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STATE OF ILLINOIS [Facase o
FHA MORTGAGE 13{:7797223 17249

This Montgage /"Security Instrument’) is given on October 27, 18534 . TheMorgagoris
SYLYIA S. CHAYED., MARRIED 10 JUAN CHAVEZ WHO 15 WALVING HOMESTEAD RIGHTS AND JOSRE P.

CARCILA, A BAUHELOR.AND PEDRD C. GARCLA, JR. A BACHELGR

whose adcressis 1941 LAUREL AVENUE HANOVYER PARXK ., IL 60102
(‘Borrower”). This Secus ity instrument is given to

PRIMERA MORTGAGE/COMPANY OF 1LLINDIS

which is organized and exising under the laws of THE STATE OF 1LLLINOIS . and whose address is
10526 W. CERMAK RO SUITE 30IWESTCHESTER, 1L 60154

("Lender"). Borrower owes Lendar'ne principaisumof One Hundred #ine Thoussnd One

Mundred Fifty Dollare and ng/100

Dollars {(1.5.$ 109 ,150.00 ). This debt is evidenced by Borrower's nota dated the same date as this
Security Instrument ("Note"). which pravidis for monthly payments, with the full debt, if not pald earier, due and
payableon fNovember 1. 2024/ ThicSecurty instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renuwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to nrotect the security of this Security Ynstrument; and (c) the performance of
Borrower's covenants and agreements under thus Securfty instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to Lender lisa ai'owing described property located In

COUK County, Winols:

LDT 3 IH BLOCK 8 1IN HANOVER PARK ADDITION OF THE KBORTH (00 ACRES OF THE
NORTHEAST 1/4 OF SECTIQON 35, TOWHSHIP® 41 VORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE DF NANOVER PARX, JN COOK COUNTY, JLLINOIS.
P.,}Y.N.FO0B6-36-202-DD3
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h has the address of 1941 LAUREL AVENUE HANOGVER [ ALK
{Street) [City}

650103 ("Froperty Address”);

{Zip Code}

MAIL TO
PLM TITLE COMPANY
B 0480X 46
WHEATGR, L 60189

Ty

TOGETHER WITH alt the improvements now or harsafter erected on the property, and all easements, rights,
Snances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
Jfor a part of the property. Ail replacements and additions shall also be covered by this Security instrument. All of
scoing Is referred 10 in this Security Instrument as the "Property.”

PRROWER COVENANTS 1hat Borrower s lawfully seized of the estate hereby conveyed and has the right to
dage, grant and convey the Property and that the Property Is unencumbered, excepl for encumbrances of record.
wer warrants and wilt defend generally the title to the Property against all claims and demands, subject to any

brances of record.

FuhH - AL L
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) NNO. 00002853 586
t. Paymaent of Prinol@M@Eva}@ {ﬁh;@@ a\{pﬁncipal of, and interest on,
the debt evidenced by the NOte and 1af@ charges due URds! .

2. Monthly payments of Taxes, Insurance and Othar Charges. Borrower shall include in each monthly payment,
together whh the principal and Interest as set forth in tha Note and any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b} leasehold payments or ground rants on the
Propany, and (c) premiums for insurance required by Paragraph 4.

Each monthly installment for Rems (a), (b} and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, ptus an amount sufficlant to maintain an additional balance of not more than one-sixth of the
astimated amounts. The full annual amount for sach Hem shall be accumulated by Lendar within a parlad ending one
month before an tem would hecome delingquent. Lender shall hold the amounts collected in trus! to pay tems (a), {b)
and (c) befare they bacome delinquent.

if at any time the totat of the payments heid by Lander for lerns (a}, (b) and (¢}, together with the future momhly
paymants for such items payable to Lender prior 10 the due dates of such itemns, exceeds by more than one-sixth the
astimated amount of payments required to pay such tems when due, and if paymaents on the Nota are current, then
Lander shall either refund the excess over one-sixth of the estimated paymaents or credit the oxcess over one-sixth of the
estimated parmonla to subsequent payments by Borrowar, at the option of Borrower. ! tha total of the payments made
by Borrowar for kem (a), (b), or {c} Is insufficient 1o pay the item whe due, then Borrower shall pay to Lender any
amoum necessary to make up the deticlency on or betore tha date the tem becomes due.

