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ASSIGNMENT OF RENTS %

29.577 Z Ehu b

THIS ASSIGNM.N OF RENTS IS DATED OCTOBER 28, 1984, bestwesn Parkway Frank and Trust Company, not
personally but as *.ustee u/t/n 10344 dated June 8, 1994, whose address Is 4800 N. Hariem Avenue, Harwood
Heighls, IL 60656 (ruferred to below as "Grantor”); and Parkway Bank & Trust Company, whose address Is
4800 North Harlem 2= e e, Harwood Helghts, iL 60656 (referred to below as "Lender”).

ASSIGNMENT. For vaiu.s consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and to the Runts from the following described Propesty located In Cook County, State of lliinols:

The South 184.0 feet ¢’ the Horth 600.0 feet of the Wast 157.03 feet of the East 1,028.23 feet together
with the South 100.50 feet Ot the North 700.00 feet of the Wast 208.55 feet of the East 1028.23 feat of the
South 1/2 of the Northeasi 1'+ of Section 2, Township 42 North, Range 10, East of the Third Principal
Meridian, In Cook County, lihrolr.
The Rezi roperty or its address Is conxmonly known as 702, 704, 708, 708, 710, & 712 Whispering Court Bldg
#11, Palatine, IL. 60067. Sz o0z oe a/7

GEFINITIONS. Tha following words shall have the foliowing nv arings when used In this Assignment. Tenma not olherwise defined in this Assignment
ehali have the meanings atiributed to such terma in the Uniiur s Commercial Code. All references lo dollar amounts shall inean amounts in lawful

money of the Unlted States of America.
Assignment The word "Assignmen?” means this Assignr.ne 1t o) Rents bsiween Grantor and Lender, and includes without limitation all
assignments and securlty interast provisions relating to the Renty
Borrower. Tha word "Boirowe” maans Whis pering Oaks Developir ent Co,, Inc..
Event of Default. The words "Event of Defauil”® mean and include with(ut Yiritation any of the Events of Default set forth bolow in the section tited
‘Events of Default.”
Grantor. The word "Grantor” means any and all porsons and entites exectdry “his Assignment, including withoul limitation all Grantors named

abova, Any Grantor who signs this Assignrent, bul does not sign the Nnte, ia sloning this Assignment oniy to grant and convey that Granlor's
imerest In the Rea! Property and fo grant a sucurlty interast in Grantor's interes!’, the Rents and Personal Froperty to Lunder and is not personaly
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indebtedness. The word “Indebtedness™ means all principal and interest payable u.dar '@ Note and any amounts expended or advanced by
Lender 1o discharge obilgatione of Grantor o' expenses Incurred by Lender 1o enforce ob'o<sins of Grantor under this Assignment, logether with
interest on such amounts as provided in this Assignment. In addition 1o the Note, the wor! "Indebtedness™ includes afl ocbiigations, debts and
liabiiities, plus intoreet thereon, of Borrower 1o Lender, or any one or more of them, as well as #’. cirumne by Lander against Borrower, or any one or
more of thom. whather now existing or herautter arising, whether related or unrelated fo the purr*2= of tha Note, whether voluntary or otherwise,
whather due or not due, abeolute or contingent, Rquidated or unliquidated and whethor Borrowel mav_be lisble individually or jointly with others,
whethe; obligaied as guaranior or cthefwise, and whelher recovery upon such indabtedness may te or hereafter may hecome bared by any
statute of limitations, and whether such indat{adness may be or horeafter may become otherwise une o drceable,

