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THIS IS A FIRET MORTGAGE. LOAN NUMBER: 0048116
THIS MORTGAGE 5rCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN ¥ INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALZNCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEXZ OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS USEr ‘N THIS MORTGAGE
(A} Security Instrument. This MJorigage, which ie dated NOVEMBER 11, 1884,

will be called the “Security Instrument”

{B} Borrower. RODOLFO F. FEINANDO OR ISABELITA M. FERNANDO AS
TRUSTEE UNDER THE RODOLFO R. FERNZADO LIVING TRUST, DATED MAY 7,
1894, AS TO AN UNDIVIDED 1/2 INTERZS? AND ISABELITA M. FERNANDO OR
RODOLFO F. FERNANDO, AS TRUSTEE UNDCF THE (SABELITA M. FERNANDO
LIVING TRUST, DATED MAY 7, 1984, AS TO 2%D UNDIJVIDED 1/2 INTEREST.

somatimes will be calied "Borrower™ and sometimes simply '« ¢r "me” 945515 -

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIAVION. A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = = * * = = . 4T3 SUCCESSORS AND/OR

ASSIGNEES, will be called "Lender.” Lender is a Federal Savings anv. Losn Asgociation which is
organized and exists under the laws of the United States. Lender's auddrass is 1901

HARRISON STREET, OAKLAND. CALIFORNIA 84612,

(D) Note. The note sigied by Borrower arxl having the same date’ 2 .this Security

Instrument will be called the “Note™ The Note shows that | owe lender US.
$80,000.00 plus interest | have promised to pay this debt in monthly puvments and
to pay the debt in full by NOVEMBER 15, 2024 . The maximum aggregicv. principsé

sum securad by this Security Instrument is $100,000.00.
(E)} Property. The property that is described beiow in Section It entitlted “Description

. of the Property” wili be called the "Property.”
* {f} Sums Secured. The amounts dascribed below in Section 1l entiied “Borrower's
Transfer of Rights in the Property” sometimes will be called the “Sums Secured”

{G}] Person. Any person, organization, governmental suthority or other party will be
calied "Person”
1L BORROWER'S TRANSFER OF RIGHTS !N THE PROPERTY

| mortgage. irravocably grant and convey the Property to Lender subject to the terms
of this Security instrument This means that. by signing this Security Instrument. | am giving
Lender those rights that are stated in this Security instrument and also thase rights that the
law gives to lenders who hold mortgages on resl property. 1 am giving Lender these rights to
protect Lender from possible losses that might resuit if | fail to
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by this Secunity instrument, called the “Sscured tas.,” including future
Lender and sny changes to the Secured Notes made with the written consent of Lender;

) pay. with interest, sny amounts that Lender spends under Paragraphs 2 snd 7
below 1o protect the value of the Property and Lender's rights in the Property, and

{in %oep all of my other promises and agreements under this Security Instrument.
the Secured Notes and any changes to the Sacured Notaes made with the written consent of
Lender.
ht. DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property described below:

i Tha property which is locatad at 1623 WEST HOOD AVENUE CHICAGO,
'L eosao . - -» » - - - » - - - » - » - - ”» - - - - - » - -» - T'.‘e leg‘|
description of the Property is sttached as Exhibit "A" which is made a part of this Secuwrity
instrument This Propevty is calied the "Described Property.”

REAL ESTATE INDEX NUMBER VOL:
14 C6 120 009 472

{iit AV buildings and other improvements that are located on the Oescribed
Properly:;
: tiin AN yighis in other property that ) have as owner of the Described Property.
These rights are knowr a3 sasements, rights and appurtenances stiached to the Property:

tivi All rents’ or royalties sand other incoms from the Described Property:
iv)  All mineral. &) 7ad gas rights and profits, water rights and stock that are part
of the Described Property;
iviy  All rights that ! have in the land which lies in the streets or roads in front of,
behind or next to, the Described Proparty;
tviid Al fixtures that are ncw o/ in the futura will be on the Described Property or
on the property described in subsection’iy of this Section;
i} ANl of the rights and proper.y cescribed in subssections (i) through (viij of this
Saction that | acquire in the future;
{ix) Al replacements aof or additions %o _the propearty described in subsections (i}
through (viii; of this Section: and
{x} Al of the amounts that | pay to Lendar under Paragraph 2 below.
W, BORROWER’'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHI' OF THE PROPERTY

| promise that (il | lawfully own the Property; lii} I .bava the right to mortgage. grant
and convey the Property to Lender. and i} thare are no outstanding claims, charges, liens or
encumbranceas against the Property, except for those which are of public record.