As used in this Securlty Instrument, “Secretary” means the Secretary of Housing and Urban Deveiopment or his or
her designee. In any year in which the Lender must pay a mortgage Insurance premium 1o the Secretary, each monthly
payment shall also include either: (i} an instailment of the annua! mortgage insurance premium to be paid by Lender to
the Secratary, or (i) a monthly charge instead of a morntgage insurance premium H this Security instrument is held by the
Secretary. Each rionthly Installment of the mortgage insurance premium shall be In an amount sufficient to accumulate
the full annual rioitzage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium s due 10 the Secretary; or if this Security instrument Is held by the Secretary, each monthly charge
shall be in an amoun! ec ual ta ane-twelfth of one-halt percent of the outstanding principal balance due on the Nate.

If Borrower tendess 15 ender the full payment of all sums secured by this Securlty Instrument, Barrower's account
shall be cradited with t'« Falance ramaining for all instaliments for items (a). (b) and (¢) and any martgage insurence
premium instalimant that Lsiv,er has not become obligated to pay lo the Secretary, and Lender shell promptly refund
any excess funds to Botrower! tinmediately prior to a foreclosure sale of the Property or ita acquisition by Lender,
Barrower's account shall be credi’ed with any balance remalning for all instaliments for items (a), {b) a (cz.

3. Apptication of Paymenis i payments under Paragraphs 1 and 2 shall be appfled by Lender as follows:

FIRST. to the mortgage insurancs premium to be paid by Lander to tha Secretary or to the monthiy charge by the

Secretary instead of the monthly mor.jage Insurance pramium,;

SECOND, to any taxes, special aseassmants, leasehold payments or ground rens, and fire, fiood and other hazard

insurance premiums, as required;

IHIRD, to interest due under the Note,

FOURTH . to amortization of the principal 5f tne Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Zoirower shall insure all improvernents on the Property, whether
now in existence or subsequently erected, agalnst any hazards, casualties, and contingencles, inciuding fire, for which
Lender requires insurance. This insurance shall be main-uncd in the amounts and for the periods that Lender requires.
Borrower shall also insure all Impravements on the Prop arty, whether now in existence or subsequently erected,
against ioss by floods to the extent required by the Secrewar;,. i insurance shall be carrled with companies approved
by Lender. The Insurance policles and any renewals shall be had by Lender and shall include loss payable clauses in
favor of, and In a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate rig%ce: by mail. Lender may make proof of loss f not
made promptly by Barrower. Each insurance company concarned. s iaraby authorized and directed to make payment
for such loss directly to Lander, instead of to Borrower and to Lender ;ulr-tty. All or any part of the insurance proceeds
may be applied by Lender, at #ts option, efther (a) to the reduction of +/1e Indebiedness under the Note and this Security
Instrument, first to any delinguent amounts appiled in the order in Paragrach 5, and then to prapayment of principal, or
(b) to the restoration or repair of the damaped property. Any application o. the riroceads to the principal shall not
axtend or pastpone the due date of the monthty payments which are referred.ic.in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required tc puv all outstanding indebtedness under
the Note and this Security Instrurnent shall be paid to the antity legally entitled theet<.

In the avent of foreclosure of this Security Instrument or other transfer of title tc'tha Property that extinguishes the
indebtedness, alt right, title and interest of Borrower in and to insurance policies In torce shall pass to the purchaser.

