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SEPTEMBER 23, 1994 . The mortgagor is

THIS MORTGAGE ("Sceuny Instrument”) is given on

DRVID DIPAOLO
AND KRISTIN DIPAOLO. WUSBAND AND WIFE

{("Borrower”). This Secunty Instrament is givea to
MIDWEST BANK AND TRUST COMPA’MY

which is organizad and existing under the laws of . and whose
sddress is 501 WEST NORTH AVENUE-SUITE 102
MELROSE PARK, ILLINOIS 60160
TWO HUNDRED FIFTY THOUSAND

Dollars (U.S. $ 250,000.00 ).

AND 00/100
This deht is evidenced by Borrower's note duted the same date as this Secuiity Instrument ("Note"), which provides for

monthly payments, with the full debt, i not paid carlier, due and payable on ~OCTOBER 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by b2 Note, with interest, and all rn:newa]s.
extensions and modifications of the Note; (b) the payment of all other sums, with it rest. advanced under paragraph 7 to
protect the security of this Security Instrumeat; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following

described property located in COOK
LOT FIFTEEN {(15) IN BLOCK (4), IN WINNETKA PARK BLUFFS, BRI%G
OF PART OF SECTION 16, 17 AND

SUBDIVISTION BY WILLIAM H. CAIRNDUFF,
EAST OF THE THIRD PRINCIPAJ_

{"Lender™). Borrower owes Leader the principal sum of

\S’@,ﬂ G -00273

County, Hlinois:

> 20, TOWNSHIP 42 NORTH, RANGE 13,
~ MERIDIAN.
Q
Oa
5. , COOK coun
0 RECORDER
O - 05-17-401-003-0000 JESSE WHITE
s ROLLING MEADQys
T which has the address of 829 FOXDALE, WINNETKA Strest, City ,
é Hlinois 60093 Zip Code ("Property Address™);
DFs 1088
ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Poge t ot g Form 3014 8190
Q-emm @101 VMP MORTUAGE FOAMS - (31312038100 - (800)621-729) et
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+ 8. Hazard or Pmpky!lh ‘-, @ FTF:I .@ll lm_imp@ve@tﬁymng or hereafler erected on the
Property insured against loss by fire, hazards included Withity thecteri *eXTanded coverage) and any other hazards, including

’.

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, al Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with: paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and regewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower,

Unluss Lender and Borrower atherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
fepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be upplicd to the sums
secured by this Security lnstrument, whether or nat then due, with any excess paid to Berrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to suttle a claim, then
Lender may collect the insurance procosds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether ot not then due. The 30-day period wiil begin when the nolice is given,

Unless Lender 2d Borrower otherwise agree in writing, wny applicatian of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Prorerty is acquired bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage ¢o the Property priol Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn,

6. Occupancy, Preservation. “Ziintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, stablish, and vee the Property az Borrower's principal residence within sixty days after the axecution of
this Secunty Instrument and shall continv. o oecupy the Property &s Barrower's principal residence for at {east one year after
the date of occupancy, unfess Lender otherwse agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyrad Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or curanit waste on the Property, Borrower shall by in default if any forfeiture
action or proceeding, whether civil or criminal, is bogzin-that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security Instrument or Lender's security intesest, Borrower may
cure such a default and reinstate, as provided in paragraph .8, by causing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forteitire of the Borrower's interest in the Property or other material
impsirment of the Jien created by this Security Instrument or Linder’s security interest. Borrower shall aiso be in defauit if
Borrower, during the joan application process, gave materially false or in:ccurate information or statements fo Lender {or failed
to provide Lender with any material information) in connection with the (s avidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a princips! residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leass. If Jorrwer acquires fee title to the Property, the
jeasehold und the fee title shall not merge unless Lender agrees to the merger in wrian.,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ine covenants and agreements contained in
this Security Instrument, or there is  legal proceeding that may significantly affect Lerder’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or rugilations), then Lender may do and
pey for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Proparty. Lender’s aclions may
include payimg any sums secured by a lien which has priority over this Secunty Instrumemy, sppuaring in court, paying
reasonable attorneys’ fees and entering on the Property o meke repairs. Although Lender may take ucrion under this purugraph
7, Lender docs not have to do so. : -

- Any amounis dishursed by Lander under this paragraph 7 shall become additional debt of Borrower sectired by this
% Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
~ "dste of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
© Zpayment.
e 8. Mortgage Insurance. Jf Lender required mortgags insurance as a condition of making the toan secured by this Security
" Instrement, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci. If, for any reason, the
" “mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums roquired to
" -obtain coverage substaptially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance caversge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effoct. Lender will accept, use and retuin these payments as 4 loss reserve in liew of mortgage insurance. Loss res::we
ors 1ol

Form 3014 9/90
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17. Transfer of the FLJ’N@EH(QIIIA‘IW @@ﬁt‘gu Property or any initerost in it

is sold or transferred (or if & beneficial interest in Borrower is sold Br trafisferzed and Bogrower is.got a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in fuitéof all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited hy federal law as of the date
aof this Security Instremens.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide « pertod of not
less than 30 days from the date the notice is delivered or msiled within which Borrower must pay all sums secured by this
Security Instrzmz:ii, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Barrower.