1 give a genera) warranty of title to Lender. This means that | will be fully responsible
for any losses which Lender suffers because someone other than nyself has some of the
rights in the Property which | promise that | have. | promise that 1 wil dziand my ownership
of the Property against sny claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:
BORROWER'S PROMISE TO PAY

! will pay to Lender. on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Dbiigstions
} will pay ali anounts necessary to pay taxes and hazard insurance premiums on

the Property as weil as assassments, leasehold payments. ground rents or mortgage insursnce
premiums (f any)

(B) Escrow Accounts
(il Borrowers Qbligations
if Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2(A) above to Lender, uniess the spplicable lsw requires otherwise. | will make these
ts on the same day that my monthly payments of principal and interast are due unhder

the Secured Notes.

MORTGAGE-AQJUS TABLE i
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(a) One-twaelfth of the estimated yearly taxes and assessments on the
Property which under the spplicable law msy be superior to thia Security Instrument. plus

b One-twelfth of the estimated yearly leasshold payments or ground rents
on the Property. if any. plus

(c) One-tweifth of the estimatsed yesrly premium for hazerd insurance
covering the Property. plus

i One-tweifth of the estimated yearly premium for mortgage insurance, if

following

any.

i will give Lender all notices or bills that | receive for the amounts dus under
this Paragraph 2.

) Lender's Ovligations

{f | make my payments tc Lendsr, Lender will estimate from time to time my
yearly taxes, hazard insurance promiums, assessments, feasehold psyments. ground rents and
mortgage insurance premiums, which items will be called the "Escrow Items”™ Lender will use
existing assassments and bills and ressonsble estimates of future assessments and bills 1o
astimate *.e Escrow Items The amounts that | pay to Lender for Escrow items under this
Paragraph 2 vAll be called the “Funds.”

Lander may hold the Funds. Except as dascribed in this Paragraph 2. Lender
will use the Funss 1o pay the Escrow items. Lender will give to me, without charge, an annusl
statement of Fungs ectivity.

Lende’ riay not charge me for holding or keeping the Funds, for using ths
Funds to pay Escrow tems. for analyzing my payments of Funds, or for recewing. veritying
and totsling assessmenis and bills. Howsever. Lender may charge me for these services if
Lendar cays me interast or tte Funds and if the law permits Lender to make such a charge.
Lender will not be required ' pay me any interast or earnings on the Funds unless either {a}
Lender and | agree in writing, at /me time | sign this Security instrument, that Lender will pay
interest on the Funds: or (b) the .aw requires Lender to pay interest on the Funds.

(i) Adjustments to the Fuslx

If Lender's estimates of '.v, Escrow ltems a'e too high, the amounts that | pay
under this Paragraph 2 will be too large.

if an excess of Funds remaiis ifter all Escrow Items have been paid and if |
am keeping all of my promises and agreemonte.made in this Security Instrument. then | will
have the right to have the excess amount refunded directly to me, if it exceeds $25.00, or
creditad to my future monthly payments of Funds Aav refund or credit to which | am entitied
will be made once a year.

if, at the time payments of Escrow iens sre due, Lender has not received
enough Funds to make those payments, | will pay tc. /Usndar whatever additional amount is
necessary to pay the Escrow items in full | must pay that adifitional amount in one or more
payments as Lender may require.

