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.. MORTGAGE

THIS MORTGAGL 7"Secutity lnsuumcm")mgivmon o Novunblr 11, 1994
The morgagor is ~ “AZOG AVELAR and SUSAN AVELAR, HUSBAND AND WIFE

\ o ("Bdrrowcr“) This Security Insirument is given to

a.gmcy Savings aank. .a l'odoul aavtnq. Bank . S T

which is organized and existing under o 53 0f  the United States of muaa -, and whose addrens is
24 N, Wuhi.ngton Btmt, ..\pcrv:l.lh, IL 60506 ' :

- o ("Lcmlef) Bormwcr owes Lcm!cr lhc princlpal sum of
ONR HUNDRED FIVE THOUB&ND F UL AUNDRED AND 00/100
Dollars (US. $ 108, 400.00 ). This debt v evidenced by Borrower's nole dated the sume duie uy this Security
Instrument ("Note"), which provides. far, monthly paymeats, with the full debt, il noL puid, carlier, duc and payable on
December 1, 2024 . This Securily Insuymzat seoures ko Londer: (a) the repayraent of the debt evidonced
by the Noute, with intercst, and all renewals, extensions and moirations of the Nots; (b} the payment of all ather sums, with
interest, advanced under paragraph 7 to protect the security of this Zesusity Instrument; and {(c) the performance of Borrowdr's -
covenants and agreements under this Security Instrument and the Nutz. Ror this purpose Burrower does hercby murlgage. T
grant and convey to Lender the followmg described property located in \ -
: COOK - County, lllmg:s: ;_
LoT 32 IN BLOCK 8 IN 4TH ADDITION TO GRAND AVIND; A'Gﬂms BRING !
A SUBDIVISION OF PARTS OF THE SOUTHNEST 1/4 AND THM #2WTHWEST 1/4
OF SECTION 29, TOWNSHIP 40, RANGE 12 EAST OF THE THAIR. TRINCIPAL
MERIDIAN, ACCORDING 70 PLAT THEREOF REGISTERED IN THE OFIiCE OF
THE R!GIS'I'RAR oF -r:ms Ol' ‘COOK COUNTY, ILI-INOIS, ‘A8 'DOCUAEPT NO.
1478096, IN COOK COUNTY, 'ILLINOIS. PERMANENT NOEX mmn ’
12-208-322-015 . . . . o
ot

WMch:haémcaddM'of 809 aa;dm AVENUE ' hmsz.ranfc' M |
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TOOLETHER WITH ull the improvements now or hereafier erecied on tie property, s all cawamenis, sppuriciances,
and (ixtures now or hereafter a part of te property. All replacements und additions shall ulse be covered by this Sccurity
Instrument, All of the foregoing is referred o in this Security Insirument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of (he estate hereby conveyed and has the right w
manigage, grant and convey the Property and that the Property is uneacumbered, excepl fos encumbrances of record.
Borrower warrants and will defend generally the tile 1o the Property against all clams and demands, subject (o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams witls
limited variations by jurisdiction o constitute a unifurm security instrument covering real propenty.

UNISORM COVENANTS. Borrower a) g agree ax fnllows:

1. Payment of Principal and Interest; e Charges, Borrower shall promgily pay when due the
principal of and nterest on the debt evidenced by the Note and any prepuyment i late chirges due under the Note,

