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MORTGAGE

LOANNO 2190923159

THIS MORTGAGE ("Security !nstrument™) is givenon Xovember 11, 1994 . The mongagor is
ADBFRT M. (UKEWNS and CHRISTINE 1. LULENS, HUSBAND ANOD WIFE
(Borrower’).
This Security Instrament is givento Alumny Mortgage Services. lnc
an T np v Tarpocattan .
which is organized and existing underthelaws of the 5tate of T 1Hiro s . and whosa address is
1380 'eongquera o- s, Tte 23¢C, Naper o orlle. 11 £05682 ("Lender”).
ity Friee Thouypusand NDoliars and no/ 10
% .300 &GO ). This deblis

Borrower owes Lendar 1as principal sum ot
Dotlars (US & # %
endenced by Borrowsie sdvat dated the same date as this Secarity Instrument ("Note™), which provides for moniily
¢ 32+ . This Securty ‘

paymenis. with the Tull debt 0 not pind earber. due and payable on Decenber 1,
Instrurnent secures 1o Lendes {77 the repayment of the debt evelenced by the Note, with interest, and all renewals,
extensions and modiications ¢« e Note. (b) the payment of all other sums. with inferest, advanced under paragraph 7
to protect the security of this Sezdrity Instrument. and (c) the performance of Borrower's covenants anc agreements
under this Security Instrument and the Hlote For this purpose, Borrower does hereby morigage. grant and convey to

Lender the following described propety‘ocated iy ( v o«

County. Mlinois”
ELZEPT ThrE SCLTe 5% 5I87) % wmAFOTUERTS FUBDTAISION COF LQT 2, THEL SQUTH
T OOFf T3, AND TeE Ea0 033 FEET OF LO0T 3 (EXCLEPT TrHE SOUTH 3834 FEET
IoOAL. % B_OSIK 3 1M O TREGRLIOK M. BARTLETTS MAPLERDOD PARX, BLING A
STAN OF L0753 3 AND & AND Z07 2 {EA4CEP1 THE EFAST 2 RODS THERIOF) ALe Ik
' TAUSTFES SUSDIHISINN CF SCOMiC% (6, TOWNSHIP 27 nCRATr, RANCGE 313, EAST
OF THE THIRD PEINCIFAL MIAIDIAN, LrimG SGQUTH OF A LINE 50 FEET SOUTH OF AND
PATLALLEL YO THE WOR™HK LINE OF SAID SECTION, TN COUXK COUKTY, ILLINCIS.
2416 101-65¢8
. DEPY-(1 RECORDING $35.30
. T20011 TRAN 4594 11/15/96 1431343500
vy . %1123 RV »-—94—970954
QA el . COOK COUNTY RECORDER
which has the address of 16337 SCUTH MInyICK AVENWUE . JAK LAWH
[Street] {City]

(‘Property Address’);

e

IHinois 2¢C
[Zp Code]
TOGETHER WITH ali the improvements now or hetealter ecected on the property. 2ad all easements,

appurtenances. and lixtures now or hereatter a part of the property All replacements and ¢ddnions shaif aiso be
covered by this Secunty instrument All f the toregoing is referred to in this Securdy Instrumerit us the ‘Propeny.”

BORROWER COVENANTS that Borrower is lavdully seised of the estale hereby conveyed 2. has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encu.niyrances of recorg.
Borrower warrants and will defend generally the title ta the Property against all claims and demanoz, zubject to any

encumbrances of recard
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THIS SECURITY INGTRHURMEMT cotturmos piadonn covonants tor national i and non andocm eopepinty vath

timiied variations by junscichon to constitute i uniform secunty instrument covering ceal property
UNIFGRM COVENANTS. Borrower andd Lender covenant and agree as follows

1. Payment of Principal and Interesl: Prepayment and Late Charges. Borrower shall prampily pay vben due
the pancigal of and interest on the debt evikienced by the MNote and any prepayment and fate charges due under the

Note

2. Funds for Taxes and Insurance. Subject to anglicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthily payments ara due under the Note, untif the Note is pad in lull, a sum ("Funds) tor (a3}
yeary laxes and assessments which may attain priarity over this Security Instrument as a lien on the Property. (b)) yearly
leasehold payments or graound rents on the Property, if any. (¢} yearly hazard or property insurance fyremiums, {d;
yeary flood insurance premwums. if any (gj yearly mortgage insuranca premiurmns, it any, ardd (fy any sums payalie by
Borrgwer to Lender, in accordance with the provisions of paragraph 8. inlieu of the payment of morigage insurance
premiums These itermns are cafled "Escrow lterms " Lender may. at any tine, collect and tiold Funds in an amount nel 1o
exceed the maximum amount a terxier for a federally related mortgage 1oan may require for Borrower's escrow account
under the loderal Reat Estale Settiement Procedures Act of 1974 as amended from time (o time, 12 U.S.C 82601 et
seq. ("RESPA). unless another law that appéies 1o the Funds sets a lesser amount If so. Lender may, at any time, collec!
and hold Funds in an amaunt not (0 e<ceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonatle estimates of expenditures ot tuture Escrow ltems or otherwisa in accordance with