When | have paid all of the amounts due undei /¢ Secured Notes and under
this Security Instrument, Lender will promptiy refund to me any Funds thst are then being held
by Lender. If. under Paragraph 27 below. Lender acquires the Picperty or the Property is
sold, then immediately befors the acquisition or ssle, Lender will use aw Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my paviniats under the
Sscured Notes and under Parsgraphs 1 and 2 sbove in tha following orcer and for the
following purposes:

First. to pay prepayment charges due under the Securad Notes;

Second. to pay any advances cue to Lender under this Security instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay deferred interaest under the Secured Notes:

Sixth, to pay principal due under the Sacured Notes;

Last. to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes. assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument

I will also make payments due under my lsase if | am a tenant on the Property and |
will pgy ground rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them

MORTGAGE-ADJUBTABLE
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Any claim, is i DD v ad’u sn obligation has
not been ftultilied 18 known as » tlen. will' promptiy pay or satisfy all liens against the

Property that may be superior to this Security instrument However, this Secuwrity Instrument
does not require me to satisfy a superior lien it {A) | agree, in writing, to pay the obligation
which gave rise to the superior lisn and Lender approvaes in writing the way in which | agree
to pay thst obligation; or B) in good faith, | argue or defend against the superior lien in a
lawsuit so that. during the lawsuit, the superior lien may not bs enforced and no part of the
Property must be given up, or (C} | secure from the holder of that other lisn an agreement,
spproved in writing by Lender, that the lien of this Security instrument is superior to the lien
held by that Person |f Lender dstermines that any part of the Property is subject to »
superior lien. Lender may give to me & notice identifying the superior lien | will pay or satisfy
the supsrior lien or tske one or more of the actions set forth sbove within 10 days ot the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense. | will obtain and maintain hazard insurance to cover ball
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover foss or damage caused by fire, hazards normaslly covered
by “extended coversge” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lendar. | a4y choose the insurance company but my choice is subject to Lender's approval
Lender muy .sot refuse to approve my choice unless the refusal is reasonsble. All of these
insurance polcias and renewals of the policies must include what is known as a Standerd
Mortgages C/auss to protact Lender. The form of all policies and renewsls must be
acceptable to Le«xhw. Lender will have the right to hold the policies and renewals. If Lender
requires, | will prurotly give Lender all receipts of psid premiums and renewal notices that |
receive.

If | obtain earthquake inswance, sny other hazard insurance, credit life and/or disability
insurance, or any othe: insurance on or relating to ths Property or the Securad Notes and
which are not specifically reguvired by Lender. | will name Lender as (oss payee of any
proceeds.

If there is a loss or damajes to the Property. | will promptly notify the proper
insurance company and Lender. It-! Zo not promptly prove to the ingsurance company that the
joss or damage occurred. then Lendar mey do 80.

The amount paid by the insurancy Company is called “Proceeds™ Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds. and then, at Lender's oplion and in the order anhd proportion as Lender
may dstermine in its sole and absoiute disuretion, regardiess of any impairment or lack of
impairment of security. as foilows: (A} to the ex.ent silowed by applicable law., to the Sums
Secured in a manner that Lender determines and/or 8} to the payment of costs and axpenses
of necessary repairs or to the restoration of Gw Froperty to a condition satisfactory to
Lendar. such application to be made in the manner anJ 4 the times as determined by Lender.

If | abandon the Property or if | do not answec within 30 days. a notice from Lender
stating that the insurance company has offered to settle’ a | claim. Lender may collect the
Proceeds Lender may use the Proceeds to repair or restor> thn Property or to pay the Sums
Secwred The 30-day period will begin when the notice is givin:

if any Proceeds sre used to reduce the amount of prinuipz which | owe to Lender
under the Secured Notes. that uss will not delay the due date or ‘hinge the amount of any
of my monthly payments under the Securad Notes and under Paragraphs 1 and 2 above.
However. Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 below, all »f a rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceersis which are paid
because of damage thst occurred before tha Property is scquired by Lende’ or sold will
belong to Lender. However, Lender's rights in those procseds will not be griaaier thanh the
Sums Secured immediataly before the Property is acquirad by Lender or sold

if ¢ am required by Lender to pay premiums for mortgage insurance. | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not aliow the Property to deteriorate ! will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. 1 will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hoid harmiess Lender and its employees,
officers snd directors and their successors from any claims. daemages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materisls
claim 1If | do not own but am a tenant on the property, | will fulfill my obligations under my
tease. | also agres that, if | acquire the fee title to the Property. my lease interest and the fee
titte will not merge unlaess Lender agrees to the merger in writing

