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Equity Credit Line

THIS MORTGAGE ("Security Instrument’) ie given on __NOVEMBER 10 .
Is _RONALD E. DSEWS AND MAWCY A OREws, MARRIED JO EACH OTMER

Mortgage

1824 . Tha mortgagor

{"Borrower’).
This Security Instrument is given 1o _T L ACAYC .
which is @ _Mational Bank  organized and existing under tha Jaws of the United States of America
whose address is _One Firnt National Plaza Chacago  liiinols 69670 _ ("Lender”). Borrowsr owes

Lender the maximym principal sum of —SIXTX THOQUIAHD AND NO/10Q _—
Dokara (US. $ . _60,000.,00 ) orthe aggregate unpaid amount of alt loans and any dishursements made
by Lender pursuant to thal certan Equity Credit Line Agreemont of even dalo herewith oxecuted by Borrower
("Agreement”). whichever i3 less. The Agreemant is hereby incorporated In this Security Instrument by relerence
This debt ls evidenced by the Agreement which Agreemem provides for monthly intorast payments, with the full
debt, if not paid eadier. due and payable five years from the Issue Date (as defined in the Agreemem). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreament provides that loans may be made kom time 1o time during the Draw Period (as deflned in the
Agroement). Tha Draw Period may be axtended by Lender in its sole discretion, but in no evant iater than 20
years from thv date hereol. Al future loans will have the same llen priority as the original loan. This Security
Instrument secures 10 Lender: (a) the repayment of tha debt evidenced by the Agreemen, including all principal,
interest, and othar riarges as provided for in the Agreemant. and all renewals, extensions and modifications; (b)
the payment ot all ~2x sums, with interest. advanced under paragraph & of this Security instrument {0 protect
the security of this S4cuinv Instrumant; and (c) tha parfformance of Borrgwer's covenante and agreements undaer
this Security tnstrurnent. 474 the Agreement and ali renowals, oxtensions and modtications theredi. all of tha
foregoing not 1o excesd twiie /e maximum principal sum siated above. For this purpose, Borrower tbea hereby
mortgage, gram and comey tc Lander 1he folowing described property located in $O0K County,

INinois:

LOT ONE HUNDRED FORTY (14GL J.f H. ROY BERRY COMPANTY'S ARLINGTON
ACRES, A SUBDIVISION OF PARY OF _THE SOUTHEAST QUARTER (1/4) OF THE
NORTHWEST QUARTER (1/4) AND TH/. NORTHEAST QUARTER (1/4) OF THE
SOUTHWEST QUARTER (1/4) OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 11,
BAST OF THE HIRD PRINCIPAL MERIUTAN, LYING NORTH OF NORTHWEST
HIGHWAY IN COOR COUNTY. ILLINOIS.
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Permanent Tax Number: 03-33-119-004, ,
which has the address of 517 S, FQRREST AVENUE o
lllinois _§Q004___ (Propery Address’):

TOGETHER WITH all the improvements now or herealter erectad on the properiv, and all easemants, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and prolits, claims cf'demands with respect to
inswrance. any and all awards mada for the taking by eminent domaln, water rights and s’k and all fixtures now
or herealler a part of the property. All replacements and additions shall also be “overed by this Security
Instrument. Ali of the foregoing is referred to in this Security Instrument as the “Property”.
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BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excapt for ercumnbrances of
record. Borrower warrants and will defend generally the title 1o the Property agalnst all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1o _[HE_FIRST CHICAGQ SANK OF
WOUNT PROJPECT dated .10/30/87 ___ and recorded as document number _116 .64 868 |

COVENANTS. Borrower and Lender covenant and agree as {ollows:
1. Psyment of Principsai and Interest. Borrower shail promptly pay when due the principal of and interast on

the debt evidancad by the Agreement
2. Application of Payments. Al payments received by Lender shall be applied first to interest, then to other

charges, and then to principal.
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promplly furnish ta Lender receipts evidencing the payments.
Borrower shall pay. or cause o be paiid, when due and payable all laxes, assessmenis, walar charges, sawer
charges, license fees and other charges against or in connaclion with the Property and shal, upon request,
promplly lurnish to Lender dupiicale receipls Borrower may. in good faith and with due diligence, contest the
validity or amourk of any such taxes or assessmants, provided that (a) BoTrowar shall notity Lender in writing of the
intention of Borrower to contest the same beford any lax or assessment has been increased by any inlerest,
penaities or costs, (b) Borrower shall frst @ yé—dom payments, under protest if Borrower desires. unless
}

