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. COOK (OUNTY RECGRDER

THIS MORTGAGT ("Security Instrument™) is given on November 15, 1994, The mortgagor is Vernon W.
Msarcum, Single, Never placried.

("Borrower™). This Security Instumant 15 given 1o ASM FINANCIAL SERVICES, INC. which is organized and extsting
under the laws of THE STATE OF VLINOIS, and whose address is 350 WEST ERIE, CHICAGO, {LLINOIS 60010
{"Lender). Borrower owes Lender i rancipal sum of Thirty Eight Thousand Nint Huadred Fifty Dollars (US. §
38,950.00). This debt is evidenced by Borowor's note dated the same date as this Secunty Instrument ("Notc™), which
provides for monthly payments. with the full dsh2-if not paid carlier, duc and payable on December |, 2024, This Security
Instrument secures lo Lender: (a) the repayment ¢f the debt evidenced by the Note, with interest, and aH renewals, extensims
and modifications of the Notc; (b) the payment of i dher sums, with interest, advanced under paragraph 7 to peotect the
securily of this Securily Instrument, and (¢} the perfoimancc.of Borrower's cavenants and agreements under this Security
instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and convey to Leader the foilowing
described property located in Coak, County, lHinois:

UNIT 1219-3B TOGETHER WITH (TS UNDIVIDED .0208 PLRCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LUNT COURT CONDOMINIUM AS BELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25246485, IN THE EAST 1/2.0F THE NORTHWEST §4 WITH THE
NORTHEAST FRACFIONAL 1/4 OF SECTION 31, TOWNSHIP 41 NORTY’, RANGE 14, EAST OF THFY. THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

11-32-114-031-1G18

which has the address of 1219 West Lunt #3B, Chicago,. illinois 60660

995717315

RLINOIS Single Family - Fanole Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3014 W30
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subordinating thie licn to this Sccurity Instrument. If Lender dc:lynincﬁ that any/pant bf the Pm‘my-”v\ subject 1 a hien which
may atain priority over this Security Instrument, Lender may give Borrower @ notice identifying the lien. Borruwer shall
satisfy the lien or lake one or more of the actions set forth above within 10 days of the giving of notice,

8. Hazard or Property lasurance. Borrower shall keep the improvements now cxisting or herealler erected on the
Property insured agamst loss by fire, hazards included witlun thie tenn “extended coverage™ and any other hasards, mcluding
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts &g for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be upreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al | ender's
option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable (o Lender and shall include a s\andard mongage clause,
Lender shall have the night to hold the policies and rencwals. If Lender requires, Bormower shall prompily give to Lemler all
receiphs of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the surance careicr
and Lender. 1.ender may make proof of loss if not made promptly by Dorrower,

Unless Lender and [orrower otherwise agree in writing, insurance praceeds shall be applicd (o restoration or repair of
the Property damaged, if the cestoration or repair 15 economically feasible and Lender's security is not lessened. 1f the
resoration or repa:r 12 not economically leasible or Lender's security would be iessened, the insurance proceeds shall be
applicd to the sums’secuied by this Security Instrument, whether or not then due, with sny excess paid to Borrower. If
Borrower abandons the itoperty, or does not answer within 30 days & ntice trom Lender that the insurance carvier has offered
lo scitle a claim, then Lend.: inay colicct the insurance proceeds. Lender may use the proceeds to repair or restore the
Propenty of to pay sums secured oy tius Sccurity Instrument, whether or pol thep dus, The 30-Jay period will begin when the
nOtice is given.