MORTGAGE-ADJUSTABLE n
Fage 4 of WO

S$00980 09.13.84/1-34)1 AQSE

p:c -“-c-“l; :Jgt' 6




1 \To == LG CQRY | oo

if: {A) | do not keep my promises and sgresments made in this Secwrity Instrument, or
{8) someone, including me. begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legsl proceeding in bankruptcy. in probate, for condemnastion
or ta enforce laws or regulations). then Lender may do and pay for whatever is necessary to
protact the Lender's rights in the Froperty Lenders actions may include appearing in court.
paying reasonable attorneys fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Aithough Lendor may take action
under this Paragraph 7, Lender doss not have to do so. Any action taken by Lender under this
Parsgraph 7. will not relesse me from my obligations under this Security Instrument

I will pay to Lender any amounts which Lendesr advances under this Paragraph 7 with
intersst, st the interest rate in effect under the Secured Notes which have not been paid |
will psy thoie amcunts to Lender when Lender sends me a notice requesting that | do so.
interest on each amount will begin to sccrus on the date that the amount is advanced by
Lender. Howsver, Lender and | may agree in writing to terma that are differsnt from thoese in
this Paragrsph 7. This Secwrity instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENT.SR'S RIGHT TO INSPECT THE PROPERTY

Lercar, and others authorized by Lender. may enter upon and inspect the Property.
They must dr. so in a reasonable manner and at reasconsble times. Before or st the time an
inspection is /mide, Lender must give me notice stating a reasonasble purpose for the

nspection
9, AGREEMENYS 280UT GOVERNMENTAL TAKING OF THE PROPERTY

i assign to Lendur, all my rights: (A} to proceads of all awards or claims for damages
resulting from condemwwizZn, eminent domsin or other governmontal taking of all or any part
of the Property, and (B} to_gsroceeds from a ssie of all or sny part of the Property that is
made to avoid condemnation. e wnent domain or other government taking of the property. All
of those proceeds will be paid to. ' ender.

if all of the Property is ta:ar. the proceeds will be used to reduce the Sums Secured.
If any of the proceeds remain aftec . tra amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid th 7. Unless Lender and | agree otherwise in writing. if
only a part of the Progerty is taken, the snount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the foliswing fraction (A) the total amount of the Sums
Secured immediately before the taking divited by (Bl the fair market value of the Property
immediately before the taking The remasinder of the proceeds will be pad to me.

if | abandon the Property or if | do not avwwar, within 30 days. a notice from Lender
stating that a governmentsl authority has offered t¢ ra’ie a payment or to settle a claim for
damages. Lendsr has the suthority to coliect the proccreds. Lender may then use tha proceeds
to repar or rastore the Property or toc reduce the Sums Secured The 30-dsy period will

begin when the nolice is given

If any procesds are used to reduce the amount of priwipal which 1| owe to Lender
undor the Secured Notes. that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes snd under Pl-cgraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S NIGHTS

{A) Bormrowsrs Obligstions
Lender may allow a Pearson who takes over my rights and oblicatOns subject to

this Security instrument to delay or to change the amount of the montiily _nayments of
principal snd interest due under the Secwred Notes or under this Security Instrament Even if
Lender does this, however, that Person and | will both still ba fully obligated nder the
Secured Motss and under this Security instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{8} Lender's Rights

Even if Lender does not exercise or enforce any of its rights undar this Security
instrument or under the law, Lender will stili have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance. pays taxes, or pays other cisims.
charges or liens against the Property. Lender will have the right under Paragraph 27 below to
demand that | make immediste psyment in full of the amounts that | owe to Lender under the

Sacured Notas and under this Security instrument

MORTOAGE-ADJUSTABLE 18
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1. OBLIGAT&FI' CA:N+ AI_PEI@O”@TPI¥ pVE’ﬂ BORROWER'S