applicabia lavws

The Fumnds shall ba hidd m an institubion whose defasts are sy by a federat agency, instrumentality, or enbity
{incluching Lendeial Lende oo such anainstitution) of i any Eoedend Home Loass Bank Lender shall apply the Fumnds to
pay the Escrow ltemad. Lander may not charge Botrower tor holding and applying the Funds, annually analyzing tho
escraw account. of venitying the Escroa Items, uniess Lerkder pays Borrower mterest on the Funds amnt appiicable law
permits Lender 1o make'such a chirgs However Lender may cegquire Borrovses 10 pay a one-time charge tor an
independent roal estalelax repuriing serace used by Lerdes ey cennecbon ¥ath this loan, untisss applicable law
provides otharase Unlessaa agreement s made o applicabie Leee roguires intorest 1o bo paxl. Lender shall not bo
roquired (0 pay Borrower avy rtorect of catrangs on tha Fumsdy Beyrowor amd Lender may agreo in ywriting. hovwever,
that interest shal! be paxt on inerunds Lendder shall give to Borrower vathout charge. an annual accounting of th
Funds, showang credits and deit) to the Funds anwd the purpose lor wivch each debit to the Funds vas imade The
Funds are pledged as addtionalsecunly for all summs secured by 1his Security Instrument

if the Funds hek! by Lender exceed the amounts permitted to be held by applicatle law. Lender shall account to
Borrawer for the excess Funds in accarsance with the requirements of applicabie law. !f the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow llems when due. Lender may so nolity Borrower in writing,
and, in such case Borrovier shall pay 19 Lender the amount necessary (0 make Jp the deficiency. Borrower shaill make
up the deficiency in no more than twelve mont' iy paymernts. at Lender's sole discretion.

Upon payment in full of all sums secured! by 1us Security instrument. Lender shafl promptly refund 1o Borrower any
Funds held by Lender If under paragraph 21 Lenaes shall acquire or sefl the Propenty, Lender, prior to the acquisition
or sale of the Froperty. shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the
sums secured by this Security Instrument

3. Apptication ol Payments. Unless applicalie law propides oth-rwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied brst. 1o arvy prepaymeist charges due under the Note' second, to amounts payabtle
under paragraph 2. third. to intecest due. fourth, (o prncipal ave, And last. 10 any late charges due urder the Note

4. Charges: Liens. Borrower shall pay all taxes, assessmean’s, ohdarges, Iines and impesitions attributable to the
Property which may attawn priority over this Secunty Instrurment. and feasehold payments or ground rems. it any
Borrawer shall pay these cbligations in the manner provided in parageuph 2. or ff not paid in thal manner. Borrower shall
pay them on time directly 10 the person owed payment Borrawer shan promntiy furnish 1o Lendler all notices ot
amaunts ta be paid under this paragraph It Borrower makes these payments (irectly, Borrower shall prompily furnish to
tender receipts evidencing the payments.

Borrower shall premptty discharge any lien which has pnority over this Securily Instrument unless Borrower: (a)
agrees in wriing 1o the payment of the obhgation secured by the lien in a manner ucoeptatde to Lender: (b) contests in

good faith the hen by or defends against enforcement of the ien in. legal proceedig jewhich in the Lender's opinion 5
operate to prevent the enforcement of the en. or {c) secures from the holder of the fen an agreement satislacltory to S
Lender subordinatirig the lien 1o this Security Insirument If Lender determines that any part of the Propenty is subjectto 273
a fien which may attain priority ower this Security Instrument, Lender may give Borrower a nrtice kentitying the lien. -3
Borrower shail salisty the hen of 1ake one or more of the actions set forih atyove within 10 Cays M the giving of notice. f:
5. Hazard or Property Insurance. Botrawer shall keep the improvements now existing uf twerpalter erected on the o