Lander. The word "Lender” mosns Parkway Bank & Trust Company, ite successors and assigns.
Nots. The word "Note™ means the premisscry nulé or credit agreernant dated October 28, 1984, in the wd fral principal amount of
$566,000.00 trom Borrower o Lender, ogether with all renewals of, extensions of, modifications of, refliiarcirgs of, consolidations of, and
substhutions for the promissory nole or agrmement. The nierest rate on the Nole I8 a varlable interest rate bsze~upon an Index. The index
cumently is 7.750% per annum. The interest rate to be applied to the unpaid principal balance of this Assignmint shall be a1 a rate of 2.000
percentage point(s) over the Index, resulting in an initial rate of 8.750% per annum. NOTICE: Under no circumstancs: shall the intecest rate on ..,
this Assignment be more than the maximum rate allowed by applicable law. .
Property. Tha word "Proparty” means the red propearty, and all Improvements thereon, described abave in the “Assignment” saction.
Real Property. The words "Real Property” mean tha propecty, interests and rights described above In the “Property Definlion” section.
Helated Documents. The words "Related Documents® mean and include without Bmitaton all promissory notes, credit agreements, loan -
agreements, enviconmemal agreemeants, guaranties, security agreements, mortgages, deeds of trust, and all other Instruments, agreements and .
documents, whather now or hereafter existing, executed in connaction with the Indeblednoess. .
Renta. The word "Renis” imeans all rents, re/anues, incoms, issues, profits and proceads from the Property, whether due now of later, Inciuding O
withoun fmitation sl Rents from alt leases descnibed on any exhibit attached iq this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE 1i0TE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: .
GRANTOR’'S WAIVERS. Grantor waives all righti or detenses arising by reasen of any "one action™ or "anti-deficiency” law, or any other law which
may prevent Lender from bringing any action aga nst Grantor, including a claim for deficiency to the extent Lender s otherwisa entitied o a claim for
deficiency, before or after Lenders commeancement of completion of any foreciosure action, either judicially or by exercise of a power of sale.
GRANTOR'S REPRESENTATIONS ANDG WARRANTIES. Grantor warrants that: (a) thia Assignmen is executed at Borrower's request and not at the

request of Lander; (b) Grantor has the iull power and right to enter inta this Assignment and jo hypothecate the Property; (c) Granior has natablished
adequate means of obtaining fom Borrower on i conlinuing basis information about Borfrower's financial condition; end  (d) Lander has made no
represeriation to Grantor about Borrower (Including without kmitation the creditworthiness of Berrowar).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender takes in connection with this
Assignment. Borrower assumes the responsibitity lor Baing and keeping informed about the Property. Borrower walves any defenses that inay arise
because ol any actior or inaction of Lender, including without limitation any fallure of Lender 1o realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees 1o remain liable under the Note with Lender no matter what action Lender takes or fails lo take under this

Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Asskjnmem, Gramor shal psy to Lender all amoumnts secured by this
Assignment as they become due, and shall strictly perform all of Grantur’s obligations under this Assignment. Unless and untl Lender exercisos 1ta right
1o collect the Rents as provided below and 50 iony] as there is no defaull undaer this Assignment, Grantor may remain in posseassion and control of and
operste and manage the Proparty and coilect the Hents, provided that the graniing of tha right to collect the Rents shall not constitute Lender’s consent
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Accelerste Indebtedneas. Lender shall have the right al its option without notice ke Boirower 1o declare the entire indabtedness immediataly due

and payaise, Including any prepaymant penalty which Bommower would be required to pay.

Collect Rents. Lender shall have the right, *mthaut notice to Granlor or Borrower, 1o take posseesion of the Properly and cokect the Rents,
Including smounts past dua and unpaid, and spply the net proceads, over and above Lenders costa, againat the Indeblodness. In furtherance of
this ight, Lender may require any tenant or ofhar user of the Properly 1o make paymants of rent or use fees directty to Londer. If the Rants are
collectod by Lender, then Grantar iTavocably designates Lender as Grantar's atiorney-in-tact to endorse insruments recaived in payment thereot
in the name of Grantor and 10 negotiate the saine and collect the proceeds. Payments by tanants ar other users to Lender in response 1o Lander's
demand shall satisly the obligations for which Ihe peyments are madae, whether or nol any proper grounds for the demand existed. Lander may
exercise Its rights under this subparagiaph aither In parson, by ageni, of through a receiver.