RIGHTS O
Any Person who takes over my rights or obligations under this Security Instrument will

have all of my rights and will be obligsted to keep al of my promises and agresments made
in this Security Instrument Similarly, any Person who takes over Lender's rights or obligaticns
under this Security instrument will have sll of Lender's rights and wiil be obligatad to ksep all
of Lender's agreements made in this Security Instrument

I¥ more than one Person signs this Secuwrity Instrument as Borrower, each of us is fully
obligated to keep sl of Borrowsrs promises and obligatons contained in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individuatly or against sii of us together. This means that ahy one of us may be required to

pay sit of the Sums Secured

2. MAXIMUM LOAN CHARGES
If the loan securad by this Security Instrument 18 subject to a law which sats maximum

loan charges, and that law is finally interpreted so that the intergst or other loan charges
collacted or to be coliected in connaction with the loan exceed permitted limits. then (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B} any sums siresdy collactad from Borrowsr which exceeded permitted
limits will_La refunded to Borrowar. Lender may chocse to make this rafund by reducing the
principal’cwad under the Secured Notes or by making a direct payment to Borrower If a
refund reduvies principal. the reduction will be treated as a partial prepayment without any
prepayment cna ge under the Secured Notes.

13. LEGISLAT.(\ AFFECTING LENDER’S RIGHTS

) if a change in spplicsble law would make any provision of the Secured Notes or this
Secwrity Instrument unaiforceable. Lender may raquire that | make immaediate payment in full
of all Sums Secured Ly tis Security instrument

14. NOTICES REQUIREC UNDER THIS SECURITY INSTRUMENT

Any notice that musi ba given to me under this Security Insttument will ba given by
delivering it or by mailing it by <ist class masil uniess applicable law requires use of another
method The notics will be addrissed to me at 748 SOUTH WARREN, PALATINE, IL
60087- - - » -» » - - - - - - - - » - L J -» - -» L] - - - - » -» » -»
A notice will ba given tc me at o siternative address if | give Lender a notice of my
sitarnative address. | may dasignate O7dy one mailing address at a time for notification
purposes Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lende/’s address stated in Section LIC) above entitled.
“Definitions of Words Used in This Mortgape.” uniess Lender gives me notice of a different
address. Any notice required by this Security (ns.rument is given when it is mailed or when it
is delivered according to the requirements of thi Paragraph 14 or of spplicable law.

Ld -

18, GOVERNING LAW: SEVERABILITY
This Security Instrument and the Secured Motes shell be governed by eand

construad under federa) law snd federa!l ruiss and regulzaons including those for federal
savings snd josn associations. cslled "Federsl Law.”" Inthe svent that any of the terms or
provisions of this Security instrument or the Secured Notes v e interprated or construesd by a
court of competent jurisdiction to be void. invalid or unenforcealils, such decision shall affect
only those provisions so construad or interpreted and shall not a’fest the remaining provisions

of this Security instrument or the Secwred Notes.

18. BORROWER'S COPY
I acknowledge the receipt of one conformed copy of the Secured Notes and of this

Security Instrument.
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEGSION OF THE

PROPERTY
tf Lender requires immediate payment in full or if | abandon the Property. fon Lender.

Parsons suthorized by Lender. or a raceiver appointed by a court at Lender's requast may: (A)
coilect the rentsl payments, including overdus rental paymonics, directly from the tenants: (Bl
enter upon and take possession of the Property. (Ci manage the Property. and (D} sign, cancel
and change rental agreements and leases !f Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask () Lender whether |
have failed to keep my promises and agreements under this Security Instrument, or (i) me for

my permission to do s0.

