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This Mortgage (“Security Instrument”) isgvenon  November 10.- 1884 . TheMongagoris =
STEWART S. THGMAS, 7 BATHELDR, STEWART Tms.m. and MARY L. THOMAS, HIS WIFE S i T

whose addressis 55-5¢ . BB'{H STREET cnchﬁo.JL 60321

("Borrower”). This. Secutsv (nxtrument ls given to .

WIPWEST FUNDING COURCPORATION - Do - S
which is organized and existing vnderthalawsof 1LLINOLS o - -, and whose address is
L1020 31st Street, 5.1{.e 300, Daoawners Grove, 'JL 60515 : '
fLender*').BonowerowesLende vleoﬂnclpaisumof Ninety Three rhouunu four Hundred
Fifty Dollars ansd nedlwul ..

Doliars (U.S. $ 83 ,450.00 }. Thlsdeblisovldaneedb Bonowaranotedatodthesamdataaathls
Security lnstrument ("Note"), which prosue. ror monthly payments, with tha full debxt, if not paid eartier, due and
payableon Oecember 1., 2024, (hisSacurty instrument aecures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all 1ane\ vals, axtenslons and maodifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to aratact tha security of this Security Instrument; and (c) the performance of
Borrower's covenants ankl agreements under this 8 acurity Instrument and the Note. For this purpose, Borrower does
hereby mortgagae, grant and convey to Lender the fJllvwing described property iclomd in

cooK County, 8:

LOT 1 IM BLDCK 2 IN EVA R PERRY'S 2ND SUSDIVISION OF PART OF E.D. TAYLDR' 5
SUBDIVIS!GN OF THE EAST 1/2 OF THE SOUTWEART 1/4 OF SECTION 21, TOUHSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD 'PRINCIPAL 'MERIDIAN, IN COOK COUNTY,
ILL!NOKS o .

we GIT %7330 (o1

R . . :-’l,-.::’t_.’
Tax 1.D. #:70-21-408-918 T
whldﬂnstheaddmssof ' 55-.59" W, satu srazcr - cmcaec

N [0!91
Winois . . 60621 Popmmmg
. {3p Code) - . f' f L

TOGETHER WITH all the Improvemonts now or hereafter erected on the property, and all eassments, rights,
appurtenances, rants, royalities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereaiter a part of tha property. All replacements and additions shall alao be covered by thia Security Instrument. All of
the foregoing is referred 1o in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully selzed of the estata hereby cornveyed and has the right to
mortgage, grant and conwey the Property and that the Property is unencumbered except for encumbrances of record.
Borrower warrants and will defend generally the title to lhe Propanyagaimt elaims and demands, sub}ect to any
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date of the monthly payme i rred to'n =orc 0 &mourtt of such payments, Any

axcess over an amount reciulrad to panr all outstanding indebtedness under the Note and this Security
Instrument shalt be paid to the entity legally entitted thereto.

6. Foes. Lander may collect tees and chargas authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(e} Defsult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums securad by this Security instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
i) Borrower defaults by falling, for a period of thirty days, to perfarm any other obligations contained in this
ecurity Instrument.
g:) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
ecretary, require immediate payment in full of ail the sums secured by this Security Instrument If:
{i) Ali or part of tha Property, or a benaficial interest in & trust owning ail or pan of the Praperty, Ia sold or
otherwiss transferred (other than by devise or deacent) by the Borrowaer, and
() The Property Is not occupiad by the purchaser or grantee as his or her principat residence, or tha
purchaser or grantee does 80 occupy the Property but his or her cradit has not been approved In
accordance with the requirements of the Secretary.

(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequant events.

