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MORTGAGE

TS MORTGAGE (''Securily Instrument™”) is given an November 8, 1994, The mortgagor is SCOTT D. GRANT,
DIVORCER AND NOT SINCE REMARRIED (“'Borrower™"). This Secunty Instrument is given to STM Moartgage
Cosppany, a Texas Corporation, d/b/a The Chiel Financial Group, which Corporation is organizcd and cxisting
under the laws of the State of Texas, and whose sddress is 1250 Maockingbird Lane, Sulte 600, Dalias, TX 75247
{*'Lender™). Borrower owes Lender the principal sum of Forty Thousand and No/100 Dollars (U.5. $40.000.00).
This debt is evidenced by Borrower's note datzd the same date as this Sccurity Instrument (“*Note™), which
provides for monthly payments, with the full debi, if not paid eartier. duc and payable on December 1, 2024, This
Security Instrument sccures in Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, ¢xiensions and modifications of the Notc; (b the payment of all other sums, with interest, advanced
under paragragi. 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and igrrements under this Secueity Instrument and the Note. For this purposc, Borrower does hereby
mortgage, grant amv. convey 10 Lender the foliowing described propenty located in COOK County, lllinois:

PARCEL 1: UNI( 39 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEME{TS IN WILLOWCREEK COMMONS CONDOMINIUM AS DELINEATED AND

DEFINED IN THE D CLARATIONFILED AS DOCUMENT NO. LLR3078854, IN A SUBDIVISION
OF SECTION 24, TOY, NSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN,IN COOK COUNTY. ILLINOIS.

PARCEL 2: EASEMENTS, AFPUP.TENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND BEFINED IN THE BECLARATION OF EASEMENTS FILED AS DOCUMENT
NO.LR2792046 FOR INGRESS AND £GRESS, ALL IN COOK COUNTY, ILLINOIS.
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which has the address of 225 S ROHLWING ROAD 7109, PALATINE,IL 60067 (“*Properly Address'’).

TOGETHER WITH afl the improvements now of hereafter erected on the property, and all cascmenis,
appuricnances, and fixtures now or hereafier a part of the property. All reptacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

llmny"v
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propernty against alf claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for palional use and nop-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering rezl property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:
1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall prompsly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note.
2. Funds for Tuxes and Insurance. Subjec! 1o applicable faw or (o a written waiver by Lender, Borrower

shall pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum
(**Funds’*) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Propenty; (b) ycarly feaschold payments or ground rents on the Property, if any; (¢) yearly hazard or
property insurance premiums; {(d) ycarly (lood insurance premiums, if any: (¢) yearly mongage insurance
premiums, if any; and (D any sums payable by Borrower to Lender, in accordance with the provisions of
aragraph 8. in licu of the payment of mongage insurance premiums. These items are called *“fiscrow ltems.*’
Ecn'fcr may. at any time, collect and hold Funds in an amount not 1o caceed the mazimum amoun a lender for
a federally related mongage loan may requite for Borrower's escrow accounl under the federal Real Estate
Settlement  Procedures Act of 1974 as amended from tme (o time, 12 U.S5.C. U2601 & seq. (""RESPA’’), unless
another law thar applies to the Funds sets a lesser amount. §f so, Lender may, at any time, collect and hold
Funds in an amount not 10 exceed the lesser amount. Lender may cuimate the amount of Funds duc on the
basis of current data and reasonable estimates of expenditures of Jutere Fscrow Jiems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity (including Lender if Lender is such an institution) or any Federal Home foan Bank. Lender shall
apply the Fupls 1o pay the Escrow ltems. Lender may not charge Borrower for holding and applying (he Funds,
annually apayzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on
the Funds and 7policable law permits Lender (o make such a charge. However, Lender may requirc Borrower
to pay a one-tiinc <harge for an independent real estatc tax roporting service used by Lender in connection  with
this loan. unless| arplicabie faw provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid Lender shall not be required 1o pay Borfower any interest or earmings on the Funds.
Berrower and Lendes ray agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without Chiree, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which e2in “iebit 1o the Funds was madc. The Funds are pledged as additional security for the
sums secured by this Security Instrument.