If Lender acts to have the Property sold after a Breach of Outy as defined in
Paragraph 28, | understand and agree that (Al my right to occupy the Property ceases at the
time the Property is sold; (B) ) shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {C} my wrongful and
unlawful possession of the Property may subject me to monetary damages. including the loss
of reascnable rent and the cost of eviction All rental payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

MORTGAGE -ADJUSTABLE "
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the costs of coliskti d\i@FF}@:l %i:g @ R aby part of the rental
payments remains cOste' have p ful” theremainitlg part will be used to

reduce the Sums Secwed The costs of managing the Property may include the receivers
feos, reasonsbie attorneys fees and the costs of any necesgsery bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action agasinst persons, other than Lender, for injury or damage to the FProperty or in
connaction with the loan made to me by Lender and which arose or wili arise befors or after
the date of this Security Instrument These rights to bring lagal action may include an action
for breach of contract, fraud. concealment of # rnaterial fact or for intentional or nagligent
acts. | assign these rights. and any proceeds arising from these rights. as permittad by
applicable law. to Lender. Lender may, at its option, enforce these rights in its own name and
may spply any proceeds resulting from this assignment to any amount that | may owse to
Lender under the Note and this Security Instrument after deducting any axpenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender. 1 will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
In the event Lender at any time discovers that this Security Instrument, the Secured

Notes or any other document related to this ioan, called collectively the “Loan Documents.®
contains & error which was caused by a clerical mistake, calculation error, computer error,
printing error-or gimilar error. | agree. upon notice from Lender. to reexecute any Loan
Documents (12" .re necesssry to correct any such error(s) and | aiso agree that | will not hold
Lender responsitiz. for any damage to me which may result from any such error.

20. LOST, STCLn OR MUTILATED DOCUMENTS
' If any of ths ioan Documents ere lost stolen, mutilated or destroyed and Lender

delivers to me an inder«rfication in my favor, signed by Lender. then | will sign and deliver to
Lender a Loan Documer! identical in form and content which will have the effect of the

originai for alf purposes.
2. WAIVER OF STATUTE OF LIMITATIONS

{ will waive. within applicable lsw. the pleading of the statute of limitations as a
defense to enforce this Securilv instrument, including any obligations referred to in this
Security Instrument or Secured Notes.
22. CAPTIONS

The csptions and headings at de beginning of esch paragraph of this Security
instrument are for referance only and will nut Ye used in the interpretation of any provision

of this Security Instrument
23. MODIFICATION

This Security Instrument may be modified (r ‘smended only by an agreement in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, couperatia or pianned unit development,
sach of which shall be called the "Project,” and | have an irterest in the common elements of
the Praject, then Lender and | agree that

{A) 1If an owners association or other entity, called "Ownwrss. Association,” holds title
to Property for the benefit or use of the Project and its mem.ars or shareholders, the
Property also includes my interest in the Owners Association and th~ uses. proceeds and
benefits of my interest

(Bl The following are called the "Constituent Documents™ (i) The declaration or any
other document which created the Project: lii} By—laws of the Owners Asszcwion; (il Code
of reguiations for the Project. (ivl Articles of incorporastion, trust instrumoun?’ Hr equivalent
document which creates the Owners Association; (vi The Projects covenants, C/nditions and
restrictions; (vil Other equivalent documents.

1 shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assessments when dus, Lender may. at its option, pay them | will pay to Lender any amounts
which Lender advances unaer this Paragraph 24 according to the terms described in Paragraph
7 above.

{C} If the Owners Associstion maintains, with an insurance compeny reasonsably
acceptable to Lender. a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods.
and against the hazards Lender -equires. including fire and hazards included within the term
“extended coverage.” and Lender is provided with evidence of such master or blenket policy.
then: () Lender waivas the provision in Paragraph 2B) above for the monthly payment to
Lender of one-twelfth of the estimated yearly premium instaliments for hazard insurance on
the Propecty. and lii} hazard insurance coverage on the Property as required by Paragraph S
above is deemed to be satisfied to the extent that the required coverage is provided by the

MORTGAGE-ADJUSTABLE 1%
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I
hazard insuranceé coverage. | shati provide 8 copy o

annually.

in the event of a distribution of hazard insurance proceeds in lieu of restoration
or repsir following a loss to the Property, whether to the unit or to common elements, any
proceeds paysble to me are hersby assigned and shall be paid to Lender for spplication to
the Sums Secured by this Security Instrument. with any excess paid to me.

| shall take such actions as may be reasonable to inswe that the Owners
Association maintsins 8 public liability insurance policy ascceptable to Lender in form, amount
and extent of coverage.