2, Funds for Taxes and Insurance.  Subiect o applicable faw of b o written waiver by Lender, Borrawer shall pay
10 Lamder on the day monthly payments are dug unider the Note, until the Nese s paisd i full, o sum ("Funds™) fon: (a) yoarty
taxes and assessments</hioh may atiain prionty aver tis Socurity Jnstrament as a lien on the Property: (1) yearly leaschotd
puyments of ground renis-<in the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fioud
insurance premiums, if any, (¢) vearly morigage insurunce premiums, if any; wnd (1) any sums payable by Borrower o
Lender, in accordance with e provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
ilems are called "Escrow liems.” Lzidor may, at any time, collect and hold Funds in an amount not w exceed the maxinum
amount a lender for a federally relaiert mierigage loan may require for Borrower’s escraw account undes the federal Real
Estate Settlement Procedures Act of 194" as amended from time w time, 12 U.S.C. §2601 ef seq. ("RESPA™), unless
another lnw that applies o the Funds sot d lesser amount. If so, Lender may, at any time, collect and hold Furds in an
amount not 10 exceed the lesser amount. Lencer niav.estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instittion whose depusits are msured by a lederal agency, instrumentality, or eotly
(including Lender, it Lender is such an institution) or in-2nv-Fedderal Home Loan Bank. Lender shull apply the Funds o puy
the Escrow ltems. Lender may not charge Borrower for Solying and applying the Funds, annually walyzing the esemw
gecount, or verifying the Escrow liems, unless Lender pays Barawer interest on the Funds and applicable law pesms
Lender 1 make such a charge, However, Lender muy require Borower o puy o enic-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan unlexs applicable law provides otherwise. Unless an
agreement i made or applicable law requires interest W be paid, Lender-sheii-non be required (o pay Borrower any ilesest
or eamings on the Funds. Borrower and Lender may sgree in wrting, huwsvas, that interest shull be pasd on the Funds.
Lender shall give w Borrower, without charge, an annual accounting of the Funds, showing credits and debits o the Funds
and the purposc for which each debil W the Funds was made. The Funds are pied;estias additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appiicable 'ow, Lender shall gccount
Borrower for the excess Funds in accordance with the requirements of applicable law. I Uyt amoynt of the Funds held by
Lender at any time is not sulTicient to pay the Escrow ltems when due, Lender may so notify Parawer in writing, and, in
such case Burrower shall pay to Lender the amount necessary to make wp the deficiency. Botrower sball make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refund to Rorrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scli the Propenty, Lender, prior w the cquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agains” the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender ‘wracr
paragraphs 1 and 2 shall be applied: firs), w any prepayment charges due under the Note; second, 1 amounts payable unae:
paragraph 2; third, 10 interest due; fourth, to principal due; and last, o any laie charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 1o the
Property which may altain priority over this Security Instrumen, and leasehold payments or ground rents, if any. Bomower
shhll pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment, Bommower shall promply fumish to Lender all nouces of amounts 1o be paid
under this paragraph, [ Borrower makes these payments direcily, Bomrower shall prompily (umish to Lender receipts
evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) comests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfaclory o Lender
subordinating the lien o this Security Instrument. I Lender detcrmines that any part of the Property is subject 1o a lien
which may attsin priority over this Sccurity Instrument, Lender may give Bomower a notice identifying the biea, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafler crected on the
Property insured against loss by [ire, hazards included within the term "extended coverage” and any other hazands, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
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for the perkuds thai Lender eoquires. 'The Insuranco carrier providing the inateance shall be chosen by Burrower subject 6
Lemder's upprovel which shall aut be nnrensonably withticld, 1f Borrowor (aily o mulain covernge descrihed above,
Lender may, ut Leader'y uption, oblain coverhge o protect Lendet's rights in the Propenty in accordisnee with parugruph 7,

Al msurance policies and rencwals shall be acceptable w Lender and sholl inclide @ standard mortgage clase, Lesder
shull huave the right w hold the policies und renewals. If Lender requires, Borrower shalt promply give i Lender afl recelpls
of paid premiums and rencwal notices. ln te event of loss, Borrower shall glve prompt natice W the ingucance carries and
Leader. Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrawer otherwise ageee in writing, insurance procecds shall be applicd to restornton or repair of
the Property damaged, if the resteration or repair is economically feasible and Lender's security is pol lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd w0 the sums sccurcd by this Security Instrument, whether ar not then due, with any cxcess paid w Borrower, If
Borrawer abandons the Propenty, or does noy answer within 30 days a notice from Lender that the insurance carrier has
offered to sewle a claim, then Lender may coliect the insurance procceds. Lender may use the proceeds w repair or sestore
the Property or to pay sums securcd by this Security Instrurticnt, whether or not then due. The 30-day peruxd will begin
when the natice s ziven. _ '