if the Funds held by Learzc exceed the amourts permitted ta be held by applicable law, Lender shall aceount
(o Borrower for the excess Funds in accordance with the reguirements of applicable Jaw. If the amount of the
Funds held by Lender a1 any tilne is‘not sufficient to pay the Escrow llems when duc, Lender may so notify
Borrower in writing, an, in such iase Borrower shall pay {o Lender the amount necestary (o make up the
deficiency. Borrower shall make up the defliciency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums selured by this Sccurity Instrument. Lender shail prompily refund to
Borrower any Funds heid by Lender. If undir-paragraph 21, Lender shall acquire or sell the Property, Lender,

prior to the acquisition or sale of the Propeny. svall apply any Funds held by Lender at the time of acquisition

or sale as a credit 4gainst the sums secured by Giis Security Insirument.
3. Application of Payments. Unless applicable law movides otherwise, all payments received by Lender under

paragraphs | and 2 chail be applied: first, to anyrpr
ou

‘pay nent charges due under the Noie; second, 1o amounis

payable under paragraph 2 third, to increst duc: vth, o principal duc; and fast, tc any laic charges due under

the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessracpis. charges, fines and impositions altributable to

the Property which may attain priority over this Security )zuriment, and leaschold payments or groumnd rents,
if any. Borrower shall pay these obligations in the manner’ provided in paragraph 2. or if not paid in that
manner, Borrower shall pay them on ime directly to the person ~wd payment. Borrower shali promptly furnish
to Lender 2l! notices of amounts (o be paid under this paragraph/ I Borrower makes these payments directly,
Borrower shall promprly fumish to Lender receipts evidenci., ine paviwols,

Borrower shall promptly discharge any iien which has priority over this Security fastrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccured by the licm iz a manner acceplable to Lender: (b}
contests in good faith the lien by, or defends against enforcement of the iz in, legal proceedings which in the
Lender’s opinion operale 1o prevent the enforcement of the lien; or (<) seznvi. from the holder of the lien an
agreement satisfactory (o Leader subordinating the lien (o this Secusity Instiamont. [T Lender determines that
any part of the Property is subject to a lien which may attain priorify over this S(cuisty Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ¢ or more of the actions
set forth above within 10 days of the giving of nofice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existng or hereafter erected
on the Property insured against foss by fire, hazards included within the term ““catended cov/razc’” and any other
hazards, including floods or flooding. for which Lender uires insurance. This insurance uhril be maintained
in the amounts and for the periods that Lender requires. insurance carrier providing (ne wiurance skail be
chosen by Borrower subject to Lender's approval which shall pot be unreasonably withheld. 17 Potrower fails lo
mainiain coverage described above, Lender may, af Lender’s option, obtain coverage to proteci Lzader’s rights
in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall includc a siandard momngage
clause. Lender shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender al! receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of foss if not made prompily by
Borrower.

Unless Lender and Borrower otherwise agrec in writing, insuranc: proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
pot lessened. {f the restoration or repair is not economically feasible or Lender's security would be lessencd, the
insurance proceeds shall be applied to the sums sccured by this Sccurity instrument, whether or not then due.
with any excess paid 10 Borrower. If Borrower abandons the Propenty, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to seutle a c¢laim, then Lender may collect the insurance
proceeds. Lender may use the proceeds lo repair of restore the Propeny or o pay sums secured by this Securnity
Insirument, whether or not then due, The 30-day period wilf begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds fo principal shall not
extend or postponic the duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the
amoum of the paymenis. If under paragraph 2% the Propenty is acquired by Lender, Borrower's right to any in-
surince policies and proceeds resulting from damage 1o the Property priar to the acquisition shall pass (o tender
to the extent af the sums secured by this Security Instrument immecdiately prior 0 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the of Property; Borrower's Loan Application;
Leaschelds. Borrower shall occupy, establish, and usc the Property as Barrower's principal residence within sixty
days zfter the exccution of this Sccurity Instrumeni and shall continuc (o occupy the Property as Borrower's
principal residence for al least onc year afier the datc of occupancy, unless Lender otherwise agrees in wriling,
which consent shall not be unrcasonably withheld, or unless extenuvating circumsiances exist which are beyond
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Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Propenty to deteriorate,
or commit wastc on the Propenty. Borrower shall be in default if any forfeiture action or proceeding, whether