[

Praperty insured against [oss by ire hazards included within the term “extended coverage™ and.any other hazards.
including Hoods or laoding. tor which tender requires insurance This insurance shall be maintaified i the amounts and
for the pericds that Lender requires. The insurance carrier providing tha insurance shall be chosern by Qorrower subject
1o Lender's approval which shall nct be unreascnably withheld. W Borrower fails to maintain coverag tescribed above,
Lender may. at Lender's option. oblain coverage to protect Lender's rights in the ProperTy in accordance with

paragraph 7.
ILLINGIS—-SINGLE FAMILY-FHMA/FHLMC UBIFORM INSTRUMENT
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All insurance policies and renewals shail be acceptatie to Lender and shall inciude a standard mongage clause.
Lender shall have the right to hotd 1he policies and renewals W Lender requires. Borrower shall promplly give to Lender
all receipts of pad premiums and rengwal notices. 1o the event of loss. Barrower shall give prompt notice to the
insurance carrier and Lender Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propeny damaged. it the restoration ar repair is ecanomically feasible and Lender’'s secursity is not fessened. It the
restoralion or repair is nat economically leasitle or Lander's security would be lessened. the insurance procecds shail
be applied to the sums secured by this Secunty Instrument, wihiether or not then due. with any excess pakd to Borrower.
it Barrower abandons the Property. or does not answer within 30 days a notica from Lender that the insurance carrier
has offered to sattie a claim, then Lender may collect the insurance proceeds. Lender may use the proceetds to repair
or restare the Property or (o pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period

will beagin when tha notice is given

Uniass Landar andd Bocrewer Glhensse agree in writingg, any application of praceeds to principal shall not extend or
posipone the due date of the momhbily payments celerned 1o in paragesphs 1 and 2 or change the amatn of Ihe
payments ¥ under paragraph 21 the Propeny is acquired iy Londer, Borrawer's right 1o any Insuriance posicios and
proceeds resulling from damage o the Property priar 1o the acquisition shall pass te Lender to the extent of the surmns
secured by ttus Security instrument immediately prior (o the acquisdion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicalion;
Leaseholds. Govsiwer shall occupy. estabhsh, and yse the Property as Botrawer's principal residence within sixty days
alter the pxecution Orthis Secunty instriment and shall continue to occupy the Property as Borrower's principal
residence for at leas one year after the diate of occupancy. unless Lender olherwiso agrees i wriling. which consent
shall not be unreasonabiywithheld . or unless axtenuating circurnslancaes exist which are beyornd Borrower's control
Borrower shail not destroy damage or impair the Propeny, allow the Propenty to detetiorate, or corminit waste onthe
Froperty Sarrower shail tew default o any Inreiture action ar proceeding, whether civii of criminal. is begun that in
Lender's good faith judgmen?’ could result in forfedure of the Property or otharwise matenally impair the lien created by
this Security lastrurnent or Len/tel’s securily witeres! Borrower may cure such a default and reinstate, as provided in
paragraph 18. by causing the acion or proceeding to be disrmissed with a ruling that, in Lendor's good faith
determination, precludes forfeiture ofthe Borrawer s interest in the Property of other matenal impairment ol the lien
created by this Security Instrument Or Jesder s secunty intecest Borrower shall atso be in default if Borrower, during the
loan appiication process. gave matenal’y false or inaccurate information or statements to Lender {(or failedd to provide
Lender with any matarial information} in cohinechon with the toan evidenced by the Note, including, £ul not fimited to,
representations concerning Borrower's octupancy of the Property as a principal residence. If this Security Instrument is
on a leasehoid. Borroveer shall comysly with ailehir provisicns of the lease. If Borrower acquires fee tille 1o the Property,
the teasehold and the fee title shail nol merge vinss Lender agrees 1o the merger in writing

7. Protection of Lender’'s Rights in the Proporty. If Borrower lails to perform the covenants and agreements
centained in this Security Instrument. or there is a tegal frroceeding that may significantiy aitect Lender’s righls in the
Property {such as a proceeding in bankruptcy. probate for corndemnation o {orieiiure of 10 enforce laws of
regulations}. then Lendor may do ankd pay tor whatever (s necessary o protect (he value of the Property and Lerder's
rights in the Property Lender s achions may include payimgany sums secured by a lien which has priority over this
Security instrurment. appearing in court, paying reasonable atio/neys’ fees and entenng on the Propeny 1o make
repairs. Although Lender may take action under this paragrapls 77 Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 skall. become additional debt of Botrower secured by
this Secunty instrurmen! Uniess Borrower and Lender agree o other'teims of payment, these amounts shali bear
interest from the date of disbursement ar the Note rate and shall be pavaote. watlh interest. upon notice from Lender o

