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- 1305 N. BASSWOOD ROAD, 4TH FLOOR i
SCHAUMBURG, TLLINOIS 60173

04972087

« . Bpase Awvo This Lino For Necopding Duta)

MORTGAGE

THE NOTE TS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF TUK INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL Bk INGHER.
IF THE INTEREST RATE DECREASES, THE MONTHLY PAYMENIS WILL BE LOWER,
THIS 40K TGAGE ("Security lastrument* niwn o NOVEMBERITH  ..ooonsereisrissinnnn

19.94, . . The zongagos is ELIA D, LOPEZ MOISES. RAMIREZ
.('Borrower”), This Security [ustrumenl ix zlven o
BANK UNITER.C £ TEXAS PSR e . ., which is nrgmlnd and czi!linz
under the laws of ..., 750, UNITRR.SIATES OF AMERICA  wud whose address is ...

3300 SOUTHWEST R4k ¥AX, 92000, HOTIST ON TEXASTTOR? . S
Borrawer awes 1ender the prinzipal sum of ... SGITY ONE THOUSANDANDNO 100 "

.Taitars (US. §....... SIS0, ). This debi is evidenced by Bormawer's uole

dttcd 1he same dm u \hh ﬁtmn..y mnmmr.n\ ERNote"; which pruwdu lo: monibly payments, wilh thy full debt, if not
naid earlfer, duc and psyableon.. .. This Securily lusirument
secures (v Leader: (n) the repuymem u 'b' dabt cv:dcnad by the Nom, WIth intetest, md dl rcaewals, extensions and
modificatjons of the Nute; (h) the paymenrt of 20! other sums, with intcrest, advanced under paragraph 7 to protect the sacurity
of this Security Instrument; wid (¢) ths perforn.aic” of Borrower's covenants and agreements under 1his Securily Instromeat
and the Note. Tor this purpose, Botrower does hu.tg mnngm mm und convey (o 1 cnder the following described prope
BTV JOCRIC 111 ..covraercrssirrssmmracsnanemmacmaserrssansarnasnto T L Buen e cosns s aatassns o ersassswosensssssassssestssessamtsssasma o sesess beanss (“ounty, Ilinois:

# 03923554

LOT SIXTY.ONE (61} IN COMMISSIONER'S sUBDIVISION OF THE EAST 172 OF
‘I'HE SOUTHEAST 14 OF THE NORTILEAST 14 0"’ SECTION 29, TOWNSIIIP 39
NORTH, RANGE 13, EAST OF THIRD PRINCIT'LE M4RIDIAN, IN COOK COUNTY,
ILLINOIS.

TaxpNumser_[6-29 - 250 - 009 - DEPT-03 KECORDING $39.50,

PRETARED BY: BANK UNITFD OF TEXAS ¥SB » 1WA01L- MTRAN 4615 41716794 11048200
3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027 146264 §# RV #—-94— 972087
. CLOX -COUNTY REGORDER .

94972087
which has the address uf ... APADB. S6TH COLKY SO | o 1.t
(e (=]

TOGETHER WITl! All the improvements now ot hereaficr crccied on the property, and ull cesements, sppuricnances,
and lixtures now or hereafier a part of the property.  All replacements and additions shall also be coverad by Lhis Sceurity
Insirument. All of the foregoing is teforred 1o In this Security Instrament as the "Propery.”

BORROWER COVENANTS that Horrawer is fawfully seised of the estate hereby conveyed ond Lax the right to morigage,
graut und convey the Property and that (he Propenty is uneacumberad, except for encumbrances of record. Barrower wurrants
and will defuud generally the dtle to the Propenty against all cisims and demands, subject 10 any encumbrances of record.

This SHcUuRITY INSTRUMENT vombines uniform covenanis for nalional use apd non-uplform covenanis with Hmired
vagistions by Jurisdivtion v coustituie « unitorm security inarument cuvering raal property.