civil or criminal, is begun that in Lender's %:)od faith judgement could result in forfeiture of the Property or
otherwise malcrially impair the lien created by this Security Instrument or lLender’s security interest. Borrower
may curc such a dcfault and reinstate. as provided in paragraph 18, by caming the action or procecding 1o be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave material false
or inaccurate information or statcments to Lender (or failed 10 provide Lender with any material information)
in connection with the loan evidenced by the Note, including but not limited to, representations concerming
Borcower's occupancy of the Propenty as a principal residence. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the fcaswe. Il Borrower acquises fec title (o the Property, the
lcaschold and fec titlc shall nin merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrec-
ments contained in this Security Instrumeni, or there is a legal procecding that may significamily affect Lender's
rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property
and Lender's rights in the Prepesty. Lender's actions may include paying any sums secured by a lien which has

riority over this Security [nsirument, appearing in courl, paying rcasonable attomneye’ fees and entering on the
ity to makc repairs. Althcugh Lender may take action under this paragraph 7, Lender docs not have to

do so.

Any amoiats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Jastrument. Unless Borrower and Lender agree to other terms of payment. these amounis shall
bear interest from-the date of disbursement at the Note rate and shall be payable. with iaterest, upon notice
from Lender (o {for ower requesting payment.

8. Mortgage lirwirunce. [f Lender required morigage insurance as a condition of making the loan secured
by this Security Initowpsnt, Borrower shall pay the premiums required (o maintain the insurance in cffect. If,
for any rrason, the mcguge insurance coverage required by Lender tapses or ccases 1o be in effect, Borrower
shal! pay the premiums requinid 1o oblain coverage subsiantially equivaleni to the morigage insurance previously
in effect, al a cost substaniiziy equivalemt to the cost to Borrower of the mortgage insurance previously in cffect,
fcom an alternate mortgage irzarer approved by Lender, [f substantially equivalent mortgage insurance coverage
is not available, Borrower shall puy to Lender cach month a sum equal (o one-twelfth of the yearly mongage
insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased (o be in effect. Lender
will accept, usc amd retsin these pay:aents as a loss rescrve in lieu of mongage insurance. Loss reserve psyments
may no longer be required. at the optici of Lender, if morigage insurance coverage (in the amount and for the
g’riod that Lender requires) provided Ly an insurer approved by Lender again becomes available and is obtained.

rrower shall pay the premiums requircs 0 Mmaintain mortgage insurance in effect, or o provide a loss reserve,
unti] the requircment for morigage insurancs ~nds in accordance with any wrilten agreement between Borrower

and Lender or applicable law.
9. Inspection. Lender or ils agent may r—:c reasonable entries upon and inspections of the Propeny.
Lender shall give Borrower notce al the lime of or prior to an inspection specifying reasonable cause for the

inspection.

