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nsconn AND RETURN TO:
AMERICAN STATES MORTGAGE, INC,

915 WEST 175TH S'I‘REET SUITE 1 WEBST
HOMEWOOD, _I‘LLINOIS ‘60430
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-  EnwAMn1HHﬁuhr&uwh|mul
State of Minols | ) ‘ o [ThA Gl )
1873111 o ~/ A MORTGAGE ) 131:7785645-729

THIS MORTGAGE ("Security Inst-ament”) is given on NOVEMBER 11, 1994 . The Montgagor is
HERIBERTO AYALA AND MAR..A G. AYALA, HUSBAND AND WIFE , o

26 WEST 23RD PLACE, STEGER, 1LiINOIS 60475 o DEPT-01 RECOROING .~ 438,00
(*Borrower®). This Security Instfument is iven to A . TH0011 TRAN 4595 10/15/9¢ tstsalw
S TR TR R | MRV %-94-957D442

AMERICAN STATES MORTGAGE, INC, (' = ° v ' CODCCOUNTY R

which is organized and existing under the lawsof ~ THE STATE O&- ILLINQIS ‘ audwho%
addressis 915 WEST 175TH STREET-SUITE 1 WEST
HOMEWOOD, ILLINOIS 60430 (“Lende’"} Borroww owes Lender the pnncspalmoﬁ.f)
FIFTY FOUR THOUSAND NINE HUNDRED FIFTY AND 00/ 100 , é
‘ mms{US $ 54,950.00 )
This debt is evidenced by Borrowar's note dated the same date as this Security nast;ument ("Note” ). which provides for &a
monthly payments, with the full debt, if not paid earlier, due and paysble on DECENBER 1, 2024 ¢
This Security Instrument secures to Lender: (s} the repayment of the debt evidenced by the Noi3, with interest, and all renewnls.
extensions and modifications; (b) the payment of all other sums, with interest, advanced uadar poragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's cavenants and agrsza.ars under this Security
Instrument and the Note. For this purpose, Borrower does hersby morigage, grant and convey *3 Lender the following
described property located in COQK . County, [llinois:
LOT 14 AND THE EAST 1/2 OF LOT 15 IN BLOCK 132 IN CHICAGO HEIGHIS,
BEING A SUBDIVISION IN SBCTIONS 28 AND 29, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
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32-28-219-010

St

which has the address of 330 EAST ZSTH STREET, CHICAGO HEIGI'EI‘S
Ilinois 60411 Zig Cade ("Property Address”);
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referred to in parugraph 2, or o the nt of such s, OxCERE p over an amount required to pay all

outstanding indebtedness under the Note and this Security Instrunignt sall B paid to She eufity legally entitled thereto, .
8. Fees. Lender may collect fees and charges authorized by the Secretary,
“"9, Grounds for Acceleration of Debt, \ R

(a) Default. Leader may, - excopl a8 limited by regulations issued by the Secrdary in the case of paymsnt dafmiu.
require immadiate payment in full of sll e sacured by this Seourity Instrumeat if: -
. (i) Borrower defaulis by failing W pay in full any monthly paylw roqlurad hy this Swunly lnnrumcm p-lor ln or
. of e due date of the next monthly peyment, or - :
(i) Borrower defaults by failing, for a period of thirty duyu. o perfnrm any olher obhgatmns cnnlamad in lhu

Security Instrument.

{b) Sale Without Credit Approval, Lender shall, if permitted by spplicable law and with the prior approval of the
Secrotary, «cyvire immediate payment in full of all sums secured by this Security [nstrument if:
(i) All or jast of the Property, or a beneficial interest in a trust owning all or pm of the Property, is sold or
-otherwise trw».o:Ted (other than by dovise or descent) by the Bosrower, and
. (ii) The Prozert; _is not. occupied by the purchaser or granice as hu or lm pnnclpnl residence, or lhe
purchaser or granise Jrss 50 oocupy the Property but hin or ber credu Imnot been appmved in accordance: wuh the
requiraments of the Seciarary. . o , :

{c) No Waiver, If circumstances oc ;u~ that would permit Lender to require immediate payment in full, but Lander does
not require such payments, Lander does nnt waive its rights with respect to.subsequent events,

(d). Regulatmus of HUD Secretary. ln (anry -circumatances regulluonl usuod by the Semury will lumt Lender’s
rights in the case of payment defaults to recuir: ‘mmediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or fora ivsure if not permitted by regutations of the Secrelary.