Borrower requesting payment

8. Mortgage Insurance. f Lender required mortgage insurance as a condiion of making the foan secured by this
Securty Instrument. Borrower shall pay the premiums raquired to maintain thi eorigage insurance in effect i, tor any
reascr. the mortgage insurance coverage requred by Lender lapses or ceased 1o be in effect. Borrower shall pay the
premiums required 1o obtan coverage subsiantally equralent 1o the mortgage insurance previously in etect. at a cost
substantiatly equrvalent 1o the cost 1o Borrower of 1he morlgage insurance peevicusty in‘efect. from an alternate
martgage insurer approved by Lender if substaniialiy equivalent rmortgage insurance covgrage is not avadabie.
Borrower shalt pay to Lender each month a sum equal 1o one-twelfth of the yearly morigiage insarance premium being
paxd by Borrawer when the insurance coverage lapsed or ceased to be in effect Lender witvaccept. use and ratain these
payments as a 10ss reserve in ieu of mortgage insurance Loss reserve payments may Hoiongear he required. al the
aption of Lender. if mongage insurance coverage (in the amount and tor the penods that Lerue’ requites) provided by
an insurer approved by tender again becomes available and i1s obtained. Borrower shall pay tne/gremiums required 1o
maintain mortgage mnsurance in effect, or 10 prowde a loss resecve. until the requirement tor morntee ge insurance ends
in accordance with any written agreement between Bofrawer and Lender or applicable law
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and inspections of the Property Lender shall

8. lnapection. Latxlar of i1s agaerd may take reasongtie entnes upon
v Bortower notine 4 1 hine of or oo 1o anonspocion specifying reasonable cause for the inspection

10. Condemnation. The pracesds ot any aveate) o Caim tor daitiies, direct of consequential, in conoection yith
any condemnation or ather takng of any part of the Properly, or tor convoyance in teu ol condemnation, aro hoteby

assigned and shall be paid to Lender

In the avert of a Intal taking of the Propernty the proceeds shall be applied to the sums secured by this Security
Instrument whether or 00t then due vath any excess pakf to Borrower In the event of a pania) laking of the Property in
which the fair mariel value of the Property immedialely helore the taking is equal to ar greates than the amount of the
sums securixi by this Secunty Insttument immediately before the taking. untess Borrower and Lendor otherwise agree in
wriling, the suins secured by this Securty Instrument shatl be reduced by tha amoun of the proceeds multiplied by the
following fraction: (a) the totat amount of the sums secured immedatety bolore the laking, divided by {B) tho {air market
vaiue of the Propernty immediately before the taking Any balance shalt e paid to Borrawer B the event of & partial
taking of the Property in which the Lar market value of the Property inunediately betore the taking is less than the
amount of the sums secured immediately belore the taking, uniess Borrower and Lender otherwise agrae in writing or
unless applicable law otherwise provides, the proceeds shall be applied (6 the sums secured by this Security
Instrument whother or not the sums are then due

It the Propeny is abarxloned by Borrower, ot atter notice by Londer 1o Borraveer that the condemnaor oliers to
makea an award or settle 7 claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given. Lender is authorizect ta collect and apply the proceeds, at its option. either {o restoralion or repair of the
Property ar 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lendsr andd Borrower otherwise agree in wriling, any application of proceeds to principal shail not exiend or
pastpons the due aale of the monthly payments referred ta in paragraphs t and 2 of change the amount of such

Peryments

11. Borrower Not/(rleased; Forbearance By Lender Mot a Waiver. Exteniiun of the tima tor payraent or
modification of amortiziticn ol the suths secuced iy this Securty lstramaent granted by Londer ) any 50Ce0550f1 i
interest of Borrower shall no! operate ta retease 1he latnlity of the original Borraower or Borrawer $ successors in
interes! Lendar shall not berequred to commence proceedings against any sucecessor in interest or refuse (o extend
time for payment or otherwise modify amorization ol the sums secured by this Secutity instruiment by reasaon ol any
demand made by the onginal Ba/rower or Borrower's successors ininterest Any forbearance by Lender i exercising
any nght or remedy shaif ot be a waisor of or preciude the exsrcise of any right or cemedy

12. Successors and Assigns Bovir: Joint and Several Liabifity; Co-signers. The covenants and agreements of
this Security instrument shatl bined and Lenefit the successors and assigns of Lender and Borrowes, subject to the
previsions of paragraph 17 Borrower's coyvenats and agreements shall be joint and several. Any Borrower who
co-signs this Secyrity Instrument but does wot execute the Note: {a) is co-signing this Security instrument only to
mortgage. grant and convey that Borrawer's iter2st in the Propenty under the terms of this Security Instrument; {bj is
nol personaity obligated to pay the sums secured oy this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend. modify. forbear orniaike any accommodations with regard to the terms of this Secwrity
Instrument ar the Note without that Bortrower's consel

13. Loan Charges. f the loan secured by this Secu/ity rstrument is subject [o a faw which sels maximum foar
charges. and that taw is finally interpreted so that the int¢test or other loan charges collecied or to be collected in
connection with the loan exceect the permitted fimits. then' (1) i ny such loan charge shali be reduced by the amount
necessary 10 reduce the charge to the permitted lirmit, and (b a/y sums already cof'ecled frorn Borrower which
exceeded permitied hirmits vall be retunded to Borrower. Lender o.a; - choose to make this refund by reducing the
principal osed uiddet e Note or by making a direct payment to Boraver HFa refund reduces principal, the reduction
will he treated as i partal prepayment wathout any pregayment charce rnder the Note.