10. Condemnation. The proceeds of any award ur claim for damages, direct or consequential, in connection
with any condemnation or other 1aking of any part of the Property. or for conveyance in lieu of condemnation,
are hercby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the piocieris shall be applied to the sums sccured by this
Sccurity Instrument, whether or not then due, with any excess p2iid. to Borrower. In the cvent of a panial iaking
of the Property in which the fair market value of the Propery immediately beforc the taking is equal to or
greater than the amount of the sums secured by this Security Instrament immediately before the taking, unless
Borrower and Lender otherwise agrec in writing, the sums sccurca by this Security Instrument shali be reduced
by the amount of she proceeds multiplied by the following fraction: 7a) the lotal amount of the sums secured
immediately before the taking, divided by ¢b) the fair market value of th= Propenty immediatcly before the taking.
Any balance shail be paid (o Borrowzr. In the event of a pantial taking of i*«, Property in which the fair market
value of the Property immediately before the taking is iess (han the amouni’ of the sums secured immediately
before the 1aking. unless Borrower and Lender otherwise agree in writing <r vinless applicable law othcrwise
provides, the proceeds shall be applied to the sums secured by this Security Insiaimeat whether or not the sums
are then duc.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Eoirower that the condemnor
offers to make an award or scitle a claim for damages, Borrower fails (o respond to Lerucs, witkin 30 days after
the date the nosice is given, Lender is authorized to collect and apply the procceds, at its jon, cither to
resioration or repair olch Property or 1o the sums secured by this Security Instrumeni.” v.: r or not then
due.

Unless Lender and Bormower otherwise agree in writing. anv application of proceeds (o Lriacipal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs ! and (2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time fur payment or
modification of amortization of the sums secured by this Security Insiument granted by Lender (o any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrowcer’s successors
in interest. Lender shall not be required fo commence proceedings against any successor in ipterest or refuse
to extend time for pavment or otherwise modify ameonization of the sums secursd by this Security Instrument
by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lender in cxercising any right or remedy shall not be a waiver of or picclude the cxercise of any right or

remedy.

IZ): Successors and Assigns Bound; Joint and Severa! Liabhility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject
to the provisions of paragraph 17. Borrower's covenamis and agreemcnts shall be joint and several. Any Borrower
who co-signs this Security Instrument but docs not exccute the Note: (a) is co-signing this Security Instrument
only to morigage. grant and convey that Borrower's interest in the Property under the terms of this Secunty
nstrument; (b) is not personally obligated to pay the sums secured by this Security Insirument: and (¢} agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Ncte without that Borrower’s consent.

13. Loan Charges. [f the loan sccured by this Security Insirument is subjec: to a law which sets maximum
loan charges, and thal taw is finally interpreted so that the nteresl or other loan charges coliected or to be
coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced
by the amount nccessary 1o reduce the charge to the permilted limit; and (b) any sums already collected from
Borrower which exceeded permitied limits wiil be refunded to Borrower. Lender may choose (o make this sefund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be wreated 2s a partial prepayment without any prepayment charge under the Note.
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t4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unlcss applicablc law requires use of another method. The notice shall be
directed to the Propenty Address or any other address Borrower designates by notice o Lender. Any nolice to
Lender shall be given by first class mail to Lender's address stated hercin or any other address Lender desig-
nates by noticc to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;Severability, This Security Instrument shall be governed by federal Jaw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
lnstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given cffect without the conflicting provision. To this end the
provisions of this Security Instrument and the Noic are declared (0 be severable.

16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. I all or any pant of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written coensent, Lender may, at its option, require immediate
payment in full of all sums securcd by this Seccurity Instrumeni. However, this option shali not be cxcrcised by
Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of pit'less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums sccared by this Securily Instrument. (f Borrower fails to pay these sums prior to the expiration of
this period, Lerder may invoke any rcmedies permiticd by this Security Instrument without further notice or

demand on Borrcwe:.
18. Borrower's %yt to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to