(e) Mortgage Not Insured. Borrower agroes that shuu'd this Security Instrument and the Nots secured thereby not be
eligible for insurance under the National Housing Act wityr 60 days from the date hereof, Londer may, at its option
and notwithstanding anything in paragraph 9, require imme-i»’: paymeat in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Swrelary dated subsequent to 60 dsys from- the date
hereof, declining to insure this Security Instrument and ths Note seuced thershy, shall be deemed conclusive proof of 5
such mehgxbthty Notwithstanding the foregoing, this option may not.}e eiercised by Lender whan the unavailabilityt 3
of insucance is sololy due to Lender's failure to remit a mortgage inaurancs riemium to the Secretary. : r)I

“wa
10, Reinstatenent. Borrower huu right 1o be reinstatd if Leader hls‘mqu'md iz madials pnyrnnnl in full hacause obw
Borrower's failurs to pay an amount due under the Note or this Security Instrumeat. This rigat applies even after foreclosurd ¥
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in & hiuap #:m all smounts required to
bring Borrower’s account current. incluging, to the extent they are obligations of Borrower unler /sie Security Instrument,
foreclosurs costs and reasonable and customary attorneys’ fees and expenses properly associatd with the foreclosure
proceeding. Upon reinstateraent by Borrower, this Securily Instrument and the obligations that it securer siail remain in effect
as if Lander bad not required immediate. paymont in full. However, Lender is not required to permit reinstuircant if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediatsly preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrumeat.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exlemuon of the time of payment or modnﬁwlon of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operale to release the liability of the original Borrower or Borrower’s successor in.interest. Lender shall not be required-to
commence proceedings aguinsl any successor. in interest or refuss to extend time for psymont or otherwise modify amortization
of the sums secured by this Secunity Instrument by reason of any.demand mede by the original Borrower or Borrowsr's
successors in interest, Any forbearance by Lender in exercising any right or.remedy shall not be a waiver of or preclude ths
exercise of any right or remedy.
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20. Riders to this Secuiity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants o7 each such rider shall be incorporated into and shal) amend and supplement the covensats
and agreements of this Security Instr sient as if the rider(s) were a pant of this Securily Instrument.

{Check applicable hox{es))
Condominium Rider [ Gradusted Payment Rider Y Adjustable Rute Rider
Planned Unit Development Rider (] Jrowing Equity Rider (] Other {Specify]

BY SIGNING BELOW, Borrower accepts and agrees Lo the tarms contained in this Security, Instrument «nd in any rider(s)
executed by Burrower and recorded with it
Witnesses:

_',Ju\_d | £ NTV oYY HERIRZRTO AY
| _Mavio 0“5

MARIA G. AYAL:

STATE OF ILLINOIS, Cook County ss:
1, The Undersigned _+ & Nolary Public in and for said county and state do hereby certify

that
HERIBERTC AYALA AND MARIA G. AYALA, HUSBAND AND WIFE

» personally known to me to be the same person(s) whose name(s) are
subscribed ta the foregoing instrument, sppeared before me this dsy in person, and acknowledged that Lhey
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth,
Given under my hend and ofﬁcnl' Jeal -!215‘ Al e o a day of November 199 4 ' .
‘OFFICIAL SEAL" ¢ Qb
Cindy Kenney ;
: h;q"h-c'l' Pl Sine of [Vinais p i
¥ Cominos~n i yncoc @
This Instrument was prepared byw Mfw ij3[“'5*%3FJ"bR'I’Ca‘v)\('.h‘..' , INC.
lelL; w2121 Page 8 o1 8

My Comruission Expires:

DPS 1614
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 11TH day of
NOVEMBER +» 1994 , and is incorporated into and shall be dosmed to amend and supplement
the Mortgage, Deed of Trust or Security Deod (*'Security Instrument'') of the sume date given by the undersigned
("‘Borrower’’) t0 secure Borrower's Note (**Nole™) tu
AMERICAN STATES MORTGAGE, INC.

(the *'Lepacr’ ) of the same date and covering the property described in the Security Instrument and located at:

330 EAST 247H STREET, CHICAGO HEIGHTS, ILLINOIS 60411

Funrw Address .
THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE NOWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S INTEREST -RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In cdditinn to the covenants and agreements made in the Secunty
Instrurgent, Borrower and Lender further covenat and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDate =~ . - R : '

Themwmamnyohangeontheﬁmtdlyof APKRIL 1 ,» 1996 .mdo’ntha!dly
of each succoeding year. Change Date® means eadl date on wtrci' mhe interest mte could change. -

(B) The Index )

Beginning with the first Change Date, the interest rate will be bassd on an Index. “Index” mieans the weekly
average yield on United States Treasury Securities adjusted 10 8 constant vty of ono yesr, as made available
by the Federal Reserve Board. "Current Index" means the most recens Index figuse available 30 dayy before the
Change Date. If the Index (as defined above) is ao longer available, Lender wil use 45 & new Index any index

prescribed by the Secretary. As used in this Rider, "Secretary means the Secrctary of Houamg and Urban
Developmem or his or her designee.” Lender will give Borrawer cotice. of the new Index,

(C) Calculation of Interest Rate Changes '
Befare each Change Date, Lender will calculate a new intorest rate by adding a margin of
TWO AND ONE HALF percentage point(s) (  2.500 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). ‘Subject fo the
limits stated in paragraph (D)oftlna Rldcr.!lnsmnded lmount will bethenaw interast rate until thenext

Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percenuge point (l .0%) on any ringle

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initiad interest rate. L

o o p...mz - FHA Multistale ARM 3091
Wsmwmm . mmnmuvms 311203-8100 - JOONBZ1-7IN) : e ,S
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