1. Borrower’s Kight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontizued at uny time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but noi Yimited to, reasonable attomeys' fees; and (u) takes such action as Lender may reasonably require to assure
that the liea of tais Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrume:s, shall cootinue unchanged. Upon reinstatement by Bosvower, this Security Instrument and the
obligations secured hercliv shall remain fully effective us if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of scceriation under paragraph 17,

19, Sale of Note; Chuaw: of Loan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or mor: times without prior notice to Borrower, A sale may result in a change in tho entity (known
as the "Loan Servicer") thet collécis mopthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unris*ed to u ssle of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in sccoidunez-with parugraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shill rot criuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowel shall not do, nor allow anyone else to do, anylhing affecting the
Property that is in violation of any Environmental Law. Tle praceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substunces that are generaily recognized to be appropriste to normal
residentiaf 'ics and to maintenance of the Property.

Borrower shall promptly give Lender wntten notice of any investigation, claim, demand, lawsuit or other act
governmental or regulatory agency or private pasty involving the Proper'y rind any Huzardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower leams, ov is notificd by =ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Priperty is necessary, Borrower shall pmmptly take
all necessary remzJial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dcfizad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammalns o toxic petcoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and iudioactive materials, As used in
this paragraph 20, "Environmental Law” imeans federal laws and laws of the jurisdiction whers tie Property is located that
rolate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followi g Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prier to acceleration under perugraph 17 unless
gpplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{0) u date, not iess than 30 days froms the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrows: of the right to reinstate after nccelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defauli or any othe. defense of Borrower to acceieration and foreclosure. H the defauit is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptiot in the Property. Form 3:1';5 ;‘:;g
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THiS AD STABLE RATE RIDER la made this _23RDday of ,--1934 ,
and is incorp rated into and shall ba desmad to amend and suppiemant ths Mortgags, Deed o! Trust or
) (tha “Security Inetr t} of the same dats given by the undersigned {the “Borrower"} to

et's Adjustable Rate Note (the “Ncie’) 1o _
of the same dats and covering the property described in the Security Instrumsnt and

829 FOXDALE, WINNETKA. ILLINOIB 60093

{Prapecty Acaress)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND .- THE MONTHLY PAYMENTY. THE NOTE LIMITE THE AMOUNY THE BORROWER'S
EST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

OWER MUST PAY.

ADDITIONAL COVENANTS  In addition ta tha novananta and agrasmants made in the Seaurity
Instrument, dorrov..ar and Lander futthor covenant and sgree ss follows:

- Ho - provldn ror :
the lmarah! rate and tho rmnthly( payments. as fcllowa:
| . 1

) L m '
nfersst rate ! will pay ma; caange on the first day of____QCTOBRER 1, 2002
and orf that day svery 12th month Ziinresfter. Each date on which my [nteross rate oould change ie

oslied @ "Change Date.”

Mth the ﬂrll CMndu Dats, my-o’areat rate wlil be based on an index. The "Index” (a tha
uyuklv uv-fano yileld on United States Trissurv securities sdjusted to a constant moturity of 1
yaer, §s made svailable by ths Fadera) Resere Board. The most recent Index figurs availsbis s
of the deta 46 days boafors sech Change Date |+ o~'lad the "Currsnt index.”

if the index ie no (ongsr avaljabie, the Note Holder w'il chaose a new Index which |s bessd upon
oomparsble information. The Note Holder will glve me aotice of thia cholce.

ge Date, the Nots Holdor will calculate my nee ntarant rate by adding
HEEE FOURTHE percentags points
( __2._'1.‘129__!’ to tha Currdnt Index. The Note Holder wlili the’: ~sund the result of this addition
to tha nsarsat ons-sighth of ons porcentagé point (D.126%). bublect to the limite sieted In
Saation 4{D) below, this roundad smount will bs my new Intersst ratu vitll the next Change Date.

Ths Note Holder will than datermina tha amount of the monthly paymant that would be sufficient

to ropay the unpaid principal that | em expectsd to owa_al the Changs Data ) full on the maturity

d-:- i my new interest rate in substantially squal payments. Tha raault nf (hia arlculstion wiil ba
amount of my monthly payment.