Unless Lender and Borrower o2lrwise agree in writing, any application of proceeds to principai shall not extend or
postpoae the duc date of the monthly payimats referred to in paragraphs | and 2 or change the amount of the paymems. 1f
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insuzance policies and proceeds resulting from
damage to the Propeny prior to the acquisition +hall pass 1o Lender 1o the extent of the sums secuted by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanc: od Prolection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occupy, establish and use thic Preperty as Borrower's principal residence within sixty days ailer
the execution of this Security Instrumesnt and shall continuc 10 cecupy the Propesty as Borrower's principal residence {or at
least one year afler the date of occupancy, unless L.ender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating cizcumstances exist which are bevod Horrower's contsol. Borrower shall not destroy, damage
or impair the Property, allow the Property to detetiorate or commit waste o the Property. Borrower shal! be in default if any
forfeiture action or proceeding, whether civil or criminal. is begun thit in_Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impawr the lien crealcu by thiz Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in pasagruph 1%, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes foiveilure of the Borrawer's interest in the
Property or other material impairment of the lien created by this Security Instrumenvor Lrader's security interest. Borrower
shall also be in default if Borrower, during the loan applicalion process, gave maleriaky lalse or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan cvidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Propeity s a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the }22.¢ if Borrower acquires
fee title to the Property, the icasehoid and the fee title shall not merge unless Lender agrees (o the merger 1p writing,

7. Protection of Lender's Rights in the Propesty, If Bomower fails to perform the coveninls and agreemenis
contained in this Secunty Instrument, or theie is a legal proceeding that my significantly affect Lender's rights ¢ the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations). then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court,
payiny reasonable attorney's fees and entering on the Propesty to make repairs. Although Lenader may lake action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts skall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bommower requesting

payment.
8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. if, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums

required 1o obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost substantially
Form 3014 %0
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15. Governing Law; Severability. This Security fnstrum@ht shull be gm(cmc‘ by fcdcrtl la® and the law of the
jurisdiction in which the Property is focated. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting pravisionr. To this end the provisions of this Security Instrument and the Note are
declared 10 be severabic.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or 8 Beneflicial Interest in Borrawer. If all or any part of the Property or any interesl
in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal faw as of the
date of this Security lnstrument.

If tender exercises s oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from 1he date the notice is detivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of (fis period, Lender may invoke any
remedies permitied Ly this Sceurity Instrument without turtlier notice or demand o Berrower. '

18. Borrow:zr's Right to Relnstate. 11 Borrower meels certain conditions, Borrower shail have the nght to have
enforcement of this Sccurity Instrument discontinued at any time prior (o the carlicr of {a) 5 days (or such otiser period as
applicable law may sperify for reinstatement) before sale of the Property pursuant to any power nf sale contained in the
Security Instrument; or (b) 2nt'y of o judgment eaforcing this Sccurity nstrument. Those condilions are that Borrower. (a)
pays Lender alt sums which then viould be due under this Security Instruriient and the Note as if no acceleration had eccurred;
(b) cures any default of any othir-covenants or agreements; (c) pays all expenses incorred in enforcing this Security
Instrument, inciuding, but not limited @, reasonable attorneys' fees; and (d) lakes such action as Lender may reasonably
require to assure that the tien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, tlis Security Instrament
and the obligations secured hereby shait remainiully effective as if no acceleration had occurred.  However, this right to
reinstate shall not apply in the case of acceleration ariaer paragraph 17.

19. Sale of Note; Change of Loan Servicer.. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior ruiice to Bortower. A sale may result in a change in the entity
(known as the “Loan Servicer™} that collects monthly paym.ents duc under the Note and this Security [nstrument. There also
may be one or more changes of the Loan Servicer unrelated tc asale of the Note. [F there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance r2ith paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor a'ow ziyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senténces shall not apply to the presence, use or
storage on the Property of small quantities of tlazardous Substances that arc generahy reragnized to be appropriate to norma)
residential uses and to maintenance of the Prapenty.

Rorrower shalt promptly give Lender written notice of any invastigation, claim, cennand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardou, Suvstance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or i3 notified by any governmyiia! ar-cepulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necersary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazaidous substances
by Environmental .aw and the following subslances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lacated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleralion under paragraph 17
unless applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the
defautt; (c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defavit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclasure by judicial proceeding and saie of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure

proceeding the non-existence of u default or any otber defense of Borrower to ncceleration and foreclosure. If the
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‘1 CONDOMINIUM RIDER ]

THIS CONDOMINIUM RIDER is made this 16th day of November, 1994, and is incorporated inlo and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed {the “Security instrument”) of
the same date gwven by the undersigned (the "Borrower™) lo secure Borrowers Note 1o ASM FINANCIAL
SERVICES. INC (the “Lender’} of the same date and covering the Property described in the Security Insirument
and jocated at. 1219 West Lunt #38, Chicago, Ilinols 80880.