5. Occupancy, Preaervetion, Maintenance and Protection of the Property; Botrower's Loan Application;
Leasehclds. Borrower shall occupy, establish, and use the Property as Borrowaer's principu residence within sixty days
after the execution of this Security Instrument and shall continue to cccupy the Property as Bor ower's princlpal
residence for at teast one year atter the date of occupancy, unless the Secretary determines wiv iz uirement will cause
undue hardship for Borrower, or unliess extenuating circumstances exist which are beyond Borrmwar's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or desiroy, camage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear exc3rwed. Lender may
inspect the Property if the Property is vacant or abandoned or the loan Is in default. Lender may take -ew.sonabie action
1o protect and preserve such vacant or abandoned Property. Borrower shall also be In default f Borrower, during the
loan application process, gave materially false or inaccurate information or statemnents to Lender {or falled to provide
Lender with any material informatian) in connection with the loan evidenced by the Note, Including, but not limited to,
rapresentations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the tease. H Borrower acquires fee title to the Praperty, the
leasehold and fee title shall not be merged unless Lender agrees to the merger In writing.

6. Charges to Borrower and Protaction of Lender's Rights in the Property. Borrower shall pay all governmental
or municlpal charges, finas and Impositions that are not included in Paragraph 2. Borrower shall pay these abligations
on timae directly to the antity which is owed the payment. if failure to pay would adversely affect Lender’s intarest in the
Property, upon Lender's request Borrower shall prompity furnish to Lender receipts evidencing these payments,

If Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sl?niﬂcantly
affect Lender's rights In the Proparty {such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes. hazard insurance and other items mantioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
securad by this Security instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately dua and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condermnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebtadness thatl remains unpaid under the
Note and this Securlty Instrumnent. Lender shall apply such proceads to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then 10 prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA WLINOIS MORTGAGE FORM 2/0
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount &f such payments. Any
oxcess proceeds over an amount rsciulrad to pay all outstanding Indebtedness under the Note and this Security
Inatrument shall be paid to the entity lagally entitied theretn

8. Fees. Lendor may collect feos and charges authorized by the Secretary.

®. Grounde for Acceleration of Dabt.

{(a) Detauit. Lender may, except as limited by regulations lssued by tha Secretary In the case of payment defaults,

require immaediate paymaent in full of all sums secured by this Security tnstrument #:

(i) Borrower defautts by failing to pay in full any monthly payment required by this Securlty tnstrument prior
to or on the due date of the next monthly payment, or

(l) Borrower defauits by failing, for a period of thisty days. to perform any other obligations contained In this
Security Instrument.

g)) Sale Without Credit Approval. Lender shall, f permitted by applicable taw and with the prior approval of the
ecratary, require immediate payment in full of all the suma secured by this Securlty Instrument #:

(i} Alf of part ol the Property, or a beneficial interest In a trust owning ail or part of the Property, is sold or
otherwise transferred (other than by devise or dascent) by the Borrower, and

() The Property s not occupled by the purchaser or grantee as his or her principal residence, or the
purchaset or grantee does 80 occupy the Property but his or her credit has not been approved in
accardance with the requirements of the Secretary.

(c) Ne Waiver. If circumstances occur that would parmit Lender to require immexdiate paymant in full, but Lender

does not require such payments, Lender does nat waive its rights with respect to subsequent events.

(d) Reguiatizns ot HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of paymant defaults, to require immediate payment in full and foreciose f not paid. This Security

instrument does net authorize acceteration or forectosure if not permitted by reguiations of the Secretary.

{e YMortgage Nct Iz.sured. Borrower agress that should this Security instrument and the note secured thereby not

bae sligible for insure/icy: under the National Housing Act within 60 DAYS from the data hereof,

Lender may, at its Optic: and notwithstanding anything in Paragraph 9, require Immediate payment In full of all

sums secured by this Sacurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereot, declining to {nsure this Security Instrument and the
note sacured thereby, shall’be daemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercisec oy Lander when the unavailability of Insurance Is solely due to Lender’s fallura to remit

a mortgage insurance premium Ir. 11e Secretary.

