any application of proceeds to principal shall not extemd or
postpone the due date of teranthly puyments reterred to in paragraphs | and 2 or change the amount of the payrents, 11
under paragraph 21 the Property isGequired by Lender, Borrower's right to any insurance poticies and proceeds cesolting from
damige to the Property prior to the aequisition shall pass t Lender to the extent of the sums secured by this Security Instrument
iunediately prior o the acguisition;

6. Occupancy, Preservation, Maintensnze and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shatl accupy. establish, and use the Pregecty as Borrower's principul residence within sixty days after the execution of
this Securitv Instrument and shall continue 10 occupy. the Property as Borrower's principal reswdence for at least one year after
the date of occupancy. uniess Lender otherwise agiees i writing. which consent shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are teyond Eorsower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any lorfeiture
action or proceeding, whether civil or criminal, is begun that/in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the licn created by this Secuyity Instrument or Lender’s security interest. Borrower may
cure such » default and reinstate, as provided in paragraph 18, by caraing the action or proceeding 1o be dismissed with a ruling
that. in Lendet's good faith determination, preciudes forfeiture of tae Barrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's szcurity interest. Borrower shall also be in default if
Borrower, during the toan application process, gave materiatly false or insgearate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represcatations concerning Borrower's oceupancy of the Property as a principal residence. I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, I Borrower poguires fee title to the Property, the
lesehold and the fee title shall not merge unless Lender agrens 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covernts and agreements cantained in
this Securi;, justrument, or there is a legal proceeding that may significantly aftect Lender’s nigh*s i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulitions) /den Leader may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propery” tander’s actions may
include paving any sums securcd by a lien which has priority over this Security Instrument, appeariag! in court. paying
reasonable artorneys' fees and entering on the Property to make repairs. Although Lender may take action uruer this paragrapht
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumemt. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shalt be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan seeured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. |
substantiatly equivalent morigage insurance coverage is not avaifable, Borrower shatl pay to Lender cach month a sum equad to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retair: these payments as a loss reserve in fieu of mortgage insurance. Loss reserve

Form 3014 9/90
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“17. Transfer of the I’rlgiy ora ;enuE qu'cs; in Rorrvver. (‘I\;nr #ny part Xhu Property or any interest in it

is sold or transferred {or if a beneficial intergst in Bogrgwss, is.gpld or transferred and Borrower is not a natural person) without
Lender’s prior written consent. Lender-miay, at . isaoptions ‘qui!c immediate payment in full of all sums secured by this
Security Instrement. However, this option shal."uat he cxercw:d by Lender if exercise is prohibited by federal law as of the date
ST S m e 5

If Lender exercises iog, Lendpr shall nn«&anrowq notice of acceleration. The sotice shall provide a period of rot
less than 30 days from ¢ Y ufﬁff\’Er'&f &t mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails (o pay thase sums prior o the expiration of this period, Lender may invoke any remedies
permmtted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right lo Reinstate, ! Borrower meots certain conditions. Borrower shall have the right o have
enforcement of this Sccurity Instrument discortinued at any time peior to the earlier of: (@) S days (or such other period as
applicable {aw may specify for reinstatementt before sale of the Property pursuant to any power of sale contained i this
Secarity Instrument: or (b entry of a judgment cnforcing this Secunty Instrument. Those conditions wre that Borrawer: () pays
Lender all sums which then would be due under this Sceurity Instrument and the Newe as if no aceeleration had occurred, ()
cures any default of any other covenants or agreements: {c) pays atl expenses incurred in enforcing this Security Instrument,
including. but notdrmited 1o, reasonable attorneys' foes: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrumert_sball continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
e Tective as il no acceleration had oceurred, Howcever, this right to reinstate shall

of this Security Instrumerg

obligations secured hereby” shallremain fully ¢
not apply in the case of accelerstiorunder paragraph 17.

19. Sale of Note; Change ¢( Joan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or moss times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects morthly riyments due under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated 1o sale of the Note. I8 there is @ chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordganc with paragraph [4 above amd applicable faw . The notice will state the name und
address of the new Loan Servicer and the address 1o/ which payments shouid be made. The notice will alsa contain any other
information reguired by applicable law,

20. Huzardous Substances. Borrower shall not caise or permit the presence, use, disposal, storage, or release of any
Huzardous Substatves on or in the Property. Borrower shath aot do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The prrccding two sentences shall not apply 1o the presence, use, or
storage on the Property ot small quantities of Hazardous Substanices that are generally recognized (o be appropriate to nornl
residential uses and to mainienance of the Property .

Borrawer shall prompely give Lender writter notice of any investigation, claim, demamd, lawsuit or other action by any
governmental or regulatory agency or private party involviep the Propertysad any. Hazardous Substanee or Environmental Law
of whick Borrower has actual knowledge. If Borrower learns, or is notificd by any gavernmental or regulatory authority. that
any removal ur other remediation of any Hazardous Substance affecting the Property ds-necessary. Borrower shall promptly take
#ll necessary remedial actions in aceordance with Epvironmental Law,

As used in this paragraph 20, "Hazardous Substunces” are thuose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable orftoxic petrolenm products, tox
pesticides and herbicides, volatile sulvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coverant anel agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing "serrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shafl specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al} expenses incurred iy pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable altorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall releise this Security Instrumenn
without charge o Borrower, Borrower shall pay any recordution costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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