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THIS MORTGAGE ("Secvty Instrument”) is givenon  NOVEMBER 10TH, 1994 . The Mortgagor is
JANICE LYNN HALL~-HARRIS WARRIED TO SAMUEL HARRIS JR,

" ("Borrowsr"}, This Security Instrument is given 19 NORTH AMERICAN MORTGAGE COMPANY®

R DEPT-01 RECORDING $31.50
« T40000 TRAN G012 11/15/94 13:08:00
e NI C) #-94-970550
which is organized and existing under the laws of DEL AWARE . CO0K COUNTY RECORQERnd whoso
addreszis 3883 AIRWAY DRIVE, SANTA ROSA, CA 954u%
{"Lencer”). Borrower owes Lender the principai sum of

EIGHTY TWO THOUSAND E{GHT WUNDRED TWENTY TWO AND 0G7 100

Dollars (US. $ 82,822.00 ). This debt is evidenced by Borrower's ncte dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the fulldeby; 1if ot puid earlier, due and payable on
DECEMBER 01, 2024 . This Security Instrument secures to Leri'er:{a} the repsyment of the debt
evidenced by the Note, with interest, and all renewals, extensions snd modifications; {b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Secuv:ity lnstrumem. and {c}
the performance of Borrower's covenants and agreements under this Security instrumentand the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriosd property located in
CooK County, IHinois:

LOT 10 IN KEENE'S SUBDIVISION OF BLOCK 26 (EXCEPT THE NORTH 200
FEET THEREOF], IN THE 1SAAC CROSBY AND OTHERS' SUBDIVISIQN OF THE
SOUTH 1/2 LYING WEST OF THE CHICAGO ROCK ISLAND AND RACIFIC
RAILROAD OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIARD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.).N.# 26-06-323-035 VOL 460 949'70550 3] WAL

which has the sddress of 9348 § RACINE, CHICAGO (Strest, Citp),
IMinois  s0820 1ip Codel {"Property Address”);
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TOGETHER WITH sll the improvemonts now or hoﬁeamr e;%ctcd on the H'uperty,‘dnd nll easoments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter s part of the property. All replacements and additions shall &lso be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

3. Monthly Payments of Taxes, [nsurance snd Other Chargea. Horrower ahall inchude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, sn inataliment of any (a)
taxes and apecial assesarnents levied or to be levied sgainst the Praperty, (b) leasehold payments or ground renta on the
Property, and {c) prem ur.i2 for insurance required by paragraph 4.

Each monthly installm=nt for items (a), (b}, and {c) shall equalone-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amonnt sulficient to msintain an additional balance of not more than onesixth of the
estimated amounts. The full anruri-amaount for cach item shall be accumulated by Lender withina period ending one
month before an item would become celinouent. Lender shall hold the amounts collected in trust to pay items (a), (b),
and (c} belore they become delinquent,

It at any time the total of the payments heick b Lender far items (a), (b), and (c), together with the future monthly
payments for such items payable ta Lender privr «0)the due dates of such items, sxceeds by more than one-gixth the
estimated amount of payments required to pay sucp:tsms when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-gixth of the csiimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Horrower, at the option of Borrower. if the total of the psyments made

by Borrower for item (a), (b), or (c) is insufficient to pay theitzm when due, then Borrower shsil pay to Lender any
amount necessary to make up the deficiency on or before the dute the item becomes due.

As used in this Security Instrument, "Secretary” means the Secrewarv-of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay 8 mortgage insuranse premium to the Secretary {or any year in
which such premium would have been required if the Lender still held the Sezuriiy Instrument), each monthly payment
ghall also include either: (i} an instaliment of the annual mortgage insurance promium to be paid by Lender to the
Secretary, ar (ii) 8 monthly charge instead of » morigage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in a1 amrount sulficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the il annusl mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each' monthly charge shall be in
an amount equal to one-twel{th of one-half percent of the outstanding principal balance due on i Moz,

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (&), (b}, and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows;

First, to the mortgage insurance premnum to be paid by Lender tothe Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and lire, flood and other hazard
insurance premiums, 8s required;

Third, to interest due under the Note;

Fbu—ﬁh to amortization of the principal of the Note;

Fxftﬁ to late charges due under the Note.,
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4, Fire, Flood and Other Hazard Insurance, Borrowei}shﬂfl in&:re all in"ipro&mems an the Property, whether
now in existence or subsequently erected, againat any hazards, casualties, and contingencies, including fire, for which
1ender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires,
Borrawer shall also insure ali improvements an the Property, whether now in existence or subsequently erected, sgainst
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies appraved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable ciauses in favor of, and in
s form acceptable to, Lender.