10. Reinstatement. Borrower hasa ight to be reinstaled if Lender has required immediate payment In full because
of Borrower's fallure to pay an amount cue bnaer the Note or this Security Instrument. This right applies even after
foreciosure proceedings are Instituted. To riinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accoL™ cutrent including, to the extent they are obligations of Borrower under
this Security Instrumaent, foreclosure costs and res.sonable and customary attornays’ fees and expanses properly
associated whh the foreclosure proceeding. Upen remnstaterment by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as ¥ Lrnder had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: (i) Le »der has accepted reinstatement after the commancement of
foreciosure proceedings within two years immediately pre_ecing the commencement of a current foreclosure
proceeding, (ii} rainstatement will preclude foreclosure ol different grounds in the future, or {iil) reinstatement will
adversely affect the priority of the lien created by this Secu:ib strument.

11. Borrower Not Released; Forbearance by Lender N~ p'Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securiv istrument granted by Lender to any successor n
interest of Borrower shall not operate to release the liability ot the ~elo nal Borrower or Borrowsr's successor in interest.
Lender shall not be required to commence proceedings agalnst any sucessor In intarest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thia Securlty Instrument by reason of any demand
made by the original Borrower or Borrawer's successors in interest. Any forbsarance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remecly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Clpriers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Le/«er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall ba joini-ard saveral. Any Borrower who
co-signs this Security Instrurment but does not execute the Note: (a} Is co-signing inis [acurity Instrument only to
mortgage, grant and convay that Borrower's interest in the Property under the terms of this Securlty Instrument,; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) aqt aes that Lender and any other
Borrower may agree 1o extend, modily, forbear or make any accommodations with regas to tha terms of this Security
Instrument or the Note withaut that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security instrument shall be givon Ly Jelivering i or by
mailing it by first class mail unless applicable law requires use of another method. The notice shri Fa directed to the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lunvier shall be given
by first class mail to Lerider's address stated herein or any address Lender designates by notice to E onower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wie . ¢ iven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be sevarable.

15. Borrower's Copy. Borrowar shall be given one conformed copy of this Security instrument.

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendar’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constiiutes an
absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shalil be entitied to
coilect and receive all of the rents of the Property; and (c) each tenant of the Property shali pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that wauld
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take cantrol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or ramady of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. |f Lander requires iImmediate payment in full under Paragraph 8, Lender may invoke
the power of sale and any other remecdies permitted by appiicable law. Lender shall be entitlad to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable aticrneys’ fees
and costis of title evidence.

18. Release. Upon payment of all sums secured by thia Security Instrument, Lender shall reiease this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or mora riders are execufed by Borrower and recorded together with
this Securlty instrument, the covenants of each such rider shall be incorporated Into and shall amend and supplement
the covanants and agreements of this Security Instrument as if the rider(s) were In a part of this Security Instrument.
[Check applicabie box(es)).

DCondomlnIum Rider DGmdualed Payment Rider DGrowlng Equity Rider
DP|anned Unit Development Rider Other [Specity] ARM RIDER

BY SIGNING 8CLOW, Borrower accepts and agrees 10 the terms contained In pages 1 through 4 of this Sacurity
Instrument and in any nder(s) executed by Borrower and recorded with |t

Witnesses:
% Seal)
W
. _,,—//‘V . P -
R — X ¢ - - Seal)
AN CHAVEZ, WHO 18 WALVING {OMESTEAD 71 : A 4, B M . fAVEAwwﬂ
RIGHTS
- <7 : Seal)
CHAVEZ, ATTORNEY IN FACT
{Seal)
STATE OF ILLINOIS, County ss:

1, , 8 Notar Puhiic In and for said county and state, do hereby certity
that SYLVIA S. CHAVEZ, JOSE P. GARCIA anr PEDRO C. GARCIA JR.

personally known to me to be the same person{s) whose name(s} s.sscribed to the foregoing instrument, appeared

before me this day in person, and acknowladgedithat they signed and delivered the said Instrument as
their free and voluntary act, for the uses and purposes therein et forth.