Unicss Lender sl Borrower atherwise agree in writing, any application of proceeds fo principal shall not exicnd or
pastpene the duc daié of the monthly payments referred w in paragraphs 1 and 2 or change the amoynt of the payments, If
under paragraph 21 the Trenorty is acquired by Lender, Borrower's right o any insurance policics and procecds resulting
from damage W the Projen; pri’or o the acquisition shall pass w Leader w, the extent of he sumy secured by this Scpyrity
instrument tmmediately prios o the acgyisition. ' ‘ T

6. Occupanty, Preservation, Muintengnce and Protection of the Property; Berrower's Lagn Application;
Leaseholds. Borrower shatl occupy.-ostablish, and use the Propeny ns Borrawer's principal residence within sixty days
after the execution of this Security fnstranent and shall continue to occupy the Property 98 Borrawer's principal residence
for ut least one year afier the date of wocrpancy, unless Lender otherwise ngrees in wriling, which condent shall not be
unircasonably withheld, or unless extenuating pivumstances exist which are beyond Barrower’s conrol. Borrower shall nol
desiray, damage or impair the Propetty, allow the Propeay to deteriarate, or commit, waste on the Pripeny. Borrower shall
be in default if any forfeiture action or proceeding, vhether civil o criminal, Is begun that in Lénder's goad faith judgment
could result in Torfeiture of the Property ar othervise paterially impair the lien crested by this Sccurity Instrument or
Lender seeurlty interest. Borrower may cuse such a desnitiand coinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with & fuling tha, in Lerdor’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other materia) impairinent of the lien created by this Security Instrument or Lender’s
security inlerest, Borrower shail also be in default if Borrower, Gur'ng the [oan application process, gave materially false or
inaccurate information or siatements to Lender (or failed 1o provize Lender with any materia! information) in connection
with the loan evidenced by the Note, including, but nat limited to, represoniations cornicerning Borrower’s accppancy of the
Property as a principal residence. If this Security Instrgment is on a leascnaid, Borrower shall comply widh all the provisions
of the legse. 1f Borrower acquirgs fee ttle to the Property, the [caschoid 2nd the fee title shall not merge unless Lender
agrees to the merger in writing. . L _ ‘

7. Protection of Lender's Rights in the Property, 1f Borfower fails 2 periorm the covepants and agrecmenss
contained in this Security Instrument, vr theee is a Tegal proceeding that may signitizantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfetvr 4750 enforce laws or regulitions),
then Lender may do and pay for whatever is niecessary to protect the value of the Pragity and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a tien which has priovity Over this Securily Instrument,
appearing in court, paying reasonablc attorneys’ fees and entering on the Property. to make iipaire, Although Lender may
take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of burriws: secured by this
Security tnstrument. Unless Borrower and Lender agree o other terms of payrent, theése amounts shuil bear interest from’
the date of disburscment at the Note rate and shall be payable, with intcrest, upop, natice from Ledddes o Bormwer
requesting paymenL , o e B

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this
Security Insirument, Borrower shall pay the premiums required o miaintain the morigage insurance in cffect. 1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shull pay the
premiums required to oblain cuverage subsiantially cquivalent 0 the mongage insurance previously in effect, af a cost
substantially equivalent 1o the cast to Borrower of the mongage insurapce previously in effect, from an alternaie mongage
insurer approved by Lender. If substantially cquivalent morngage insurance coverage is not available, Bormiwer shall pay (o
Lender each month a sum equal (o one-twellth of the yearly morigage insurance premium being paid by Borrgwer when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, usc and retain these payments as a loss reserve in
flicu of morigage insurance. Loss reserve paymenis may o longer be required, at the aption of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agnin becomnes available and is oblained. Borrower shall pay the premiums required 10 mainiain morigage insurance in
effect, or o provide a toss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreement hetween Borrower amtd Lender or applicable law. ' ' N

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propeny, Lender shall
give Borrower notice al the time of or prior to an inspection ﬂying reasonable cause for the inspection, -

