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AGSIGNMENT OF RENTS Y

THIS ASSIGNVMENT OF RENTS IS DATEDC OCTOBER 27, 1994, between Parkway Bank and Trust Company, not
personally but as jrustee wt/n 10344 dated June 9, 1992, whose address Is 4300 N. Harlem Avenue, Harwood
Holghts, Il. 80646 (veferred to beiow as "Grantor”); and Parkway Bank & Trust Company, whose addross is
4800 North Harlom 8 /7nue, Harwood Heights, I 60656 (referred to below as “Lender”).

ASSIGNMENT. For vowade canslderation, Grantor assigns snd conveys to Lender all of Grantor's right, title,
and interest in and to th= @2nts from the following described Property located In Cook County, State of lllinols:

The South 193.50 fewt =7 the North 1000.C feet of the West 80.0 feet of the East 643.50 feet of the South
Half of the Northeast Qu~ter of Section 2, Township 42 North, Range 10, East of the Third Principal

Meridian, In Cook County, I'.h ols.
The Real Property or s address Is commonly known as 733, 735, 737, 739, & 741 E. Whispering Oaks Drive

Bldg #6, Palatine, IL 60067. aAn. 072 202007
DEFINITIONS. The following words shall have the folk wir 3 meanings whan used In this Assignment. Terms not otherwise defined In this Assignimant
shelf have the meaninge ettributed 1o such terms In the Vimonm Commercial Code. Al referances to doilar amounts shall mesn amounts In lawful
money of the United States of Amaerica.

Assigament. The word “Assignment” menns tils Assljnment of Rents butween Granior and Lender, and inckides without limitation ali

assignmants and security interest provisions relaling lo the Ren..

Boirower. The word "Earrower™ meana Whispering Qsks Daw topment Co., inc..
Event of Default. The words "Evant of Defaulr moan and Include «itt out limitation any of the Events of Default sat forth below In the section tited

*Events of Detault.”

Grantor. The word “Granlor” means any and ali Jersons and entitiea “xesuting this Assignment, including without limitation ali Grantors nemed
above. Any Grantor who signs this Assignment, but does not sign the [Jolr, I signing this Assignmant cnly fo grant and convay that Geantor's
interast In ™= Noat Property and 10 grant a security interest in Grantor's intever. ir: tha Rants and Personal Property to Lender and o nat personally
lietiw under the Note except as olherwise providec. by contract or law.

indebtedness. The word “indebtedness® means all principal and interest payabie 'aouy the Note and any amounis expendad or advanced by
Lendar 1o discharga cbligations of Granior or expenses incumed by Lander to enfor :a ot.ipations of Grankor under thie Assignment, togethor with
interest on such amounts &s provided in this Assgnment. | addition 1o the Note, *~e riord "Indebtedness” inchides sl obligationn, deble wnd
Natslities, plus intorest thareon, of Barrower to Lendar, or any one or mara of thent, as wal s alt claime by Londer against Borrower, or any one of
more of them, whether now existing or hereafter arising, whather related or unrelated to 1 o088 of the Note, whether voiuntary of otherwise,
whather due or nol due, absoluts or contingent, liguidaled or uniiquidated and whather Borowe, may be liable individually or Jointly with othors,

whether obligated os guarantor or otherwise, anc whather recavery upan such Indeblodness iy e of herealier may becoma bamad by any .

atshsta of imitations, and whether such Indebtedna may be or herealter may becotne olherwisc unentorceabla.

Lenhder, The word "Lender” means Parkway Bank & Trust Company, its successors and assigns.

Nota. The word "Note® means the promissory ncle or credit agreement dated October 27, 1884, In thie ariginal principal amount of
$438,800.00 from Bonower o Lender, together with all renewals of, extensions of, modifications 0., r8%.n"..cings of, cansolidations of, and
substitticiis for the promigsary note or agreemsnl. The interest rate on the Note is a varable interesi rat~ brsed upon an index. The index
cu is 7.750% per annum. Tha inlerast rate to be applied w the unpaid principal balance of this Asslrarant ghall be at a rate of 2.000

peorcent
this Assignmeant be mote than the maximum raie aliowed by applicable aw.