(d) Regulatior4 of HUD Secratary. in many circumstances regulations Issued by the Secretary will limit Lender's

rights, in the Caze of payment defaults, to require Immadiate payment In full and foreciose if not pald. This Security

tnstrument does .ot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e )Mortgage Notnsured. Barrower agrees that shoutd this Security Instrument and the note secured thereby not

be eligible for insura e under the Natlenal Housing Act within 80 davys from the date hereot,

Lender may. at its o:tien 2nd notwithstanding anything In Paragraph 9, require immediate payment in full of all

sums secured by this Sccu ity Instrument. A written statement of any authorized agent of the Secratary dated

subsequentto 60 DAYS from the date herecf, declining to insure this Security instrument and the
note secured thereby, shall k-2 risemed conclusive proot of such ineligiblity. Notwithstanding the foregoing, this
option may not be exercised b, Lendar when the unavailability of iInsurance is solely ctue to Lender's faflure to remi

a martgage insurance premium to 2o Sacretary.

10. Reinstatement. Borrower has 24171t to be reinstated if Lender has required Immediate payment In tull because
of Borrower's fallure to pay an amount due urz2r the Note or this Securlty lnstrument. This rght appiles even after
foreclosure proceadings are insthuted. To re nstzle the Security Instrument, Borrower shait tender In a lump sum ail
amounts required 1o brin? Borrower's accouit-cuivent including, to the extent they are abligations of Borrower under
this Security Instrument, foreciosure costs and ieannable and customary attomeys’ fees and expenses propery
associated with the fareciosure proceeding. Upon (eirstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i .r~2ar had not required immediate payment in full. However,
Lender is ot required to permit reinstatement if: () Ler der has accepted relnstatement after the commencement of
toreclosure proceedings within two years immediately pre sading the commencement of a current foreclosure
proceading, (il) reinsiatemant will preciude foreciosurs on ditferant grounds in tha future, or (i) reinstaternent will
adversely affect the priority of the lien created by this Security intrument.

11. Borrower Not Released; Forbearance by Lender Not 7. Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security *az.iument granted by Lender to any suceesasor in
interest of Borrowei shall not operate o release the liability of the origin:i Borrowar or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any s.cessor In interest or refusa ta extend time for
payment or otherwise modify amortization of the sums secured by this Cacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Any forb.eaiince by Lender In axercising any right
or remedy shall not be a walver af or preclude the exercise of any right or re meqv:

12. Successors and Assigns Bound; Joint and Severat Liability; Co-Sigo-wy. The covenants and agreements of
this Security Instrument shall bind and benefh the successors and assigns of Latdur. and Barrower, subject to the
provisions ot Paragraph 9.b. Borrower's covenants and agreements shall be Joint a:id several. Any Barrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this 'security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sacurity instrument; b)is
not personally abligated to pay the sums secured by this Securlty Instrument; and (c) agr2 s that Lender and any other
Borrower may agrea to extend, modity, forbear or make any accommadations with regard to.he *erms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrawer provided for In this Security Instrument shail be given by, ditivering it or by
smailing it by first class mail unless applicable taw requires use of anather mathod. The notice shall o7 directed to the
Property Address or any other address Borrower designates by notice te Lender. Any notice to Lendar shall be given by
first class mail to Lander’s address stated herein or any address Lender designates by notice to Borrower. Any notice
gravided for in this Security thstrument shall be deemed to have been given ta Borrower or Lender when given as
provided in this paragraph. S ) L ‘ . TP o

14. Governing Law; Severability. This Security Instrument shali be govemed by Federal law and the law of the
k';r!sdlction in which the Property is iocated. {n the event that any provislon or clause of this Securlty Instrument of the

ote conflicta with appiicable law, such conflict shall nat aftect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrumen and the
Note ars declared to be severablo. e R SRR :

15. Borrower's Copy. Borrower shall be given one confarmed copy of this Security Instrument.

16. Assignment of Rents. Barrower unconditionally assigns and transfers to Lander all the rents and revenuas ot
the Property. Borrower authorizes Lender or Lend_era.:gems to collect the rents and revenuss and heraby directs each
tenant of the Property to pay the rents to Lender or or's agents. Hawever, prior to Lander's notice to Barrower of
Barrowtr's breach ot afy covenant oragreement In the Sacurity Instrumant, Borrower shall collect and receive all fents
and revenues of the Property as trustee-for the beneflt 'of Lender and Borrower. This assignmient of rents constitutes an
absolute assignmem and not an assignment for additional sacurity oniy.