10. Condemnation. ~ The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemtiption or viher king of ahy part ol tie Property, or lor conveyance m licu of cobdemnanon, are beseby
nssagiredd aid shald be paid 10 Lender,

in the cvent of o towd taking of the Propeay, the proceeds shall e applicd w0 the sums seewed by dus Security
Insirument, whether or not they due, with any excess paitd 1o Borrower, In the event of g pastiad taking of the Property in
whicli the (air market value of the Property immediately before the tuking is egual W or geeater than the amount of gie sums
secured by this Security Instraiient immediately before the taking, unless Borrower and Lender otherwise agree in wrinng,
the suins secured by this Security Instrument shall be reduved by the amount of the proceeds multiphicd by tie following
fraction: () the wial amount of e sums secured immediately befure the wking, divided by (b) the fair market value of the
Property inmnedintely befure the taking. Any balance shall be paid w Borrower. In the event of a partigl kg of the
Property in which the Tair market value of the Propenty immediately before the wking is less than the amount of the sums
securcd immediaiely before the uking, unless Bomower and Lender otherwise agree in writing or unless applicable taw
nmc.;;wiss pravides, the proceeds shall be applied to the sums secured by this Security Instrument whether or aot the sums
are then due.

If the Property 1s abandoned by Borrower, or il after aotice by Lender e Borrower that the condenmaor oliees o make
an award or seitle -claim for damages, Borrower [ails 1 respond 10 Lender within 30 days after the date the notice is given,
Lender as authorized o coflect and spply the proceads, at its option, either w0 resioration o repair of the Propeay of (o the
sums sccured by thisGecurity Instrument, whether or not then due.

Unless Lender and Porrower atherwise agree in writing, any applicationt of proceeds o prineipal shall not extend o
posipone the due date of the nonthly payments referred to in paragraphs 1 and 2 oz change the srous of such payments,

11, Borrawer Not Releisee; Forbenrunce By Lender Not o Waiver,  Extension of the dme for paymemt or
srndifivation ol wmortization obawssums seeured by this Security Instrument graniesd by Lender (o auy successor i inlerest
of Bomrower shall not operate to'reiense the fiability of the original Borrawer of Borower's successors in inlerest. Lender
shall not e required 1 commetice procecdings against sy suceessor i interest or refuse b extend sime for payment of
otherwise madify amortization of the ‘swassecured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's suceessars ipinterest. Any forbearance by Lender in excreising any night or remedy shalt
ot be u waiver af or preciade the exercise of any right or remedy.

12. Successurs und Assigns Bound; Joint ard Several Linbility; Co-signers.  The covenants and agreements of this
Security nstrument shall bind and benelit the successars and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Burrawer’s covenants and agreements shall he joint and several. Any Borruwer wha co-signs tis Security
Instrument but docs not execute the Note: (a) is co-signitg this-Security Instrument only W mongage, grant and convey that
Borrower’s inicrest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Londsr and any other Borrower may agree to extend, modify,
{orbear or make any wecommuodations with segard to the terissof this Sccurity Instrument or the Note withoul that
Burrower's consent.

[3. Loan Charges. {f the loan sceured by this Security Instraecp: is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collecied in conngction
with the loan exceed the permitted limits, then: (a) any such loan charge shall bereduced by the amount necessasy o reduce
the charge w the permitted limit; and (b) any sutns already collected from Bormower »<hich exceeded permitted limits will be
refunded o Borrower. Lender may chovse 1o make this refund by reducing the priveioe owed under the Note or by smaking
a direct payment 10 Rorrower. 11 a refund reduces principal, the reduction will be treaser 63 5 pastial prepayment withous any
prepayment charge under the Note,

14, Notices. Any nolice to Borrower provided for in this Security [nstrument shall b piven by delivenng i or by
matiing it by fisst class mail unless applicable law requires use of another method. The satice <hali be directed o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice (- Les der shall be given by
first class mail to Lender's address stated hercin or any other address Lender designales by notice w LoTower. Any notice
provided for in this Sceurity Instrument shall be decmed to have been given W Borrower or Lender whep given as provided
in this paragraph,

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and v law of the
jurisdiction in which the Property is Jocated. In the eveni that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sceusity Instrument or the Note which
can he given effect without the conflicting provision, To this end the provisions of this Security Instruinent and the Note are
declured i be severahle,