Propaerty. The word "Property” means tha real property, and all improvements therean, deacribed above in the "Assignant” saction,
Real Property. The words "Real Property” mean the property, interests and rights described abava in the "Property Definition” section.

Related Documents. The words "Relatad Documents® mean and include without imitation all promissory noles, credit agreements, loan
agresments, anvironmental agreements, guaranties, securlly agreaments, moritgages, deads of rust, and all other instruments, agreements and
documents, whather now or herealter existing, executed In connection with thae indebtedness.

Aeate. The word "Rents” means all rents, revenuas, income, iasuss, profits and proceeds from tha Property, whather due now or
without limitation sl Rents from all leases deacribes? pn any axhibit attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, ANO THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN
AND ACCEPTED OM THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grarmor walves ol ights or délenses arising by reason of any "one action” or "anti~deficiency” law, or any other law which
may prevent Lander ffom bringing any action against Geantor, inciuding a claim for deficlency (o the extent Lander Is otherwise antited 10 8 cialm for
deficiancy, belore cr atier Lenders commencement or complation of any foreclosure action, either Judictaity ar by exercise of a power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {2) this Assignment is executed at Borrowel's request and not al the
requast of Lender; (b) Grantor has the Tull power and righl 1o enter Into this Assignmert and to hypothecate the Proparty, (c) Grantor has established
adequale means of obtalning from Borrower on a continuing busis Information abou! Borrower's financial condiion; and {d} Londer has made no
representation to Grantor about Borrower (including withaut limitation the creditworthiness of Borrower].

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender nead not tell Borrower about any actior: of inaction Lender takes in connection with this
Assignment. Borrower assumes the responsibllity for being and kesping informed about the Property. Barrower walves any defensee that may arise
because of any action or inaction of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lander in
reslizing upon the Property. Bommower agrees 1o remain Nabla under the Note with Lander no matter what action Lender takea or fails to take under this

Assigrmant.

PAYMENT AND PERFORMANCE. Excopt otherwisé provided In this Assignment, Grantor shall pay to Lender all amounts soacured by this
Assignmaent a3 they become dus, end shall strictty perforrn all of Granior's obligations under this Assignment. Unless and unt Lender exercises its right
10 colect the Rents &s provided below and so iong as thera s no default undar this Assignment, Grantor may ramain in posaession and controt of and

tater, including

operate and manage the Property and collect the Rents, provided that the granting of the right 1o cokact the Ronts shall not constitute Le nder's consant
to the use of cash collateral in a bankrupicy proceeding

rrently )
age polm(s) over the Index, resulting In an initial rate of 8.750% pef anrum. NOTICE: Under no circur ® anoe shall the interest rate on
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CoHect Rents. Lender shali have the right, without notice 10 Grantor oF Borfower, 10 take possession of the Proparty and coflect the Rents,
including amounts past dua and unpaid, and apply thir net proceeds, over and above Lender's costs, against the Indebtedness. In furtheranca of
this right, Lender may require any tenent or other user of the Property to make paymants of rent or use fwes directly 10 Lender. If the Renis are
collacted by Lander, then Grantor ivevocably designates Lender as Grentor's attorney-in-1act 1o endorse instruments received in payment thereof
in the name of Grantor and to negotiate the rame and collect tha proceeds. Payments by tenants or ather users to Lander In response 10 Lender's
demand shal asatisfy the obligations for which the paymants ara made, whethor of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparegraph ether in person, by agent, o through a receiver.

