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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 22, 1994, between Joze! Lislecki and Daniela Lisiecki,
hugband and wif>. whose address ia 556 N. éth Avenue, Des Piaines, IL 60016 (referred to below as “Grantor™);
and Bloomingite Bank snd Trusl, whose address is 150 S. Bioomingdslie Road, Bioomingdale, IL. 60108

(referred to below. < "Lender™).
ASSIGNMENT. Foi vJusble considerstion, Grantor sssigns snd conveys to Lender all of Grantor's right, titie,
and interest in and to dv. Rents from the following described Property locsted In Cook County, State of Hiinois:

SEE LEGAL DESCR'~*ON ATTACHED HERETO AND MADE A PART HEREOF.

The Real Property or its adJr:s= is commonly known as 1432 Sunset Drive, Schaumburg, IL 60133* Tre Rea
Property tax idendicalon number B 07-36-102.011. *and the property located at 556 K. 4th Avenue, Des Plaines,
DEFINITIONS. The following words shall ha''e * 1 <Bowing mesnings when UTed in this Assignment. Terms nol otherwise defined in this Assignment [ 1 -
shall have he meanings attributed 1o such lerry in the Usdorm Commercial Code. AR references 10 doliar amounts shal mean amounts in igwhd
money ol ihe Uniled Steles of America.
Assignmenl. The word “Assignment” meamn this Assignmeni of Renis betwesn Grantor and Lender, and includes without bmitalion al
ASSOAMSNS and secusily inkerast provisions relaling 0 \hwe Renls.
Event of Detsult. The words Event of Delaull” mee:: § 0 Include wilthout Mmitalion any of the Events of Detault set torth below in the section biled
“Events of Delauit”
Garantor. The word “Grantor* moasns Jozel Lisiscki and Dam da Litiech.
Indediedness. The word Indabiadness” maans af pnncipe! 1 d ineres! payable under the Note and any emounts expensed o agvanced by
Lender 1o d<charge obligations of Granior or axpenses incurrec by Lendsr to enforcs obigations of Grantor under this Assignment, logether with
interast on such AMOUNTS &5 DreVIGed in this Assignment.
Lender. The word “Lencer” means Bloomingdale Bank and Trust, s sucessors and assns.
MoMs. The word "Nole® means the promissory nole or crsd Agmsermeni' & e October 22, 1994, in the original principal amount of
$230,000.00 wom Grartor 10 Lender. logether with all renewals of, exier b a3 of, modlcadons of, refinancings of, consolaalions of, and
subshtutions for the promessory nols or agresment. The inlerss! rale on the Nc'e 1, 8.500%.
Properly. The word “Properly” means the rea) property, and all improvements = <son, described above in the “Assignment™ sechon.
Resl Property. The words "Real Property” mean the property, interests and rights det e | above in ithe “Froperty Definition” section.
mmm The words Relaled Documents™ mean and include withow I glion a8 promissory noles, cred? agreements, loan
rtal agreements, guaranbes, sacunty agreaments, morigages, dess. ¢f trust, and ak olher instruments, agreements and
mmwamm axscuied in connecion with the Indoblsdrea:.
Rents. The word “Renis” means el 1901s, ravenues, INCOME, issues, proMs wnd proceeds from P4 2:-aparty, whether due now or laler, including
without kmetaion s Renis rom ali leases descnbed on any axhibd atiached 10 thes Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AMD THE RELATED DOCUMENTS. THIS ASS:GNVZNT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
PAYMENT AMD PERFORMANCE. Excep! as otherwiss provided In this Assignment, Grantor shall pay 10 Soavior Sl amounts sacured by this
Asgignmaent as they become due, nmmmmamuu@m&a’smmmmm UniosC ara riikl Lendger exssoisen ity right
{0 collect INe Renis g3 provided below and 310 Jong as there is no celault under this Assigniment, Gaanlor My feMain 1n p2888tion and conirol of and
operaie and manage the Property and collect the Rents, provided thal the graming of the right Lo coflect the Rents shal n ot consitula Lender’s consant
ic the use of cash collateral it @ DankrUPicY DroCROSNG.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo the Rents, Granior represents and
warrants (0 Lender that:

Ownership. Granicr s entiiad to receive the Rents free and clear of all rights, loans, bens, ancumbrances. and claims sxcep! as desciosed o end

accepied by Lender in writing.

Right b Assign. Grantor has the full righi. power, and authonty 1o snter inlo this Assignment and (o assign and convey 1he Rants lo Lender.

No Prior Assignment. (Grantor has not praviously assigned or conveyed the Rents [o any olher parson by any instrument now in lorce.