Given under my hand and officlal seal, this day of
My Commission expires: O p

This Instrument was prepared by: «OFFICIAL SEAL”
Elizabeth A, (Cheffer
Notary Public, Stars of IMinpis
My Comiristiss Ecticdd Aug. (3, 17

. -

WESTAMERICA MORTGAGE COMPANY
a2y

SOUTH 660 MIDWEST ROAD
OQAKBROOK TERRACE, IL €0181

(Address)

&
-t
&
~}
te
o
L)
~J
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 27thdayof 0ctober, 1994 and s incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securhy Deed ("Security instrument”) of
the same date given by the undersigned (“Borrowsr”} to secure Borrower's Note ("Note®) to
PRIMERA MORTGAGE COMPANY OF ILLINGIS
{the “Lender") of the same date and covering the property dascribed In the Security Instrument and locatad at:

1941 LAUREL AVENUE , HANOVER PARK,IL §0103
(Praperty Address)

THE NOTE COPM T2 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAVNZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OfE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addlion 1= the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agre e as follows:

INTEREST RATE AND MONTHLY PAYME?NT CHANGES
{A) Change Date

The interest rate may change on the firstdayof Javcary, 1986 , and that day of each succeeding
year. “Change Date" means each date on which the Intefest 1ate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will Le Ls23ed on an index. "Index” means the weekly average
yield on United States Treasury Securities adjusted to a constant 7aa’urity of one year, as made availabie by the Federal
Reserve Board. “Current Index™ means the most recent index figure @ alable 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as a rew.!adex any index prescribed by the Secretary.
As used In this Rider, "Secretary” means the Secretary of Housing andi Urba~-Development or his or her designee.
Lender will give Borrower notice of the new Index.

(C) Cailculation of interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by addingacvarginof Twe and 3/4
percentage points ( 2 . 750¢ %) to the current Index and rounding, th¢ aum to the nearest hth
of ona percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Riaer, this rounded amount wili be
the new interest rate until the next Change Date.
{D) Limits on Interest Rate Changes

The interest rate will never Increase or decrease by more than one parcentage point (1.0%)} or. sty single Change
Date. The interest rate will never be more than five percentage points {5.0%) higher or iower than *=-{nitlal interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caiculate the amaunt of monthly payment of principai
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The rasuit of this calculation will be the amount of the new monthly payment of

principal and interast.
{F) Nctice of Changes

Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthiy payment amount is due, and must set forth (1) the date of the
notice, (i) the Change Date, ({iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
{vi) the Current Index with the date It was pubiished, {vil) the method af calculating the change in monthly payment
amount, and (viil} any other Information which may be required by law from time to time.

ISC/FARMRID**//0881/(2-81}-L. PAGE 1 OF 2
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{G) Etffective Dats of Changes
A new interest rate calculated In accordance with Paragraphs (C) and (D) of this Rider will become effactive on the
pay)

Change Date. Barrower shall make a paymant in the new monthly amount beginning on the first ment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.

Borrower shall have no abligation to pay any increase in the monthly paymaent amount calculated in accordance with
Paragraph (E} of thla Rider for any ps‘);menl date occurring less than 25 days after Lander has given the required notice.
ted in accordance with Paragraph (E) of this Rider decreased, but Lender falled

i tha monthty payment amount calc

to give timety notice of the decrease and Borrower made any monthly payment amounts exceeding the payment

amount which should have been stated in a timely notice, then Borrower has the option to elther (i) demand the return
excess paymeont, with interest thereon at the Note rate (a rate equal to the interest rate which should

to Borrower of anY

have been stated In a timely notice), or (i) request that any excess payment, with interest thereon at the Note rata, he
applled as payment of principal. Lender's obligation 1o return any excess payment with interest on demand Is not
assignable even if the Note Is otherwlse assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 and 2 of this

Adjustable Rate Rk:zr. -
@u) ¢ artia 'S,
4 ' o, N v
~ "lé'f/"‘-a ,:/ \-.:Z Z -
PEOROJC. GARC.A_JR. dSon), S . CHAVEZ §Sos),
BY SYLVIA S. CHAVEZ, ATTORNEY IN FACT p ‘j‘ A,
Seal B AL Seal
L w J0sE P o GARCIA . )
ATTORNEY IMN FACT

PAGE 20F 2
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