14. Notices., Any notice to Borrovwier pravided for in this Securitylastrument shalt be given by defiveting it or by
mailing # by lirst class mai unless applicatie law reguires use of another method The notice shali be directed 1o the
Property Address or any other address Barrower designates tiy notice 1o Leade” Any notice to Lender shali be given
by first class mait to Lender’s address stated herein or any other address Lencesdesignates by notice to Borrower Any
notice pravided tor in this Security Instrument shall be deemed 1o have been giver 1o Borrower or Lender when given
as provided in this paragranh

15. Governing Law; Severability. This Security Instrument shati be gaverned by fecferal law and the law of the
jurisdiction in which the Praperty is located In the event that any provision or clause ofttis Security Instrument ar the
Note conflicts with applicabie faw. such conflict shal! not atfect other pravisions of this Secur*yinstrument or the Noto
which can be given effect without the conflicting provision. To this end the provisions of this Sec irity tnstrurment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note ard ot s Security tastrument.

17. Transfer of the Propenty or a Benelicial Interest in Barrower. If all or any pan of the Prcpeity or any
interest in st is sold o transferred (or it @ beneficial interest in Borrower is sold or transferred and Borrower is nota
natural person) withowu! Lender's price weilton consent, Lender may, atits apticn, require immediate payment in full of all

sums
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secured by this Security Instrument However. s option shall not be exerclised by Lender it exercise is prohibited by
federai law as of the date of this Security Insirument

i Lender exercises this option. Lender shall give Borrower notice of acceleralion The nolice shall provite a perod
ol not less than 3G days from the date the notice 15 delrsered or maded within which Borrower must pay ail sums secured
hy this Secunty Instrument i Barrawer ads 16 pay Thesa surms prior 1o the expiration of this period, Lender may invoke
any remeios pormittedd by Ues Secutity Instruraent without further notice or demand on Botrower

18. Borrower's Right to Reinstate. if Sorrower cnieets certain conditians, Barreryer shall have the night 1o have
enforcement of this Secunty Instrument discontinued at any time prior 1o the eadier of . (a) 5 days {or such other period
as apphcable law may specity tor reinmstatementy betor: sale of the Property pursuant 10 any power ol sale contained in
this Secutily instrurnent. o (b entry of 4 judgment entarcing this Securily Instrument Those conditions are: that
Borrawer {a) pays Lenger all sums which then would be due under Ihis Security tnstrument and the Note as it no
acceleration hact occurred. (D) cures any defauli of any outher covenants or agreements: (Cf (ays alf expenses incurred
in enforcing this Security Instrument. including. bhat not limited to, reasonable attorneys’ fees; and {d] takes such action
as Lender may reasonabdy recquire Lo assure that the lien of his Security Instrument, Lendoer’s rights in the Propeny and
Borrower's obligation 10 pay the sums sectred by this Security Instrurment shail continue unchanged. Upon
reinstatement by Baorrawer, this Security Instrument and the obligations secured hereby shall rerain tully effoctive as if
no acceleration had occurtred However. this right to reinstate shall not apply in the case of acceleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or 2 panial interest in the Note {together with this Security
Instrument) may. a2 soid one or more times without priar notice o Borrawer. A sale may result in a change in the enlity
(known as the "Laan Servicerj (hat collects monthly payments dus unter the Note and this Security Instryment There
also may be one orincre changes of the Loan Servicer unrelated 1o a sale of the Note f there is a change of the Loan
Sarvicer. Barrower wiil be grran written notice of the change 1 accordance with paragraph 14 abcve and applicable law.
The notice will state theame and address of the new Loan Servicer and the address to which payments should be
made The notice vall alss zontain any other infarmation required by applicable taw

20. Hazardaus Substaucis. Barruvier shall not cause or permit the presence. use, disposal. slorage. or refease of
any Hazardous Substances anr n the Property Borrower shall not do. nor allow anyone else 10 do, anything aecting
the Proparty that is i viddation of oy Envicaramaenal Law The preceding tvo sentences shalt not apply o the presence,
use. ar storage oo the Property Of senail quantihes of Hazardenrs Subslances that are (enerplly recognizext to be

apperopnate 16 normal resicdentiad yses 2ol jo magidenance of the Proparly

Borrower shall promptly give Lender written notice of any investigation, ctairn. dermand. lawsuit or other aclion by
any governmental or regulatory agency or atvale party involving the Propenty and any Hazardous Substance or
Envirgnmental Law of which Botrower has acivai knowledge if Borrower learns. or is notlilied by any governmental or
regulalory autharity. thal any removal or other relpadiation of any Hazardous Substance affecting the Propeny is
necessary. Borrower shali promptly take all necelsa viemedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subisiances” are those substances delined as toxic or hazardous
substances by Environmental Law and the foliowing subsances: gasoline, kerosene, other flammatie of 1oxic
petroieum products. toxic peslicides and herbicides, volalile sotvents, materials containing asbestos ot formaldehyde,
and radioactive materials As used in this paragraph 20, "Ensrenmental Law” means federal laws and iaws of the
jurisdiction where the Property is located that refate to healtisafety or environmental protection.