have enforcement 4l.t%17-Security Instrument discontinued at any timc prior o the carlier of: (a) 5 days (or such
other period as applicasle’ Jaw may specify for reinstatemnent) before saie of the Propenty pursuant 1o any power
of sale contained in this Seririty lastrument; or (b) entry of a judgmeni enforcing this Security Instrument.
Those conditions are that @orower: (a) pays Lender all sums which then would be due under this Sccurity
Instrument and the Note 2s/ii no acceleration had occurred; (b) cures any defautt of any other covenanis or
agreements; () pays ali expenses iucurred in enforcing this Security Instrument, including, but net limited to,
reasonable atlorneys’ fees: and (\/>Xes such action as Lemder may rcasonably require to assure that the lien
of this Sccurily Instrument, Lender’s riphts in the Property and Borrower’s obligation to pay ihe sums secured
by this Security Instrument shall continic uichanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shalirerain fully effective as if no accelcration had occurred. However, this
right to rcinstatc shall not apply in the case Of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicrr. | The Note or a partial interest in the Nole (together wilh this
Security Instrument} may be sold one or morc tines withoul priof noiice to Borrower. A sale may resull in a
change in the entity (kaown as the *"Loan Servicer'') that collects monthly payments duc under the Note and
this Security Instrument. Therc also may be one or mor: changes of the Loan Scrvicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicey, Borrower will be given writien notice of the change in
accordance with paragraph 14 above and applicable law  Tte notice will state the name and address of the new
Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or peami. the presence. use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower sha's riot do, nor allow anyonc eclse to do, anything
affecting the Property that is in viokation of any Environmenial Law “Tnc preceding 1wo sentences shail not apply
to the presence, use, or storage on the Property of small quantities of iarardous Substances that are generatly
recognized to be appropriatc 1o normal residential uscs and to mainicnance of the Property.

Borrower shall prompily give Lender written notice of any investigation. claim. demand, fawsuit or other
action by any governmental or regulatory agency or private party involviity .he Propernty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowfedge. if soriawer leams, ar is notified by
any governmental or rcgulatory authority, that any removal or other remediaticg, of any Hazardous Subsiance
affecting the Property is necessary, Borrower shall promptly take all necessary semedizi actions in accordance
with Environmental Law.

As used in this paragraph 20, "*Hazardous Substances™ arc those substances definer’” as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kcrosene. other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatilc  solvents, materials cout2ininz asbestos or
formaldehyde. and radioactive materials. As used in this paragraph 20, *'Environmental Law " saeuns federal laws
and laws of the jurisdiction where the Propenty is located that rclate (o health, safety or environmental
profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
hreach of any covennnt or agreement in this Securily Instrument (hut not prior (o acceleration under paragraph
17 unless applicable law provides otherwise). ‘The notice shall specify: (a) the default; {b) the action required
to cure the default: (¢) a date, not less than 30 days from the date the nolice is given to Borrower, by which
the defauit must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and saie of the Property. The notice shall further inforin Borrower of the right to reinstate after acceleration
ard the right to assert in the foreclosure proceeding the non-existence of @ defauit or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified in the nolice,
Lender, at its option, may require immedizte payment in full of all sums secured by this Security Instrument
without further demand snd may foreclose this Security Instrument by judicial proceeding. Lender shall be
eotitled (o collect all expenses incurred in pursuing the remicdies provided In this paragraph 21, including, bt
pot limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead in the Property.
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24. Riders to this Security Instrument. §f onc or more riders arc eaecuted by Borrower and recorded logether
with this Security [nstrument, the covenants and agreements of cach such rider shall be incorporated  into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Sccurity Instrument. [Check spplicable box(ca]

[} Adjustable Ratc Rider [X] condominium Rider [ 1- 4 Family Rider
Dcmdu:ued Payment Rider D Planned Unit Development Rider [j Biweekly Payment Rider
(] Balcon Rider [} Rate improvemens Rider [] second 1ome Rider

D Other:

BY SIGNING BeLOW, Borrower gccepis and agrees to the terms and covenants conlained in this Security
Instrum and in any rider(s) executed by Borrower and with it.

[Spece Below This Line For Acknowiedgment]

STATE OF ILLINOIS

COUNTY OF M

I, ) -
certify that X ; 2
personally known to me to be the same person(s} w name(s) subscribed to the lforegoing instrument, appeared

before me this day in person, and acknowledgedthat _he slgned and Sellvered the sald instrument as
?], ? free and voluntary act, Tor the uses and pupposes t creinfe( forth.
Jiven under my hand and official seal, this L3 dayol % 1GTY .