In the event of losa, Borrower shall give Lender immediate notice by mail, Lender may make proof of loms i! not
made promptly by Borrower. Each insurance company concerned is horeby authorized and direcied 1o make payment
tor such loas directly to Lender, instead of to Borrower and to Leader jintly. All or any pert of the inaurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of the indebledness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postporé the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any 2xcess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security instrument shall be paid to the entity legally entitled thereto,

In the event of foreciusurs of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title an intercst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasoholds, Borrower shall occupy, esiakiish, snd use the Property 88 Borrower's principal residence within sixty days
after the execution of this Security Inatrurent and shall continue to occupy the Property as Borrower's principsl
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which sre beyond Borrower's control, Borrawer
shall notify Lender of any extenuating circumstaicss, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propc ty to deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Property is vacant or abandopd ur the loan is in defauit, Lender may take reasonable action
to protect and preserve such vacant or abandoned Property Horrower shail also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the \o2n=videnced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property % p principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the [ease |f Borrower acquires fee title to the Property, the
leasehold and [ee title shall not be merged unless Lender agrees to the merserin writing. fg

)

6. Charges to Borrower and Protection of Lender's Rights in iav Property. Borrower shell pay all <Y
governmental or municipal charges, fines and impositions that are not includes in” paragraph 2. Borrower shall pay &
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect “fn‘
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing &
these payments,

It Borrower fails to make these payments or the payments required by parageaph 2, or fat)s 16 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thav may significantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation oi % nforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazsrd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paregraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation, The praceeds of any award or ciaim for damages, direct or consequential,in connection with
any condemnation or other taking of any part of the Property,or for conveyance in place of condemnation, are hereby
assigned and sha!l be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in parsgraph 3, and then to
prepayment of principal, Any application of the praceeds 10 the principal shall not extend or postpone the due date
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the monthly payments, which are referred to in paragraph 2, or change the amcunt Al such Myments. Any excons
proceeds over an amaunt required to psy all outstanding indebtedness under the Note and thia Security Instrument shall
be paid to the entity legally entitled thereto.

8. Pees. Lender may coliect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security [nstrument if:
{1} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
rior to or on the due date of the next monthiy payment, or
?ii) Borrower defaulta by failing, for a period of thirty days, to perform any other obligationa contained in
this Security Instrument.

(b} Sale “Without Credit Approval, Lender shall, if permitted by applicable lsw and with the prior approval
of the Secretz(y, require immediate payment in fuil of ail sums secured by this Security Inatrument if:
(i) Ali or gart of the Property, or 8 beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trazsfeored (other than by devise or descent) by the Borrower, and
(ii) ‘The Propery 7a not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granice dies 8o occupy the Property but his or her credit has not been approved in accordance
with the requirements o.f the Secretary.

{c) No Waiver, If circumstaiices occur that would permit Lender to require immediate payment in full, but
Lender does not require such payme-s, Lender does not waive its rights with respect to subsequent eventa.

(d) Regulstions of HUD Secretary. I many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defar1s to require immediste payment in Jull and foreclose if not paid.
This Security Instrument docs not authorize rceeleration or foreclosure it not permitted by regulations of the
Secretary.