Martgages In Posasesasion. landor shall have the right 1o be placed &s morgagee in posseesion or 10 have a raceiver appointed to take
possassion of ali or any pari of the Preperty, with the power 10 protect and prasorve the Properly, to opéfala tha Property preceding foreciotire or
saie, and to collect tha Rents from the Proparty and spply the proceeds, oves and above the cos! of the receivership. againat the indebtedness.
The mortgagee in possession or receiver may serve wihout bond if permitied by law. Lender's right 1o the appointment of a recoiver ahall axist
whether or not tivwe apparent value of the Progerty exceeds the Indebladness by a substantial amount. Employmant by Lender shall not disquatify

a person from setfving A5 & receivor.
Other Remodies. Lender shall have all othex tights and remedies provided in this Assignment or the Note or by law.

Walver; Election of Ramecies. A walver by any party of a breach of a provision of this Assignment shall not conatitule a walvor of or prejudice
1he party's rights otherwise 10 demand strict cornpliance with that provision or any other provision. Election by Lender to pursue any remedy shall
nct exclude pursuit of any other remedy, and &n election to make expenditures or take action fo perform an obligation of Grantor or Barrower
under this Assignment after failure of Grantor or Borrower to parform shall not affect Lender's right to declare a default and exercise its remedies

under this Assignment,
Attorneys’ Fees; Expenses. !f Londss instiiutes any ault or sction o enforce any of the terms of this Assignment. Lander shall be entitied to
recover such sur.1as the court may adjudge raascnablo as aftornays’ feas al rial and on any appeal. Whether or not any court action is involved,

all reasonable axpe 19es incurred by Lender that in Lender’s opinion are necessary st any ime for the protection of its lnterasi of the entorcement
of its rights shal berama a pert of the Indebtedness payable cn demand and shah bear interast from tha date of expendilure unt repald at the

Note rate. Expencas ~svered by this paragraph include, without limitation, howaver subject to any timita under applicable law, Lender's aitorneys’
tees and Lsnder's kiga) expenses whather or not thern is a lawsul, including attorneys' feea for bankruptcy proceedings (including efforts fo
modify or vacale any =u’sn siic stay or injunction), appeals and any anticipated post-judgment collection services, tha cost of saarching records,
obiaining tite repors. (ncurting (oreciosure reports), surveyors' reports, and appiaisai fees, and ttle insurance, to the extent peormitied by
sppiicable law. Bomower a'su v Al pay any cour! costs, in addition to all other suma provided by law. .
MISCELLANEOUS PROVISIONS, Yne "ilowing riscolianeous provisions are a part of this Assignment: R
Amendmaenta. This Assignmant, to Jether with any Related Documents, constitutes the entive understanding and agreement of the pasties as 10
the matters set forth ir (his Assignr_ani. No alteration of or amendment to this Assigniment shall be effective uniess given in writing and signed by
the party or parties sought to be charger G- bound by the altacation or amandmant. ’
Applicobie Law. This Assignment has e .. delivered to Lender and accepted by Lender in the State of lilinols. This Assignment shall
governed by und construad in accordanca with the laws of the State ot filinols. R
Multiple Parties; Corporate Authority. Al >bligitions of Grantor and Borrowar under this Assignment shail be joint and saverel, and alf
ratarences to Grantor shall mean each and evert Grantor, and all ralerencas o Borrower shall mean each and every Borrower. This means that
each of the persons signing below is responsibie fo all obligations in this Assignment.
No Modification. Grantor shall not enter Into any agraen art with the holder of any morgage, deed of trust, or other security agreement which
has prictity over this Assignmem by which that agree=ie7.( Is modified, amended, extended, or renewed without the prior writlen consent of
Lender. Grantor shall nelther raquest nor accopt any fuai'e advances under any such securily sgresmant without the prior written consant of
Lender.
Severablity. I a court of compeiant |usisdiction finds any frovision of this Assignment to be Invalid or unenlorceable as to any person of
circumstance, such finding shall not rander that provision invalid or unenforceable as 1o any other persons or circumstances. If feasible, any wuch
offending provision shall be deamed to be modiiled 1o ba within the lir.ts ol enforceabiiity or validity; howaver, i the offending provision cannot be