No Further Transter. Geantor will not $0l, assign, sncumber, oerspouounyo!Gumor'snghbinlhenonttexmplasofovidodlk

this Agresmant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shal have the nght at any tme, nndma-homhwaolawsht!mvooacwedmms .
Assignment, io colleci and receive the Rents. For thes purpasa, Lender is hacedy Qivan and granted the lollowing nights, powers nd aulhorily: 1",

Notica to Tenanls. Lender may sand noticgs Lo any and all lananis of the Property advising them of this Assignment and duechngdnmtslobe"'
paxd directly to Lendar or Lender’s sgent. R
Enter the Property. Lender may enler upon and take possession of the Property; demand, coltact and rsceive from tho tenants or from any offer
m«hbhtm ah of ha Rerls; mawmmummmmymtmmmamﬁm including such
procsedings as may be necessary o recover possession of the Property; collect the Rants and remove any tenant or ienants or other persons
rom the Property.
Maintein the Property. Lander may enter 0pon the Property to meintain the Property and keep the sama in repaiv; (o pay the costs theveof and of
ail saracas of all employess, inciuding their equipment, and of all continung costs and expenses of mainlaining the Property in proper repar and
condition, and alse Ic pay all laxes, assessments and waler utiliies, and the premiums on fire and other INsUrance efiecied by Lender on e

Property.

SbILGbG

<

with Laws. Lender may do any and afl things 1o execute and comply with tha laws of the State of IBnCis and aso all ofther laws,

Compllance
rules, orders, ordinances and requirements of a2 other governmental agencies affecting the Property.
L.ueﬂnﬁop.ﬂy LandormyrantormlrowholoorlwpaﬂollhuPropertylorsuchurmorlarmmdonsuchcondiﬂonsum

Employ Agents. meymmhmnlamuummydumw opriate, sither in Lender's name or in Grantor's name, to
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Lender. Grantor shall nether request nor sccept any future advances under any such sectiity agreement without the prior wntien consend of
Lender.
Seversbility. It a court ol competent jurisdkchon fAinds any provision of Ihes Assignment 1o be invakd or unenforceable 2s 1o any person or
circumsiance, such Ainding shall not render that provision invaid or unerforceable as 10 any other cersons or circumsiances. it fpasdle, any such
oﬂondnoprmsrnlbedoomdwbonmatobcwﬂﬂntholmo'odorcubﬁyorvawmew,ﬂthomnamptmunnolbo
$0 modified, it shal be stricken and all oiher prowsions of s Asugnment in & other respects shall reman vaid and enforceable.
Sueccessors and Assigns. Subject 1o the hmrtatons staled in this Assgnment on transier of Geantor's interest, th=s Assignment shall be binding
upon and inure (o the benelt cf the parhes, their successors and assigns. It ownoecship of the Property becomes vesiad in a parson olher than
Granlor, Lander, without nobice to Grantor, may deal with Grantor’s successcors with reference 10 this Assgnment and the Indebiedness by way of
forDaarance or ariension withou! releasing Granior from the obbgaBons of this Assgnmeont o kabity under the indebledness.
Tine is of the Essence. Time is of the sssence in [he performance of this Assignment.
Wailver of Homestesd Exemption. Grantor harsby releasss and warves all rights and benehts of the homesissd exemption laws of the Sute of
Hinoes as !0 sl Indebledness secured by this Assgnment.
Waivers and Consenis. Lender shall not be desmed 10 have waned any rights uncer this Assgnment (or under the Related Documents) uniess
such warer 13 in wrting and signed by Lender. No odelay of omission on The part ol Lender in exercrung any nght shall operaie as 8 warer of
such nght or any other nght. A warver by any party of a provision of this Assignment shall not constiute & waver of or prejudice the party’s right
othermse to demand stric! comphance with that provision or any other provision. No prior wasver by Lender, nor any course of dealing betwoen
Lender and Granioe, shall consituis & waiver of any of Lender’s rights or any of Grantor's obbgatons as 10 any huture transachons.
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subsequent instancs where such consent is i
EACH GRANTOR ACANO NLEDGES HAVING READ ALL THE PROVISIONS OF THIB ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

GRAMTOR: . ] . . N
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Jozet Listeck 7 =

7 INDIVIDUAL ACKNOWLEDGMENT

STATE OF :I:“ll'Y)l_& —
)88

COUNTY OF \bu PG‘{jQ- SN

Oe this day before ms. the undertignec Nolay Pubiic, persinaly Zppeared Jozef Lisleckd and Danlels Listecid, 1o me known 10 be the indrviduals
mmwmmmmmmﬂdm.mm/mamnmwwwummamm.dmcm.

mm@numdam‘ ¥y commission
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for the uses and purposes theresn mentoned.

Given under nry and offictel, sest ~aay of OCt)be.)/'_ __.u(f ;
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LEGAL DESCRIPTIONS:

PARCEL ONE:

LOTS 7 AND 8 IN BRANIGAR'S MEDINAH SUNSET HILLS, A SUBDIVISION IN
THE NORTHWEST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMCTLY KNOWN AS: 1432 SUNSET DRIVE, SCHAUMBURG, ILLINOIS 60193
P.I.N. w0: 07-35-108-011

PARCEL TvQ-

LOT 47 IN DES ZLAINES TERRACE UNIT 1, A SUBDIVISICN IN PART OF LOT
2 IN CONRAD MCLALING'S SUBDIVISION IN THE WEST HALF OF FRACTIONAL
SECTION 8 AND THZ FAST HALF OF FRACTIONAL 7 TOWNSHIP 41 NORTH,
RANGE 12z, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

COMMONLY KNOWN AS: 556 N.-4TH AVENUE, DES PLAINES, ILLINOIS 60013
P.I.N. NO: 09-07-214-015