{e) Morigage Not Insured, Borrower agrees thai-should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationsi liousing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in purzgraph 9, require immediate psyment in full of all
suma secured by this Security Instrument. A written statemen s oi any authorized agent of the Secretary dated
subsequent to 60 days from the date hereo!, declining to insure thia Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. No.withatanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is sciely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has & right 1o be reinstated il Lender has requiced immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even
sfter foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower ahzit.tunder in a lump sum
all amounts required 1o bring Borrower's account current including, to the extent they are Gbligations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees snd expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Ingirument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender hes accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current {oreclosure
proceeding, Ei) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely alfect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modily amartization of the sums secured bythis Security Instrument by reason of any
demand made by the origina! Barrower or Borrower's successors in interest. Any forbesrance by Lender in exercising
any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-S ighers.il' he ¢ovéaants and agreements of
this Security Instrument shail bind and benefit the successors and assigna of Lender and Borrower, subject 1o the
provisions of psragraph 9.b. Borrower’s covenants and agreements shall be joint and seversl. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is cosigning thia Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in thin Security Instrument shail be given by delivering it or by
mailing it by first class mail unieas apr’l(i)cablc faw requires use of another method, The notice shail be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any rotice to Lender shall be given by
lirst class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
pravided in this paragraph.

14. Goverrine Law; Severability, This Security Instrumentshall be governed by federal law and the law of the
jurisdiction in which.ine Property is located. [n the event that any provision or clause of this Security Instrument or the
ote conflicts with apjlirable law, such conflict shall not alfect ather provisions of this Security Instrument or the Note
which can be given effect wirhout the conllicting provision. Ta this end the provisiona of this Security Instrument and the
Note are declared to be saveraba.

13. Borrower's Copy. Boirower shall be given one canformed copy of this Security Instrument,

16. Assipnment of Rents. Bortosiei‘unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender o~ 1.#nder's agents to collect the rents and revenues and hereby diracts each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreemet i the Security Instrument, Borrower shall collect and receive sl rents
and revenues of the Property as trustee for the berelit ol Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additio ai security only.

[t Lender gives notice of breach to Borrower: (a) all runtw received by Barrower shall be held by Borrower as trustee
for benelit of Lender only, to be applied to the sums secured hy the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each 12pant of the Property shall pay al! rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tencnt.

Borrower has not executed any prior assignment of the rents arnd hesnot and will not perform anyact that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, teke control of or meiutain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver raay de 8o at any time there is a bresch, Any
application of rents shall not cure or waive any default or invalidate any other rigptor remedy of Lender, This assignment
ol rents of the Property shall terminate when the debt secured by the Security Insirum=ntis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as lollows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under parigraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled < ~ollect all expenses

incurred in pursuing the remedies provided in this paragraph 17, including, but not (izn‘ied to, ressonable
attorneys’ fees and costs of title evidence,

18. Relesse. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives 8)l right of hamestead exemption in the Property.
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20, Ridera to this Security [ustrument. If one or mf;ru 'rldonj 8o oxocflllod‘Hy Horeater and recordud together
with thia Security Inatrument, the cavenants of cach muich rider shall be incorporated into and shall smend and
aupplement the covensnts and agreements of this Security Inatrumont as if the rider(s) woro a part of thia Security
Instrument. [Check applicable box{es)) )
Condominium Rider (iradunted Payment Rider [ Othier (8pecity)
Planned Unit Development Rider | _} Growing quity Rider
BY SIGNING BELOW, Barrower accepts and sgrees to the terms cdtdined in this Security Mistrument add in any
rider(s) executed by Barrower and recorded with it,
Witnesses:
: (Seal)

=Borrower

(Scal)

«Borrower

(Seal) (Seal)

. -Borrower -Borrower
STATE OF ILLINOIS, ‘ ’Z (]06 K County ss:
certxf ha
| %,,}m Ly,m ,L/M s, maraed 79 Samiel i, 3¢

, personally known to me to be the same person(s) whase
name(s) subscribed to the foregoing instrument, appearcd he’o’r_e me this day in person, and acknowledged that
She signed and delivered the said instrument as /u 4 fr }nd voluntary act, for the uses and purposes

, 8 Notary Public in and for said county and state do hereby

-
/

therein set forth, 7/
Given under my hand and official seal, this / 07’” Ja'/o // Ve, . / 4

g
My Commission Expires:

By Publc € FEAL SEaL”
. L2] A\
Th:slnstrumentwasprepmd by: Notary B'!C S'Angﬁ(}mnms

/ng,l/y g ica n /103474’7 - | My Gommission Exsires 12117197
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