NON-UNIFORM COVENANTS Borrow.er arc! Lender further civenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Boirowar prior to acceleration fotlowing Borrower's
breach of any covenant or agreement in this Security Instrumem {24 nol prior to acceleration under paragraph
17 unless applicable law provides olherwise). The notice shall specify {a} the default; (b) the action required to
cure the default; {c} a dale, not less than 30 days from the date the ncliceis given {o Borrower, by which the
default must be cured: and {d} that fallure to cure the delault on or befureihe date specified in the notice may
result in acceleration of the sums secured by this Security instrument, forscldsure by judicial proceeding and
safe of the Propery. The notice shall further inform Borrower ol the right tareinsiate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaull or 7=y cther defense of Borrower (o
actceleration and toreciosure. it the defaull is not cured on or before the date specitied in the nolice, Lender at its
aplion may require immediate payment in {ull of al) sums secured by this Security Instrument without further
demand and may foreclose this Securily Instrument by judicial proceeding. Lender shon e entitied to collect alf
expenses incurtred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o,
reasonable attorneys’ fees and costs of litle evidence.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall ralcase this Security
instrumant without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives afi right of hamestead examptian in the Property.

<&
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1 one af (mors eers are executed by Botrawet and recorded togpether
with this Security instrument, the covenants and agreampns uf eact such Ier shall beo incorporated o anxd shall
arnend ard supplement the covenarts and agreements of this Security Instrument as it the rider(s) were a part of this

Secunty instrumeni {Check applicatie hex(es)]
(% adjustable Rate Rider I |Carxtorminium Rider {
T 1Graduated Psyment Rxtor T TPlanned Unit Duvelopment Rider {
! i8attoan Rider { IRare Improverment Rider {
{_lOthare(s) {specity]
BY SIGNING BELOW. Berrownr accepts aixt agrees 1o the ferms and covenants contained inthis Security
instrument and N any rlar{s) exnculod by Barrowpt and racorded with it

T Bl M e

dsagar w LU ENS Brcr v
Socia) Security Number _ 243 -56-028)

) .

. sz/“(’(’t/‘f_ﬂ_’?_._f_(r”/ _.{s(w(fe A (Sea)
|4
3

24. Riders to this Security Instrument.

~1.-4 Famity Ridet
. Braeekly Paywwnt Riler
18econd Home Rider

eSS T ENE T LUTERS Bevroae
1B-62-1521

Social Securily Number

o UBOBH] - e o e e i e e e e e —- (SO M}
{awroaes

Social Security Number . (0. e Social Security Number . .

Lo _—jSpace Betow This Line Fot Acknowiedg eni}

STATE OF ILLINOIS, Counly 38:

1, ~

ERO " Sooam om0t

. & Nolary Public in and lor said county and stale do hereby cenlily
ML I LUKENS, HUSBAND ARD WwifE

ibscribed ta the foregoing instrument, appeared

personally knowr 1o me 1o be the same personis) #hosa name(s) st
signed and defivered the said instrument as

Balore me this day in person, and acknovdedgea ik Le ey

thes tree and valuntary acl. tor Ihe uses andniiposes theresn sel forh
vy i (l‘f\_lol NUvEMBER , | 9% d .

2,

Given under my hand and official seal. this !

Mty Commission expires

2

This Instrument was prepared by © 1 54
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TIUS ADIUSTAN P RATE RIDPR bs made this 11H day of 2DVEMBER LR Y A ol i lncorporated {nto

and shall be deemedio smiend and supplemenithe Mangsge, Deed of Toust o2 Secuddty Deed (the "Secinhty Inattnme nt™ 101 the seme dale
givenby the undersigned(the *Boinwes™ jo sccure Bosrower's Adjustable Rate Node (the "Nete"jto A1 it HORTGAGE
[ tiefihe " Lender®)ol the g mie date and coveringthe property describedin the Scrurity huwtiume nl and incatedat:

SERVICES,

10337 SOUTH MINNICK AVENUE, GAK TAWI, 1L. 60453
Ceoperty Addeeesf
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANOES IN MY INTEREST RATE AND MY
MONTHILY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY A{MUSTABLE RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM AIDJUSTABLE RATE 1 MUST PAY. THIS NOTE ALSO CONTAINS THE
OPTION TO CONVERT MY ADJUSTFARLE RATHTO A FIXELD RATE.