16. Burrower's Copy. Borower shall be given one conformed copy of the Note and of this Sceurity lustrument.

17. Transfer of the Praperty or u Beneficial Interest in Borrower.  if al} or any part of the Property or any interest
in it is sold or transferred (or if 3 beneficial interest in Bosrower is soid or transferred and Botrowes is not a ratural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in (] of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleraion. The notice shall provide a period of
not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity lastrument, If Borrower fails (o pay these sums prior 1 the expiration of this period, Lender may invoke any
remedies permiticd by this Security Instrument without further notice or demand on Borrawer,

I8. Borrower's Right to Reinstate.  If Bosrower mects certain conditions, Borrower shall have the night 0 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
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upplicable law may specify for reinstatemont) heforo sale of tho Property pursusmt io dny! piwer-of sale contiined In ihix
Security Instrument; or (b) entry of a judgment onforcing this Security Instrument Those conditions arc that Borrower: (a)
pays Lendor all sums which then would be due urdsr this Security Instrument and the Note as if no acosleration had
occurred: (b) cures uny default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable altormeys' fees; and (d) 1akes such action as Lender may
reasonably reguire W assure that the lien of this Sccurity Instrument, Lender’s rights in the Property ant Borqower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Burrower,
this Sceurity tnstrument and the obligations secured herchy shall remain Tully effectve as if ao ucceleration had occurred.
Howevaor, this right to relnstate shall not apply-in the case of acecleration under paragraph 17, © -

19. Sale of Note; Change of Loan Servicer.  The Note ar a partinl interest in the Not (together with thix Security
Instruimont) wmay be sold one or more times widkiul prior notice to Borrower, A sale may result in & change in the éntity
(known us the "Loan Servicor”) that collects monthly payments due under the Noto and this Security Instrument, There afso
ny be one or mare changes of the Loan Servicer unrelated to a sale of the Note, IF thore is a change of the Lown Servicer,
Burrower will be given wrilten notice of the change in accordance with paragraph 14 ahove and applicable law. ‘The notice
will state the nure and address of the new Loan Servicer and the address to which payments should be mude. The notice
will also contatis iy nther information required by applicable law.

20. Hazardous Sristances,  Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any
Huzardous Substances zp-or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violmeor of any Environmental Law. The preceding two sentences shall not apply to the presenee, use, ar
sirrage on the Property ol stazdl quantities of Hazardous Substances that arc generally recognized to he appropriale 1o
normal residential uses and W mptaicnance of the Property.

Barrower shall prompily give L cider writien notice of any investigation, claim, demand, lawsuil or other sction by any
governmenial or regulatory agency or gaivate party involving the Property and any Hazardous Substance or Bavironmental
Law of which Borrower has actual ‘r.ov.tedge. If Borrower learns, or is notified by any governmental or rogulpjory
authority, that any removal or other rétiedigrzi: of any Hazardous Substance affecting the Property is neéessary, Borrower
shall promptly take all necessary remedial seCions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sunsances” are those substances defined as wxic or hizanlous substances by
Environmemal Law and the following substances: gasvline, kerosetic, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais < ntining asbestos or formaldehyde, and radionctive materinls, As
used in this paragraph 20, “Environmental Law” means fraceal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON.-UNIFORM COVENANTS. Borrower und Lender futher covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeo’ (but not prior to ucceleration under paragraph 17
unless upplicable law provides otherwise), The notice shall specify: (=) the default; (b) the action required to cure the
default; {c) a date, not less than 30.daya-from the date the notice Is.oi:<a to Borrower, by which the default must be
cured; and (d) that failure to cuve the default on or before the date specified 17 thie notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciul ;s-,wading and sale of the Property, The
natice shall further inform Borrower of the right to reinstate after acceieration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Zorrower to acceleration and
foreclosure. If the default Is not cured on or before the date specified In the notice, 1 ender at its option may require
immediate payment in full of all sums secured by this Security Instrument withou. Turther demuand and muy
foreclose this Secarity Instrument by judiciat proceeding, Linder shall be entitied to covieet 53! expenses incurred in
pursuing the remedies provkled in this paragraph 21, including, but uol lllnited to, teasomabl 2 nltorneys fees and
costs of title evidence,

22, Release. Upon payment of a.ll sums secured by this Security Instrumem, Lender shall release this Secumy
Instrument without charge to Borrower. Borrower shall pay any recordation costs. ,