(D) 1| shall not. except after notice to Lander and with Lender's prior written consent,
githar partition or subdivide the Property or consent to (i} the sbandonment or termination of
the Project. except for abandonment or termination required by law in tha case of substantial
destruction by fire or other casusity or in the case of condemnatiocn, esminent domain or other
governmental tsking: (il any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lenders generally; {iiil termination of
professionsl management and assumption of self-management of the Owners Associstion. or
(iv) sny action which would have the effect of rendering the maester or blankst hazerd
insurance poiicy sndsor the public lisbility insurance coversge maintained by the Owners
Association unacceptable to Lender.

28. FNYUARE ADVANCES

At Porrower's request, Lender, at its option (but before release of this Security
instrument or tha full reconveyance of the Property described in the Security Instrument) may
lend future edvsic)s, with interest, to Borrower. Such future advances. with interast. will then

be additions! Sunis Sycured under this Security instrument
26. AGREEMENTS _ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration _of Pay nzat _of Sums Secured. Lender may. at its option, require
immediate payment in full or 7 Sums Secured by this Security Instrument if all or any part of
the Property., or if any right i’ ths Property, is sold or transferred without Lender's prior
written permission Lender alsc._may, at its option, require immediate payment in full if
Borrower is not a natural Parson (nd a beneficial interest in Borrower is soid or transferred
without Lender's prior written perriission Howsver, Lender shall not require immediate
payment in full if this is prohibited Uy Faderal Law in effect on the date of the Security
Instrument

If Lender exercises the option to riiquire immediate paymaent in full, Lender will give
me notice of acceleration If | fail to pay- 7 Sums Secured by this Security Instrument

0048118
L W n any; lapke in the required
blanket policy to Lender

master O

immediately, Lender may then or thereafter uwrks any remedies permittad by this Security
instrument without further notice to or demand o)\ 7oA.

Exception to Acceleration of Payment of Zuini Securad. if the sale or transfer of
all or any part of the Property. or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date of Yws Security Instrument. Lender will
not axercise the option to accelerate payment in full of il Suns Secured and the losn may

be assumed if:

{i) Lender receives a complated written application frcin ransferee to evaluate the
creditworthiness cof transferee as if a new loan were being made (o the transferese by Lender:

(i} Lender approves the creditworthiness of the transferee in writing

tiii} transferee makes a cash downpsyment sufficient to meet Le.-dzd’7. then current
underwriting standards:

{iv) an assumption fee, in an amount to be determined by Lsnder (but nu’ 1o exceed
1% of the balance of principal and interest due under the Securad Notes at the time of sale
cr transfer of the Property or of the intarast in the Borrower) is paid to Lender; and

(v} the transferee executes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shsll be changed to
an interest rate which is the sum of the interast rate in effect on the date of a sale or
transfor of the Property or beneficial interest in Borrowser plus 5 percentage points. if that
sum exceeds the Lifetime Rste Cep stated in the Secured Notes.

27. RAIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

It will be called a "Breach of Duty” if (i) | do not pay the full amount of each monthly
payment on the date it is due: or (il | fail to perform any of my promises or agreements
under the Note or this Security instrument; or {iiij sny statement made in my application for
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' this loan was mU-NQF rrls:lomclfAL swiPmmR"wgnOg: ;'h?s losn

was matevislly fsise or misieading hy reason ofzmy :omissiohi of certain,fagls. or (iv) | have
made any other statement to Lender in connection with this loan that is materisily feise or
misieading. if there is a Breach of Duty by me, Lendsr may demand an immaediste payment of

all sums secured

tf there is a Braach of Duty by me. the Lender may take action to have the Property
sold under any applicable Federal Law, rule or reguiation and, where Faderal Law is not
spplicable. under the law of the state where the Property is located, which will be called the
Applicable Law."