4. AINUSTABLE INTEREST RATE AND MONTIH.Y PAYMENT CHANGES

(A) Change Dales
The adjusiable interes rote T will pay may change on the first day of DECEYBER 1, 1996  and on that day every [2th month

thereafler. Each date on which my adiustable infetest tate couvid change is called 3 "Change {ate "

(1) The Index

Beginning wiih the titst Cazage Date, my adjustable inlcrest 1sic will be Inmsced on 2n Index. The “Index” is the monthly welghted
sveiage cost of savings, borrinviiuns and advances of members of the Federal Home Losnr Bank of Ssn Francisco (the *Dank®) as made
svshiahle by the Bank. The ment redent index figure avallshle as of the dale 45 days befate each Caange Date is called the "Cureent

lndex.®
if the index is no loager avallable, 1arc-Nolte Holder, will choose 3 new index which i3 based uvpon comparable information. The

Nate Halder whl) give me notice of this chales

({7} Calculation of Changes THRE

Belnie each Change DPate, the Nole tiolder will 22lculale my new intesest sate by n’!’&ﬁ peicenisge poinls
{ 1.75 %3} 10 the Curtent Index. The Note Holoer will then tound the sesult of this addition 1o the ncarest one-elghth of one
percentage point ((.§257%) Salject bo the limits stavesi ) Section 4 {12} below, this sounded amount will be mmy new interest rale uniil
the next Change Date.

The Nole Holder will then detetrmine the amount of lii=wonthly payment that would be sufficient to repay the unpaid princips) thal
I am expecied tc owe a1 the Change Date in (ufl on the malur/ty date 31 my new interest rafe in substamtially equal payments. The resuit

of this calcuistion witl be the new smount of my monthly paymeal.

(1) Limits on Intcicst Raie Changes
The intcrest rate | s tequised 1o pay at the litst Change Date wiit -0 be greater than §.7375 % or less than 8.375 %%.
Thercalter, my inteiest rate will never be increased or decreased on an) s’acie Change Date by mose than once percentage point

(1 19%) from the tate of inteiest | have been paying for the preceding 12 nion’as: My inletest rate will never be geeater

than 13,375 %.

(E} Eftective Date of Changes
My new Inlerest tate will became elfective on each Change [ate. | will pay the amcunt of my ncw manthly payment beginning on

the fisst monthly pavmenl date after the Change [Jate until the amouni of my menthiy pavment changes sgain.

L 5 ONE QUARTER

() Notice of Changes
The Nole Holder will defiver or mail to me 3 notice of any changea in my adjustable nt-1es1 1ate and the amaunt of my monthly

payment before the elfective date of any change. The notice will Include Information sequiter by taw 1o be glven me and alsa thie Litle
and telepbone number of & perton wha will snswer any question | nay have regarding the notice. GACTOY; 4

5. FIXED INTEREST RATE CONVERSION OPTION St

{A) Option 1o Convert to Fixcd Rate

1 have & Conversion Option which | can excrcise unless [ am in defan)l or this Scction 5 (A) will el perntit me 1o do so. The
*Converstanr Option® Is my oplion In convert the lnterest rate | am requited 10 pay by this Nale from an cdjus’ablc rate with infcrest
rate limits 1o the fined rate determined nmder Section 5 ((3) below,

The conversioncan onty lake place on » date specilicd by the Note Holder during the period beginning o thefitst Change Date and
ending on the fifth Change [hate. Fach date on which my adjustalile laterest rate can convert te the new fixed sate is called the
*Conversion Date.”

II F want to exercise the Canversiaa Optlon, 1 must Tirst meet cetlain conditions. Those conditions arc that; (i) | must give the Nate
Holder notice that 1 want to do so; (H) from ihe date of this Notc thronghl 1hic date | request (o exercise my oplion 1o convert, there
cauacod have bren any delinguent payments; (i} | must meet the basic underwriting guideline crileria as requiied by the Note Holder
for alt loans the Nole Halder tntends 1o sell 1o s quatified lnveator and, H applicable, thase guideline requirenicmts of the insusing
private inorigage insnrance company; (iv) by 8 date sprecified by 1he Note Holder, [ muist pay the Note Holder s conversion fee equaf to
155.3250.00 s and (v) 1 must sign and give the Note NHolder any documcnts the Note
Holder equites to clfect the conversion.