23. Waiver of Homestead. Bomower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. i one or more riders are executed by Borrower amd recorded together with
this Security Instrument, the covenants and agroements of cach such rider shall be incorporaied mio and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 8 pan of tis Secunty
Instrument. [Check applicable box(es)j

EJ Adjustable Rute Rider

D Graduated Payment Rider

D Bolloon Rider

D Conduminium Rider
D Plantied Unit Development Rider

D Ratc improvement Rider

-
_J 1-4 Family Rider

_*J Biweekly Paymoent Rider

j Second Home Rider

D Other(s) {speify)

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contned in pages | through 6 ol this
Security [nstrument 22 in any rider(s) exccuicd by Bommower and recorded with il.

Wilness: Witness:

t

Nt \ \J
U S 'i S1Q\..- d.

SUSAN AVELAR

~ {Scal)

-Bortower

v (Seab
-Howrower

Z iSeal)

Sroriower

STATE OF ILLINOIS, COOK

L Qe gt Ry

do herehy certily that ALDO AVELAR and SUSAN AVELAR, HUSBAD AND WIFE

County ss;

~a Nolary Public in and for said county and staic,

« personally known t me o be the same person(s> whose name(s)
subseribed w the foregoing instnument, appeared before me this day in person, and acknowlcoged et THEY signod

and delivered the said instrument as THRIR free and voluntary act, for the uses ana varposes therein set

forth,

iaLseal thi day of November 1994

L SEAL"
My Com 'ssioml,‘% LINS
e

\ Hinols
Expires 11288

Notary Public
This instrument was prepared by  Joan Jones

Ragency Savings - R
24 N, Washington St™ ‘e
Naperville, IL 6056 S

{Name)

(A]idnm)
JTEM 1878L8 (9202) Form 3014 9/90 (page 6 of 6 pages)
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ADJUSTABLE RATE RIDER

(1 Yuur Tevwsury budex - Rute Cape - Fixed Rate Conversivn upum

Y A A wh ek

THIS ADJUSTABLE RATE RIDER is made this 1120 day of Nov-ub.r 1994 and iy
incomoruted into and shall be deomed o amend and supplomoent the Martgago, Deed of Tront or Socurity Pesd (the "Security
- Instrument™) of lhc !nme da(o gwcn by the undersigned (tho "Borrower™ ) secure Borrower’s Adjustable Rnle Nmo ({the
“"Nue") o ‘Feagensy Savings Bank, a Fedaral Savings Bank '
{thc "Lender") of the samierdate and coverihg the pmporty descuhcd in

RIS TR VSR I TR TR IV TN

the Security Instrument and located at:

809 HAROLD. AVENUE, MALROSE PARK, ILLINOIS SO0L64 .

[Propeay Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAVKQENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
20 JSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUN
RAI F THE BOAROWER MUBT PAY. THE NOTE ALSO CONTAINS THE OPTION TR CON- |
VEAT TNE ADJUBTABLE RATE TO A FIXED RATE g e

Additionm Toronants. | In addition W the covenants nnd ngmemcnls made m lhl.s Souuruy lmurumcm. Rorrower and
Lcndnr further v c“*mand agreo | s follows: o

A ADJUSTABLE RAVFAND MONTHLY PAYMENT CHAN%E-S_ S L
The Note provides for ap witial mic of aoo | ~%. The Note provides for changes in

the adjustable inlerest rate and ‘e fnonthly payments, as follows: ' . 940 ~0063
4. ADJUNTABLE INTENEST ATE AND MONTHI,Y PAYMENT UMH(,ES,,, Cobrsop g, gt

(A) Chunge Dates ‘
The adjustable interest rate I will (ay may change on the fira day of " December - 1098 and on

thm duy every lzth momh lhewafter Baf n m te on which my adjusmhle imefest rate could change is wlad B "Changc Daie.”