The Property includes a unit in, together with an undivided interest in the common elements of, a condominum
project known as Lunt Court Condominium {the "Condominium Project”)} If the ownere association of other
entity which acts for the Condamintum Project (the “Owners Assaciation™) hoids litle {o property for the beneht of
use of its members or sharaholders, the Property also includes Borrower's interest in the Owner's Association and
the uses, proceeds and banafits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in ihe Securily
Instrument. B8orrower ana Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrowar shalt perform all of Borrowers obligations under the
Condominium Project's Consbtituent Documents. The "Constituent Documents™ are the (i) Declaration or any other
document which _seales the Condominium Projsct, (i) by-laws; (ii) code of regulations; and (iv) other equivalent
documents Eorerwer shall promptly pay. when due, ail dues and assessments imposed pursuant to the
Constituent Documnts.

B. HAZARD 'NSURANCE. So long as the Owners Association mainiains, with a generally accepted
insurance carrier, 2 ‘nasier” or “blanket” policy on the Condominium Project which 18 salisfactory lo Lender and
which provides insuruncz caverage in the ameunts, for the periods, and against the hazards Lender requires,
inciuding fire and hazards w.c’i«ded within the lerm “extended coverage.” then: (i) Lender waives the provision in
Uniform Covenant 2 for the inorahly payment to Lenders of the yearly premium instaliments for hazard insurance on
the Property. and (1) Borrower s shigaton under Uniferm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed sabisfied to the exilant that the required coverage is provided by the Owner's Association policy.

Borrower shall give Lender hea ol notice of any lapse in required hazard insurance coverage.

In the event of a distnbution ¢/ hazard insurance proceads in lieu of restoration or repair following a 1088 1o
the Property, whether 1o the unit or to co ncn elements, any proceeds payable to Borrower are hereby assigned
and shall be pard to Lendar for application 12 %52 sums secured by the Security Instrument, with any excess paid to
Borrower.
C. PUBLIC LIABILITY INSURANCE. | Burower shall take such actions as may be reasonable 10 insure
that the Owners Associalion maintains a public kucnny insurance policy acceptable in form, amount and extent of
coverage to Lender

D. CONDEMNATION. The proceeds of any award or claim for damages. direct or consequential, payable
tc Borrower in connection with any condemnation or othe! t2king of alt or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in wea of condemnation, are hereby assigned and shall be
paid to Lender Such proceeds shall be applied by Lenderlo/che sums secured by the Securily Instrument as

provided in Uniformn Covenant 10
E. LENDER’'S PRIOR CONSENT. Borrower shall not, excert after notice to Lender and with Lender's pnios

written consent. either partiton or subdivide the Property or conserio:
(i) the abandonment of termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or othev-c7suaity or in the casae of a taking by

condemnation or eminent domain;
{ii) any amendrnent 10 any provision of the Constituent Documents if e pruvision is for the express benefit

of Lender,
{ii) termination of professional management and assumption of self-rionagement of the Owners
Asscciation; of

{~v) any aclion which would have the effect of rendering the public liability insurance coveraga mainlained
by the Owners Association unacceptable to Lender

F. REMEDRIES. If Borrcwer does not pay condominium dues and assessments vvhur, due, then Lender
may pay them. Any amounts disbursed by Lender undar this paragraph F shall become addilic.17.s Jebt of Borrower
secured by the Securily instrument. Uniess Borrower and Lender agree 1o other terms of paymont ihese amounts
shall bear interest from the date aof disbursement at the Note rate and shall be payable, with interest upon notice

from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.

}!jm Aot !E le—M\ (Sean (Ses
Borrower

Borrower

(Sead (Sesh
Borrower Bomrower
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