. @ Notary Public lnfand for said county and state do hereby

. xobres: FypieiaL SEAL”
My Commission Expires: LISA A. SMITH
Notary Pudlic, State of iHlinois
This instrument was prepared by: STM Mortgage Com W. WIENBHeChief Financial Group,
1870 Roselle Road, Suite #107, Schaumberg, IL 60195. £ o o>
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Bth day of November, 1994, and is incorporated inic and shaii be
decmed to amend and supplement the Mongage, Deed of ‘Trust or Security Deed (the *’Security lnstrument®*)
of the same date given by the undersigned (the ''Bosrower™’) to secure Borrower's Noic to STM Morigage
Company d/b/a‘The Chiel Financial Group, a Texas Corporatlon (1he *‘Lender’)of the same date and covering
the Property described in the Security Instrument and located ar:

225 S ROHLWING ROAD #£109, PALATINE,IL 60067
{Property Address)
The Property includes a unit in, together with an undivided interett in the common clements of, & condominivm

project known as:

WILLOW CREEK COMMONS CONDOMINIUM
|Name of Condominmim Project]
{the ‘*Condomirium Project’"). If the owners association or other entily which acts for the Condominium Project
(the **‘Owners Association'') holds title to property for the benefit or use of its members or sharcholders, the
Propernty also includes Borrower's interest in the Owners Association and the uses, proceeds and benefiis of

Borrower’s intorest.

CONDOMINILt COVENANTS. {n addition io thc covenants and agreements made in the Sccurity Instrument,
Borrower and Lerdce further covenant and agree as follows:

A. Cendomin'ur: Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen’| Documents. The **Constituent Documents’’ are the: (i) Declaration or any other document
which creates the Corfominium  Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent
documcnts. Borrower :ha'i- nrompily pay, when due, all ducs and assessments imposed pursuant (o the
Constiluent Documents.

B. Hazard Insurance. So Izag as the Owners Association maintains, with a generally accepted  insurance
carrier, a ‘‘master’’ or "'blanxet’’ policy on the Condomirium Project which is salisfactory to Lender and which
provides insurance coverage in (ke smoums, for the periods, and against the hazards Lender requires, including
firc and hazards included within tne/term ‘‘extended coverage,”’ then:

(i) Lender waives the provisior m Unifonn Covenant 2 for the monthly payment (o Lender of one-
tweifth of the yearly premium instaliments for hazard insurance on the Property: and

(ii) Borrower’'s obligation under Vaiform Covenant 5 to mainiain hazard insurance caverage on the
Propetty is deemed satisfied 10 the extent tii=i- the required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice 1 any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance groceeds in licu of restoration or repair following a loss
to the Property, whether to the unit or lo commor clements, any procceds payable to Borrower are hereby
assigned and shall be paid to Leader (or application 2 2is sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shal! take such iactions as may be reasonable 1o insure ¢hat the
Owners Asscciation mainlains a public fiability insurance prawy acceptable in form, amount, and extenl of
coverage to Lender.

D. Condemnstion. The proceeds of any award or claim foi damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking <« al} or any part of the Property, whether of
the unit or of the common cicments, or for any conveyance in lieu of cordemnation, are hereby assigned and
shall be paid to Lender. Such procecds shall be applied by Lender to he sums socured by the Security
[nstrument as provided in Uniform Covenamt 10.

£. Lender’s Prior Consent. Borrower shali not, except after notice to Lendurcapd with Lender's prior writien
consent, either panition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project, except for asandonment  or termination
required by law in the case of substantial destruction by fire or other casvalty oy lin the case of a taking by

condemmnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provisioirr is for the express

benefit of Lender;
(iii} terminaticn of professional management and assumption of seif-managemvat. of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance covdrage maintained

by the Owners Association unaccepiable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts
shall bear intecest from the date of disbursement at the Noie rate and shall be payable, with inlerest, upon notice

from Lender to Borrower requesting paymeni.
B}' SIGNING BELOW, Borr?lccepu and agrees to the terms and provisions contained in this Condominium
. 1A
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