TR REREE B T TR Y s R IS8 RO FO

{B) The lndex ' o '
Beginming with the first Change Date, my & djv t»Dle intcrest rate’ wltl be bmed on an' Index. The “Index” is the week!ly

- average yield on United States Treasury securities 7.5usted 10-a constant maturity of | year, as made available by thic Federal
Reserve Board. The most recent !ndcx ﬁgum availaﬂc g7t the date 45 days befmc ench Chﬁnge Daie is ea!lcd the "Current

Index.”
I the Index it no longef muabl.e the Neie Holder will Cihoose a new index lhat istmed upon compnrahle informauon

The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Bcrom each ChmcDme the Note Holder will calculate my v interest rale by nddmg o TG AND . 15/100

perceniage poinu(s)(. 2 780 - %) o lheCurrem Indcu The Note
Holder will then round the resuli. or this addition to the nearcst ono-clsblh ©7 onn.perceniays point (,125%). Subiect to the
limils stated in Scction 4(D) below, this rounded amount will be my new inderest  ale until the next Change Date.
The Note Holder will then determine the amount of the monthly payment wo.«\vonld be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Duts 70 97 new inwres:ranem submnually
- equal paymenms. The result of 1his calcatation. wdl be the new amount of rny momhlv *:;'nem.

(I} Limits on Interest Rate Changes :
The interest rate [ am required 1o pay at !he first Change Datc will not begrcau:r lhau G . 8.000 % or

less than 4.000 %. Thereafter, my ad;ustahlcmmms;mmuneverhewuu decmasaion any single
Change Date by marc than . THO AND 00/100 . .

percenmgcpnmt(s)( T 2 000 %) rmmmcmwofmlercstilmvcbecnpaytr,; far the proceding 12
menths. My intesest rate will nevcrbegrealer_” an ,,4.1 :!:’2'.9! .q aintt . B wbxqp ;s,cgypqi e " Ma;umum Rae”.

(E) l-:llective Date of Changes - : - :
My new interest rate will'became affocnvom oachChangc Dme I will pay the mm of my-ficw memhsy payment

beginnisg on the ﬁrst monthly payment daw afiee the Change Date: until me amnum u! my momhly p-ymem changw
again.

(F) Natice of Chang

The Note Holder will ¢ehvcr or mail o me a notice of any changes in my adjustabie inlcrest rate and lhe.amuum of my

. monthly payment beforc the effective. date of any change. The notice will include informatian required by law 10 be given
me and aiso the tide and !elephonc pumber of a.person who, will answer any question I may. bave regarding the notice.

B. FIXED INTEREST RATE OPTION
" "The Note provides for the Borrower's option to convert from an adjustable i mlemn mlc wnh mwrcst rae mmls a

fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OP’I'ION

(A) Option to Convert to Fixed Rate

¥ have a Conversion Option ‘oéat 7 8im-éxercise unless I am in default or this Section 5(A) will notr'perthit me o do so.
The "Conversion Oplion” is my option to convert the interest raie 1 am required 10 pay by this Note from an adjustable rute
with intcrest rate limits o0 the fixed raic cakulated under Section 5(B) below.

#LA R "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
e~ “niaie " ©f the Multistate Adjustable Rate Rider.”

MULTISTATE COMVERTIBLE ADJUSTABLE RATE *Wﬁlémgli Famiy-1 ¥aar Tr‘nnky Index-Fannie Mae¢ Uniform Inatrument Form 3118 1i88
Form 421917 {9002) Page tol2 . Gree! Lakee Businass Forme. tne. ] USA 1-000-253-0208 [ A 1-800-998-2643 () FAX ®1-M- 11
L. METE 4t 1t z -
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The conversion can anly utke place on o dateds) specificd by tie Nowe Holder during the petiod begineng on tlie firsg
Clumige Date and ending on eIl Change Date. Vanch date on wineh my adiustble interest rate can convert ke new
fixed rate is called the "Conversion Date.”