Lender does not have to give me notice of a Bresch of Duty unless notice is required
by Applicsble Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full psyment upon any other Breach of Duty.

I there is 2 Breach of Duty. Lender may siso take action to have a receiver appointed
under the Applicable Law to collect rents from sny tenants on the Property and to manage
the Property. The action to sppoint s receiver may be lsken without prior notice to me and

regardiess of the vaiue of the Froperty.

The rsle of the Property may be postponed by or at the diraction of Lender except
as limited or prohibited by the Applicable Law. if the Property is sold under the Applicable
Law. | agree ¢ it may be sold in one parcel | afso sgree that Lender may add to the
amount that | Ow.e w0 Lender all lagal feas, costs, allowances. and disbursements incurred as a
result of the acticn *> sell the Property, except to the extent that the Applicable Law limits

or prohibits any sucn Lharges.

Lender will apply tha proceeds from the sale of the Property in the following order
LA) to all fees. axpenses a2 rosts incurred in connection with the ssle. including trustees’ and
attorneys’ fees. if any. (B) to all_ Sums Secured by this Security instrument. and (C) sny excess

to tha Person or Persons legally enutled to it

28. LENDER'S OBLIGATION TO Ti12CHARGE THIS SECURITY INSTRUMENT
When Lender has been paid o of the amounts secwed by this Security instrument
Lander shall release or cancel this Secur ty Instrument without charge to me except that | will

pay shy recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give (Leiler a fee for furnishing any statement of

obiigation with respact to this Security instrument ¢/ the Sacured Notes.

30. WAIVER OF HOMESTEAD
My right to sny applicsble homestead exemption in ¥4 Sroperty is waived

3. QUICK QUALIFYING LOAN PROGRAM
! hava qualifiad for this loan by making statements of Vact ~ahich were relisd upon by

Lender to approve the loan rapidly. This loan is called a "Quick Qu!:fving Loan” | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender: (B} | have
agreed to not further encumber the Property and do not intend (0 further encumber the
Property for at least six months after the date of the Secured Notus wnd this Security
instrument; and (C} If | am purchasing the Property. ail of the terrns ‘¢l the purchase
agreement submitted to Lender are true and the entire down payment is czsk from my own

funds.

I1f any of the statements of fact that | have made are materially falgse or ‘misleading, 1
will be in default under the Secured Notes and this Security Instrument |f | am in such
defauit. Lender may, at its option, increase the intarest rate and margin subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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Security Instrument snd in sny rider(s) signed by me and

recorded in proper of

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISE

tainod in this
cial records.

(Seasl)

{Sesl)

{Seal)

{Seasl}

{Seali

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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wtate of I1linois, County of _ﬂé{é_ﬂ___as. I, the undorsigned, a

Given under my hand and official seal, this
Coerlaalon explres

Hotary Public in and for said County, in the State

aforesald, do hor hy ecortify that
' 4 MI’AZM 57

persenpally keewn to 20 Lo be tho ea.e porson whoso aanein) “7q 7Py
gubporltad to the forgolug nntrunent wppruiod beficn an

thin day ‘n poidgon, ant acknowladgnd thay ‘/h/’/lj:-mi

and delivered t:e sald lnstruzent ss s free and

voluntary act, for the unes and purposes therein set forth.

Y EILIAL bEAL'
Lo A, SHITH ’
satnry PG, State of Winois

¥y r.ommtuion Bxpires [0/31195
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WOR N
LD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT A"
LEGAL DESCRIPTION

LOAN NO. 0048118

THA OPERTY SITUATED IN THE COUNTY OF COOK
g'll:;TE 01' ﬁElﬁ.rA::Z?gm; P'R - "W" » . DESCRIBED AS FOLLOWS:

LOT 108 IN KRANSZ 1ST ADLITION TO EDGEWATER IN THE SOUTHWEST 14 OF THE
NORTHWEST 1/4 OF SECTION 5, COWNSHIP 46 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

S~ PS5 — S0 — 00 F VU S PR

TAPE ONLY THE LEGAL DESCRIPTION TO VH!S PAGE.
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