.

g

oI vy
imtoraot ruto | mm rnqulrn'd to pay at the firat Changs Daeta wiil not bs greater then 2 2, DRN0%
orlosp than 3 OO0NK  Thosowltos. my Interest rate Wil navar ha inrranserd i riscressart nn
@i sindid Chanod D16 Ly Mol & 1hah Iwe nl:rnnual rainta mm frem she rate of mm | heve

i wr Porr b g sincensthingy @ omed ome arenemas cmed mibee volll sernes b @ e

%, nor lower than._

n-, lnuran rate wm beooms stfeotlve on noh Change Date. { will pay the smount of my new
monthly payment begining on the First monthiy payment date after the Chango Date untll the
amolxit of My monthly paymam chungss sgain.

Pang
g clder wiil dnllver or mnll ioc me a notice of any chahgees In my Intersst vats and the
smourit of my monthiy paymant bofora the affactive date of sny change. The notice will Includs
informstion required by lew to bu given me and siso the title and telephons number of & paraon

who will snawsr sny quastion | msy hdve regarding the notice.

Neviead 9/10/83 . . DPE 528
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l t‘_u
.I. 1l Borrowsr's Initisi fixed Interast rute changes to an adjustable interest rate under the

t s sthted in Santion A above, Liniform Covenant 17 of tha Seouwrity instrument shall be in effect
ollovn.

‘l'un o of tha Property or a Baneflclal interaat In Borrower. [f all or sny part of the Proparty

or bn intpreat in it s sold or transtarred (or if & benoficial intsrast in Borrower |¢ soid or transferrad

Borrowsr Is not a natural parson) without Lender's prior written consent, Londer may, at It
optlon, rbquire immediate payment In full of ali sums secured by this Escurity tnetrument.

if Lender sxaroises this option, Lentiar shall glve Borrower notias of accelsration. The notice
shall provide & period of not laga than 30 days from the date the notice is dalivered or mallad within
whioh Barrower must pay all sums secured by this Bacurity Instrument. i Borrowar falls to pay thess
sums prior to the enpiration of this period. Lender muy Invoke sny reamedies pormitted by this
Saourity instrument without further notice or demand on Borrower. .

2. Whon Borrower’s initiel_ fixad Intarast rate changes to an adjustable rate undar the terme
stated In Saction & above, Uniform Covenant 17 of the Security Instrument contained in Beation B 1
above shall c.esae tc bs in effect, and the provisions of Liniform Covenant 17 of the Securlty

instrumeht 2/l 5= emended 10 fead as follows:

Trangter of tie Propsrtv or a Benaflalet interost in Borrower. If all or any part of the Property
or any intarsst i i) is sold or transferred {or It a beneficial interast In Borrower s eold or
tranatarrpd pand Bovrower s not e natursl person) without Lendser's prise wrllisn consent, Lendar
may. st iis option, raquir immediate payment in full of sll sums secured by this Sscurity Instrument.
Howavar, this option shail .10t ha axercised by Lender if exercise ls prohibited by federsl law as of
the duta of this Sscurity ¥is;ument. Lendsr also sha!l not exsrclas this option I¥: (a) Borrowasr
oauaas 10 ba submittad to endsr Informatlon reguired by Lender to svajuate the Intended transferes
a2 if & new loan ware being muts to the transferes; and (b) Lender ressonsbly determines that

Lendor'e uoumy will not be impairad by the loan assumption and that the risk of a breach of any
" govensnt or agresment in thia "nurhy Irntrumant 1¢ nccentable to Lender.

To the sxtent permijted by dppllc-h“ »v, Lendsr may charge a rsasonabla #se as a condition to
Lender's 'consent to the ioan ‘assumpticn lender siso may requirs the iransferee to algn an
sssumption agresment that ls aoceptsble (0. L eider and that obligates the tranaferes to kesp all the
promisas and sgreements mada in the Note and ' this Security instrument. Borrowesr wil continue
to ba obligated under tha Note snd thia Sacu’ity inetrument unlsss Lendsr rolsases Borrower In

writing,

If Lender sxercises the option to recuire immediat~ ~syment In full, Lender shall give Borrowsr
notice of mogslaration. The notico shall provide a parlod 2 f 2ot lsss than 30 days from tho date the
notiae is dellvered or mallsd within which Borrowsr muit pay ail sums secursd by this Security
Instrument. If Borrower falls t¢ pay these sums prior to “.a exniration of this perlod, Lender may
invake ahy remesdies permiited by this Security Instrument wihoit further notioe or demand on

Borrower.

8Y SION SELOW, Borrower atcepts and agreds to the terms and. . cvznants contsined In this
Adjunnb Rate Rider. i

: (Boal)
mwm DIPAOLO " -Borrower

N j[/ﬂ/l’%b/&t/&‘ LO (Seat)

_XRISTIN DIPAQLO -Borrower

(Boal)
-Borrowar

(Beal}
-BOrrower
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