If Lander gives notice of breach 1o Borrower:: (a) alt rents received by Borrawer shail be held by Borrower as trustee
tor banefit of Lendar only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lendar or Lender’s agent on Lender's written demand to the tenant. . R e ‘

Borrower has not executed any prior assignment of the rents and has not and willt not perfonm any act thar would
pravent Lender from gxercising its rights under this Paragraph 16.

" ‘Lender shall not be required to entar upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed raceiver may do so at any time thera is & breach. Any
appiication of rents shall not cure or waive any default or invalidata any other right or remedy of Lender. This
anent of rents of the Property shalf terminate when the daebt secured by the Segurity Instrument is paid in fuil.

LLINCIS MORTGAGE FORM 2/
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s madethis 10t hdayof Hovembar ., 1984 end lg Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Dead ("Security Instrument”) of
the same date given by the undersigned ("Borrower"} to secure Barrower's Note ("Note®) to
MIDWEST FUNDIKG CORPORATION, AN 1LLINOIS CORPORATION
{the “Lender") of the same date and covering the property described in the Security Instrument and located at:

55-59 W, B8TH STREET.CHICAGO,1L 8082)
{Property Addrens)

THE NOTE CONTA®.2 JROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYAEJT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY N TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ihe covenants and agreements made In the Security instrument,
Borrower and Lender further covenant and a jree as follows:

INTEREST RATE AND MONTHLY PAYMEN'" CHANGES

(A} Change Date

The interest rate may change onthefirstdayof Apr.i i 1888 , and that day of sach succeeding
year. "Change Date" mseans sach date on which the intere st rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be Lesed on an Index. "Index” means the weekly average
yield on Unlted States Treasury Securities adjusted to a constant ma*dr.v of one year, as made avalilable by the Federal
Reserve Board. “Current index" means the most recent index figure a al'able 30 days before the Change Date. If the
Index (as defined above) is no longer availlable, Lender will use as a n>. index any index prescribed by the Secretary.
As used In this Rider, "Secretary” means the Secretary of Housing and Urba  Dovelopment or his or her designee.
Lender will give Borrower notice of the new index. ,

{C) Calculation of Interest Rate Changes 94 g% 054.\

Before each Change Date, Lender will calculate a new Interest rate by adding a margin of Two and Three / Quarters
percentage points { z . 7500 %) to the current index and rounding tha sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Riiar, iz rounded amount will be
the new interest rate untii the next Change Date.
(D) Limits on Interost Rate Changes

- The Interast rate will never increase or deorease by more than one percentage point (1.0%) cnarv single Change
Date. The interest rate wili never be more than five percentage paoints (5.0%) higher aor lower than 1 e kiitlal intsrast rate.

., (E) CI_lculallon of Payment Change

1t the interest rate changes on & Change Date, Lender will calculate-the amount of monthiy paymaent of principal
and interast which would be necessary to repay the unpald principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will yse the unpaid principal
balance which would be owed on the Change Date it thare had been no default in payment on the Nots, reduced by the
azaogm ’ofnd' prepaymeants to principal. The result of this calculation will-be the amount of the new monthly paymant of
principal and interest. )

" {F) Nolice of Changes

Lendor will give notice to Borrowaer of any change in the Interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must sst forth () the date of the
notice, (i) the Change Date, {ill) the old interest rate, the hew Interest rate, {V) the new mornthly payment amount,
{vi) the Current Indax with the date It was publishad, (vil) the method of calculating the change In monthly payment
amount, and {vill) any other information which may be required by law from time to time. . :
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