(83) Deicemiaation ol Fixc:d Rate

My new, fixcd Intcrest rate witl be cqual to the Federsd Nationsf Motigage Assaclatlon’s requised net yicld ss of o datc evd ture of
day specificd by the Note Holder for (1) 1 the orfginal tetm of this Note is greaterthan §5 yeans, 30 yoar fixed tale mongages coveicd
bty applicable 69-day mandatory delivery commitmenis, plus |, 625 %, wounded Lo the nessest one cighth of one percentage
painl (0.1 25F), ae (@} if the priginad tenm of this Note is 15 yesrx ar less, 15-year lixed ate moilgages covered by applicable Hl)-day
mandatory delivery commitments, plus 625 5, 1ounded to the nearest coce-cighth of one porcentage point (0.125%). If this
requited nel yield cannot be determined because the applicsble commiments atc nel availabic, the Note Holder will detesmine my
tatcres) rate by using comparable informstion. My new nate caleslated under this Section S(B) will not be greater than the Maximum
Rate stated in Section 4{D) above.

oem 17025 Rew 18)
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(') New P'syment Amount and Edfegtive |
I | choose $o exercise the Cqnv thFzFli @clA lcrm@@lp) e monthly payment that would be
sulficicntlo tepay the unpaid printialf a cled t4F wd otmidfe Thn v fvren 12 n ol the iiaturity date st sny new fixed interest
eate in substantially equal paymenis. The result of this caleulstlon will be the new smount of nry monthiy paymenl. Heginning with my
lirst monthly paymentalier the Conversion Dale, 1 will pay the new amount as my mostthly payment until this note is pald in {ull

12 T RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(AY Until | exercise my Converslon Option under the canditions stated In Section 5 of my Adjustable Rate Note, Unitorm Covenant 17

of the Sccurity Instranie nt Is desciibed as foliows:

Trans(er o[ he Propesty or s Benelicis) interestin Bogrower, IT alk nr any part of 1he Property or any isterestin it is sold or bansferred

(or If a benelicial inlesest fn Berrower is sold or translerred and Borroweris nol & natural person) without Lender's prior weitlen conaenl,
Lender may, at its option, require immediate payment in full of all sums secured by this Securlly Instruiemt. However, this optlon shali
not be exercised by the PLender if excreise prohibited by fedesal Isw as of the date of this Security Instedment. Lender also shall net
exercise this optice i (a) Bortowee causes to be submitled o § ender Informationeaquired by Lender 1o evaluale the intended Usmsferee
a8 if & pew loan were being made I the tiansferee; and (b)) Lemder reasonably determines thal Uendes's security will sot be impalted by
the loan assmmption and that the 1ivk of a breach of any covenantar ageeementin this Secusity Tnstrument s acceptableto Eender.

To the extenl peimitted by spplicable law, Lemler may charge » teasonshle fec a3 a8 condition 1o Leader's cousent to the loan
assumption. Lember may also requite the transferee (o sign an assumption agreement that Is acceptable to the Lender and thal abligates
the t2ansferee 1o keep a1i the promices and agicements made In the Note and in this Securlty Instrument. Bornrawer will continue jo be
abligatedunder the Note and this Sccurily Instrmment unfess Femterselvases Dotower in waiting.

It ender exercises he oplion ta sequire immediate paymeat in full, Lender shall give Borrowes notice of accelesration. The nolive shall
ptovide a period of nel lets than 30 days from the dale the nolice is delivered or mailed within which Borrower must pay all sums
secured by 1his Sccutity Insisument. If Borrower fails to pay these sums prior (o the expirationof this period, Lender may invoke any
reinedies permitied by this Socarity Instrament without furthe s notice or demand on Bortower.

(P) I { exetclae my ConveiaivafIption under the condiilons stated in Section 5 of my Adjustalrle Rsie Note, Uniform Covenant 17 of

the Security Insteument desedilsd dn Section 12 (A) 2have ahall then ceane to be In effect, and Uniform Cavenant 17 of the Securlly

Insttument shall Instead be descriti=aazfutfows:

Fransferof tbe Propeity or a Bencficiel ‘ntegest in Bopsower, If stl oi any pant of the Pioperty or any inle pestin it is sold o: transfleticd
(or if 3 beneficialinterest In Borrower ta 2Gid or transfeered and Barrower is not a naluial pe rson) without Lewdesr's prios written consent,
fender may, st its option, require lmmicdiate o rment in full of all sums sccured by this Secntity Instrument. Hlowever, this option shall
not be exercised by Lender il exerciseis promtiatraby federal law as of the date of this Security Instenment,

if Lender exeecisesthis option, Lender shall give Pinntpwer natice of acceleration. The nolice shall provide s period of nol less than 3D
days from the date the notice Is dedivered or malled within which Berntower must pay il sums sccused by this Securhly instioment. If
Borrower fails lo pay these sums prior 1o the expiration of this pericd, Lender may invoke sny remedies permitled by this Security

instrumenit without further notice or demand on Borrower. )

Pf\'?')ﬁ
PRESVISE

gﬁ,,u ’

WITNESS THE HAND(S) OF THE UNDERSIGNED

ROBERT M. LUKENS

1

%&:Z‘JAJ e ”i.{’/‘é’ux

CHRISTINE T. LUKENS

1702-5 Rev 191
(RUSHUR