) want 1o exervise the Conversion Option, | must lirst meet cerinn conditions,  Those condisons arc that: ( !
must give the Note Holder notice that | want 1o do s (id) on the Convorsion Dute, § must aat be in delaull under the
Note or the Security Instrumens; (iii) by a daie specified by the Nowe Holder, 1 must pay the Nowe Holdes o conversion
feceof US.$ 150.00 ; and (dv) 1 must sign and give tdic Note Holder any documents the Note
Holder requires to effect the conversion,

(B) Calculation of Fixed Rate

My new, lixed inleress rste will be egual W the Federal National Mortgage Association’s required net yield as ol a
dae and time of day specified by the Nowe Holder for (4) of the oviginal term of this Now ix greater than 1S years, 3. yeur
lixed rate mortgages covenal by applicable 60.day mandatory delivery commitinents, plus five-cighths ol efic percentage
point (.625%), rounded to the nearest one-cighth of one percentage paint (0.125%), or (i) if the onginal won of this
Note is 15 years or less, 5-year flixed rate morgages cavered by applicable 60-day mandatory delivery commiuncnts,
plus five-cighths of ane percenuige point {0.625%), rounded W Ihe nearess one-cighth of one percentage point (0.125% ),
I this required net yick! cannot be determined because the applicable commitments are not available, the Note Holder
will detee ety biterest sale by using comparable information. My new rote calealaged ander this Section S(R) wall
aot be greater than the Maximum Raie stated in Section 4(D) abuve.

(C) New Payment Amount and Effective Date

If I choose 1 racicise the Conversion Option, the Note Holder will determine the amouny of the montfily paymment
that would be sufiicice”wr repay the unpaid principal [ as expected w0 owe on the Conversion Date i full on the Maturity
Date al my new fixed intereat rate in substantially equal payments. The result of this calculation will be the new amouny
of my monthly payment.” Boginning with my first monthly payment afler the Conversion Dale, } will pay the new amount
as my monthly paymen( unil (< Maiurity Date.

C. TRANSFER OF THE PROTYRTY OR A BENEFICIAL INTEREST IN BORROWER

I. Untl Borrower exercises @& Zonversion Opunn under the conditions stated in Secion B of this Adjustable Raic
Rider, Undurm Covenant 17 of the Secvray Instrument is ammended 0 read as iollows:

Transfer of the Property or 8 Bei eficaal Interest in Borrower. If all or any part of the Propenty or any inlerest in i is
sold or transferred (or if a beneficial interes” in Borrower is sold or transferred and Borrower is not a nalural person)
withoul Lender’s prior written consent, Lendor sy, at its opuon, require immediale payment in full of all sums securod
by this Sccurity Instrument. However, this opuci maall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lendes a so shall not cxercise this option il (a) Borrower causes o be
submitted wr Lender information required by Lender i« evaiuate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determunes that ! ender’s securnity will not be impaired by the loan
assumption and that the risk of a breach of any covenant o asreement in this Securily Instrument is accepiable 10
Lender.

To the extent permitied by applicable law, Lender may charge ¢ reasonable foe as a condition w Lender’s consent to
the loan assumplion. Lender also may require the transfieree 1 sign an assumption agreement that is acceplable 10
Lender and thut obligaics the transferee W keep all the promises and a-cements made in the Noie and in this Sccurity
Instrument. Borrower wilf continue o be obligated ander the Note and this Serurity [nstrument unless Lender releases
Borrower il writing,

If Lender excreises the option 1o require immediate payment in full, Lender suall give Bomower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from Lthe date the-swize is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Insurument. 1f Bormower «2ils 1o pay these suims prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instmument withow further nolice
or demand on Borrower.

2. 1f Borrower exercises the Conversion Option under the conditions siated in Section Bof vhis Adjusuable Raie
Rider, the amendment o Uniform Covenant 17 of the Scecurily Instrument contained in Scctivn O ! chove shall then
cease (o be in cffect, and the provisions of Uniform Covenant 17 of the Security Instrumcnt shalbans.cad be in effect, as
follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of tie Propesly ci-any intercst ini it 1s
sold or wansferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is nof @ naiiwnul person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this opton shall not be exercised by Lender if excrcise is prohibited by {federal law
as of the date of this Sccurity Instrument.

If Lender exercises this option, Leader shall give Bosrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured
by this Security Insrument. If Borrower fails to pay these sums prior io the expiration of this penod, Lender may invoke
any remedies permitied by this Security Insuument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and  covenants contained in this Adjustable Rute
Rider.

ZZ1LDO AVELAR -Borrower SUSAN A’ -Borrowss

{Secal) (Scal)

-Borrower -Borrower

A ”"ﬁ "By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2
A = of the Multistale Adjustable Rate Rides.”
Initizks Inilials
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