Mortgages In Poasession. Lender shall have the right 1o be placed as mortgages in possession or to have a receiver appointed to {ake
possession of alf or any part o1 the Property, with the power to protect and preserve tha Property, 1o operate the Property praceding loreckstire or
sale, and 1o co%ec: the Rents from the Propery and apply the proceads, over and above the coat of the receivership, against tha Indebledness.
The morigagee in possession or recaiver May serve without bond if permitted by law. Lender's right to the appointment of a recalver shail exist
whether or not the apparont value of the Prop:rty exceeds the Indebtedness by a substantal amount. Employment by Lendar shall not diaquakty

& persch from serving as a receolver.
Other Remadies. Lender shall have all other tignts and remadies provided in thia Assignmant or the Note or by law.

Walver; Election of Remadies. A walvor by any party ol a broach of a provision of this Aseigriment shalt not constitule a weiver of or prejudice
the party’s rights otherwise to demnand strict compllance with thal provision or any other provision. Election by Lander 10 pursue any remedy shal
not exchude pursult of any other remedy, anc an election to make expenditures or take action to perform an obligation of Grantor of Bomrower
under this Assignment after failure of Granlor or Borfower 1o perfarm shall not affect Lender’s r'ght o declare a default and exercisa its mmedios

under this Assignment.

Attornays’ Farl: E tpenses. 1! Londer institites any suit or action to enforce any of the iorms of this Assignment, tender shall be sniitled 1©
recover such sum =e.the count may adjudge masonable as attorneys’ fees al trial and on any appeal. Whelther or nol any court action s invohved,
all reasonable axpsi1ees incuired by Lender that in Lender's oplnion are necassary at any time for the protection of Its interast or tha enforcoment
of ite rights aha becsmv. = part of the Indebladness payabls on demand and shall beer intorest from the date of expendiure until repaid at the
Note rate. Experses covr.od by this paragraph inchide, without bmitation, howover subject fo any limite under applicable law, Lender's atiornays'
foes and Lender's tegr. ex.aenses whather or not there is a lawsuit, including attorneys’ feee for banknupicy proceedings (inciuding effarts to
modify or vacale any sutcrmatic stay or injunciion), appeals and any sniicipatad post-judgment coilection sefvices, the cost of searching records,
obiaining tite reports (Inchudiig foracicasure reports), surveyors' Teports, and appraisal [ees, and titte insurance, to the extent permitted by
applicable lew. Borrower also /il r sy any court costs, in addition 10 all other sumes provided by law.

MISCELLANEOUS PROVISIONS. Tho frilerving misceilaneocus provisions are a part of this Assignment:
Amendments. This Assignment, 1ogethe~ wih any Reiated Documents, cdnstitutes 1he entire understanding and agreement of the parties as %o
the maners set 1orth in this Assignment. No afiaration of or amaendmant lo this Assignment shall be affective Unless given in writing and signed by
the party or parties sought to be chargea <r > sund by the alteralion or amendment.

Applicable Law. This Asaignment has beed Caniv srod to Londer and accepted by Lender In the State of Hinols. This Assignment shall be

governad by and conetrued in accordance ‘W th thu laws of the State of Illinoia.
Multiple Parties; Corporsts Authority. Al obications of Grantor and Borrower under this Assignment shail be joint and several, and al
refarances 1o Granor shall imesn each and avery Greidr:, and all references to Borrower shall moan aach and every Borrower. This means that

each of the persons signing below s responsibile for all ob/ gruiona in this Assignment.

No Modification. Grantor shall not enter It any agreer« it with the hotlder of any marigage. deed of trust, or uther security agreement which
has priority over this Assignment by which that sgreemert is madfied, amended, extended, of renewed without the prior written consonl of
Lender. Granior shall nelfther request nor m:cept any fubire £ .tvan:es under any such security agroemant withoul the prior wilttan consaent of