such contast shall suspend the collection 1 roperty nor any part thereof or interest therein are
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at any time In any danger of being sold, forfelted. lost or inerfered with, and (d) Borrower shall tumish such
security as may be required in tha contest or as requesied by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured ageinst loss by fire. hazards Inciuded within the term “extended coverage™ arxd any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shail be
chosen by Bofrower subject to Lender's approval which shall not be unreasonably whhheid. | Borrower falts to
maintain coverage desctibed above, Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in
the Property in accorGance with Paragraph 6.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lendoer all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwlase agree in writing, Insurance proceeds shaill be applied to restoration or
repair of the Property damaged, H the restoration or repair is sconomically feasible, Lendet's security is not
lassened and Porrower is not In default under this Security Instrument cr the Agreement. If the resioration or repair
is not economicalh - feastbie or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured hy this Secutity Instrument, whether or not then due, with any excess paid to Borrower. |If
Bofrower abandons *iv.-Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered tu r2te a cialm, then Lender may collect the Insurance proceeds. Lender may use the
proceeds 10 repair or resiow, the Property of 1o pay sums securad by this Security Instrument, whether or not then
due. The 30-day pericd will oe/,:n whon the notice is given.

if undet paragraph 19 the Froperty Is acquired by Lender, Bormower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sumas secured by this Security Inst ur.en? immedlately prior to the acquisition.

5. Preservation and Maintenanrs of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change tha Property, aliow the Property to deteriorate, or commit wasta. Borrower
shall be In default i any forfeiture actlon or proceeding, whether civil or criminal, Is begun that in Lender's good
falth judgment could result In forfeiture of (thv, oropeity or otherwise materlally impalr the lien created by this
Security Instrument or Lender’'s security interedt. Brrmower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceec.~3 to be dismissed with a ruling that, in Lender's gocd faith
determination, preciudes forfelture of the Bormower'u interast In the Property or other material impalmment of the lien
created by this Security instrument or Lender's security .ntetest. Borrower shall alse be in default f Borrower,
during the loan application process, gave materially faise Cr inaccurate information or statements to Lender (or
falled to provide Lender with any material Information) In c~oiection with the loans evidenced by the Agreement.
if this Securlty Instrument is on a leasehoid, Borrower 5w, comply with the provisions of the lpase, and if
Balstat i ires fee title to the Property, the leasehoid and fue *.its shall nol merge unless Lender agrees to tha
merger in writing.

8. Protection of Lender's Rights In the Property. (f Borrower t2iis to_perform the covenants and agreements
contained in this Security instrument, or thera Is a legal procesding tha. mey significantly aftect Lender’s rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnatlcn or to enforce laws or regulations),
then Lender may do and pay for whataver ie necessary to protect the value ot 'he Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by-a/ia7 which has priority over this
Security instrument. appearing In count, paying reasonable attorneys' fees, and <taring on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not Laveto do so.

Any amounts disbursed by Lender under this paragraph shaill become additional oebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, inere amouns shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, whh iMergsi, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of tha "roperty. Lender
shall give Borrower notice at the time ot or prior to an Inspection specitylng reascnable cause for 'he nspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, iy connection
with any condemnation or other taking of any pan of the Property, or for conveyance in fieu of condemnation, are
hereby assigned and ahall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ihis Security
Instrument, whether or not then due, with any excess paid to Bofrower. in tha event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shali be reduced by the amount of the proceeds multiplled by the following fraction: (a) the tolal amount of the
sums secured Immediately before the taking, divided by (b} the tair market value of the Property Immaediatety
befars the taking. Any balance shall be pakd to Borrower.

if the Property is abandoned by Borrowaer, or i, after notice by Lender 1o Borrower thal the condemnor offer: 10
make an award or settle a clalm for damages, Borrower faiis 1o respond to Lender within 30 days atter the da‘z the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration = repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the time for payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
imerest of the Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall nol be required to commence proceedings against any successor in interest or refuse 10
extand time for payment or otherwise modify amortization of the sums securec by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more Iinstances of any of the terms, covenams, conditions or provisions hereot, or of the Agreement, or any pan
thereot, shall apply 1o tha particular instance or instances and at the particular time or times only, and no such
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