80 mndiflad, it shall be stricken and sll other provisions of this Assignmyint I alf other respacts shall remain valld and anforceabie.
Succeasora and Assigns. Subject 1o the limitations staled in this Assign/ne)t on transfer of Grantor's intorest, this Asaignmant srall ba binding

upon and inure to the benefit of the parties, their suctestors and assigns. i 2.ynership of the Property becomes vestad in a person other than |
Gramtor, Lander, withoul notice 1o Grantor, rnay deal with Grantor's succasso(s v th referenca to this Assignment and the Indebtedniess by way of -

forbearance or axtension without reloasing Granior from the obligations of this A< <:gnment or liability under the indabtedness.

Time I» of the Eszence. Time le of the essenca in the performance of thin Assignme i
Walver of Homestead Exemption. Grantor hetaby releases and waives all rights aid belafits of the homestead axempiion laws of the Stste of

&

itinols es to all indebtadnass secured by this Assignment. -
nment, ‘l'

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TU-THZ.CONTRARY CONTAINED IN THIS Assig
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF HEDEMPTION FROM SALE UNDE!( A*

ANY INTEREST IN CR TITLE TO THE PROPERTY SUBSEQUENT TC THE DATE OF THIS Assignmer (.

¥ ORDER OR JUDGMENT OF FORECLOSURE w<b
ON BEHALF OF GRANTOR AND ON BEHALF CF EACH AND EVERY PERSON, EXCEPT JUGQ/AENT CREDITORS OF GRANTOR, ACQUIRING (D

Walvers and Consents. Lender shall not be deamod 1o have walved any rights under this Assignma.nt (or-+inder the Related Documents) unless b
such waivaer is in wiiting and signed by Lender. No delay or omission on the pan of Lander in exercisii/g any right shall operate as a walver ol
'Y

such right or any other ight. A waiver by any paty of a piovision of this Assignment shall nol constitule s w7+ of or prajudice the party's rig
otherwiss to demand strict complanca with thal provision or any other provision. No prior waiver by Lender, Jw* <ny course of dealing between
Lender and Grantotr or Bormower, shall constitule a walver of any of Lender's rights or any of Grantor or Borower’'s obligations as to any futu
transactions. Whenaver consent by Lender is required in this Assignment, the granting of such consent by '.e7Jdar in any Instance shall not
constitute coninuing consent to subsequont instances where such consent is required.
GRANTOR'S LIABILITY. This Assignment is executed by Grantor, not personaily but as trustee as provided above 'n Ve exercise of the power
and the authorfty conferved upon and vesied in It as such trustee (and Granior theraby warrants that it possessesiull power and authority 1o
execute this instrurment), and i ia expressly undeisicod and agread that nothing In this Assignment or in the Note shall be construed as creating
any Habllity on the part of Grantor parsonally 1o pay the Note or any interest thal my accrus thereon, of any other indebledness under this
Assignment, ot to perform any covenant either axjress or implied contained in this Assignment, el such Nability, if any, being expressly waived by
Lender and by avery person now or hereafter clarming any right or security under this Assignment, and that so far as Grantor and iis successors
personally ara concerned, the legal holder of holdurs of the Note and the bwner or owners of any indebtedness shalt look salely 1o the propaerty for
the payment of the Nota and indebtedness, by the enforcement of the fien created by this Assignment in the manner providad in the Note and
hareln or by acton to enforce the personal Hability of any gusrantor..
INTEREST RESERVE. h is undersicod that the lender will, at the tme when the loan s opaned, deduct from the proceeds of the lean and
daepasit in the m_mmﬂbm of meney aqual 1o the interast due for one month on the entivg 7N ‘?Fr'r-'l‘?i!?.-?'\‘,‘; M

GRANTOR', NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR )ﬁr‘&ﬂ!’ﬂ T s

TERMS. -

GRANTOR:

Parkway Bank and Trust

Ciet
Jriij:

e
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