Lender.
Severablilty. 1f a count of competom jurisdiction finda any pravisior of this Assignment to be invalid or unenforceable as to any personh of
circumstanca, such finding shall not render 1hat provision Invalid or ue’ forzeable as to any other persons or circumetances. 1f feasible, any such
offending provision shall ba deemed lo be mudified to be within tha timta .1 unforceabiiity or validity; however, if tha olfending provision cannot be
s0 modified, it shall be srricken and all other provisions of Ihis Assignment /i al other respects shall remain valid and snforceable.
Successors and Assigna. Subject to the limitatons siated in this Assignmeri 01 ranster of Grantor's interest, this Assignment shall be binding
upon and inure 1o the banafi of the parties, their successors and assigna. I o)vnurship of the Property becomes vesied in a person other than
Grantor. Lender, without notice to Grantor, may deal with Graniar's successors with ref2:anca 1o this Assignment and tha Indebledness by way of
forbearance or extension without releasing Grantor from the obligations ot this Assigrw .yent e liability under the Indebledness.
Time Is of the Essence. Tine i3 of the essance in the performance of this Assignmenc. -
Walver of Homestsad Exempticn. Grantor hereby releases and walves all rights and be %3 of the homesatead exemiption laws of the State ol .
liinois as to alt iIndeblednsss secured by this Assignment. .-
Walvar of Right of Redemption. NOTWNHSTANDING ANY OF THE PROVISIONS TO THL _UMNTRARY CONTAINED IN THIS Asugnmem;
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ARY ORNER OR JUDGMENT OF FORECLOSURE
Ol BEHALF GF GRANTOR AND ON BEHA.F OF EACH AND EVERY PERSON, EXCEPT JUDGMEN ™ CREDITORS OF GRANTOR, ACQUIRING (/3
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DAYE OF THIS Asalgnment Py ¢
i 1

Waivers and Consents. Lende shafl not be deemad to have walved any rights under this Assignmem (or un jer the Related Documants) u
such waiver is in writing and signed by Lander. No delay or omission on the part of Lender in exescising <av !0l shall operale as a walver o
such right or any other right. A waiver by a7y party of a provision of this Assignment shall not constitute a wave. of or prejudice the party's vight s
olherwisa 10 domand strict compliance with that provision or any other provisian. No prior waiver by Lander, i«r/ary coursa of dealing baiween
Lander and Grantar of Bomrawer, shad conriitute a walver of any of Lender’s rights or any of Grantor or Barowe ‘s Ubligations as fo any fulure
ransacfions. Whenever consent by Lender Is required in this Assignment, the granting of such consent hy Lende. i any instance shall not
consiftute continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY, This Assighment is executed by Grantor, not personally but es rustee as provided above in the exeicise of the power
and the authority conferrad upon and vested In it as such trusiee {and Granlos thereby warrents that it possessesfull power and authority 1o
axscute his instrument), and it is axpressly undersiood and agreed that nothing in this Assignment or in the Nois shall be constried ag crealing
any Habilitly on the part of Granlor personally 1o pay the Note or any Interesi that my accrue thereon, or any othef indebledness undar this
Assignment, ot 1o perform any covenani either express or implied contalnad in this Assignment, all such Habiity, if any, being expreesly waived by
Lendar and by every persen now or hereafter claiming any right or security under this Assignment, and thal so lar as Grantor and its successorns

persanaily are concerned, the legal holder of holders of the Note and tha owner or owners of any indabtedness shall look solely 1o the propery for
the paymant of tha Note and indebtedness, by the enforcemant of the lien created by this Assigrument In the manner provided In the Note and

Loreln or by action o enforce the persanal Kabifity of any guarantor..

INTREREST RESERVE. [T IS UNDERSTOOD THAT THE LENDER WILL, AT THE TIME WHEN THE LOAN IS OPENED, DEDUCT FROM THE
PROCEEDS OF THE LOAN AND DEPOSIT IN A NON-INTEREST BEARING LOAN RESERVE ACCOUNT, THE SUM OF MCNEY EqUA{. TO THE
upon the directien of #'s-baneliciaries

(NTEREST DUE FOR ONE MONTH ON THE ENTIRE AMOUNT OF THE LOAN.
Gmr:ﬁﬁ’cm WA EBBES HAYINE AEKD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

<
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