ILLINOIS —S8ingla Fomily Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3012 8/00  (poge f of 7 pages]
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UNIFORM COVENANTS. Borruwer and Tender covenant and agroe as follows: < g
= & ' Paywenl of Principul und Interest; Propayment and Late Charges. Bogrower shull prompily pay when due
the principsl of sad luterest un the debl cvidenced hy the Nota nid wny prepaymont wud {ute chirges dus under the N,

2. Funds for Tases und Insurunce.  Suhject tn appiicable law of to u wrilien waiver by Lander. Horrower shail
pay to Lendet on the day mouthly psyments are due under the Note, until the Note is pajd in ful), s sum ("Funds”) for;
(3) yearly 1axcs and asscssments which may atlain priority over this Security Instrument as & lien un the Propeny; (b) yearly
leasetiold paymenrs or ground reats on (he Properly, if any; (c) yearly hazart or propeny insurance premiums; {d) yearly
flood insurance premiums, if say; (¢} yearly mongage insurance premiums, if any; and () any sums paysble by Burrower
1o |ender, in aceordance with the provisions of paragrapb 8, i licu uf the payment of mongage insurance premyums, These
Hems are called "iiscrow Jtems * Lender may, &t aay time, colloct and Ieild Funds in an apount not 1o exceed the maximum
amount a lender 101 8 federally rclated moilgage luan may reguise i Horrwer's escraw account under the lederal Real
Eswwe Serlement Procedures Act of 1974 as mmended {rum lime u time, 12 US.C. §20U1 e seq. ("RESPA"). usless
anather faw that applies o the Fuads sets a lesser amoup). If su, 1ender may, at any time, collect and hold Funds in en
amounr not to exceed the lesser amount, Leuder may catimale the amonst of 1unds due on the basis of curtent data and
reasomable cstin:sies of expenditures of futwre Escrow ltems or otherwise in accordance with applicahic law

Thie Fusis wbiall be held o un ostittlon whose deposits are (nsured by a federal agency, fustramentality, nr antily
(uncluding Tender il tender [s such an instfmilon) or in any Federal Home Toan Bank. Lender shail apply the Tunds 1o
pay the kscrnw ltems. Lrnder may not churge Borrower for holding and spplying the Funds, snally analyzing the sscrow
aceount, or verifying i Ex~mw liems, unless §ender pays Barrower interest op the 1'unds and applicable law permits Lepder
1o make such a churge. loweer. Lender may require Borrowes fo pay @ one-time charge for an independent real esiuic
tux reporting service used by 1evue’ in congection with this loan, unless applicable law provides otherwise. Unless an ugreement
is made or applicahic law requizss interest 1o be paid, 1.ender shall not be required to pay Borrower any iiferest ur earnings
on the Funds. Barrawer and Lander may sgree in writing, however, that interest shall be paid on L Funds. I.endes shall
give io Borrower, withomt charge, an annaal arounting of the Fundy, showinp credits and debits to the Funds and the purpose
for which cach dehil tn the Funds was made. (he L'unds arc pledged as additions! security for 8ll sums sceured by this Security
Instrument.

If the Funds held hy | ender exceed the amoun's pimtted to be held by opplicable luw, Lender shall account to Dorrower
for the excess Funds in accordance with the requireme s of applicable law, 1f the amowst of the Funds held by Lender at
any time is not sufficient 1a pay the Cscrow fllums when drie, Lender mey so autify Borrower in writing, and, in such case
Borrower shall pay In 1.ender the amount noceasary to maks v the deficiency. Borowcr shull make up the deficiency in
fio mare than lwelve monthly payments, at Lender’s sule discretiup,

Upon payment in tull of all sums secured by this Security J0simmen), Lendet xbali prompily refusd 1o Borrower
any Funds he(d by Leader. If, under paragraph 21, Lender shall acquirs ¢ ] the Property, Lender, prior to the acquisitioa
or sale of the Property, shall apply any Funds beld by Lender a1 the time £ acquisition or sale as 4 credit agaiost the sums
secured by his Sceurity Instrument,

3. Application of Payments. Uniesy upplicablc law provides otberwiss; 2l payments recelved by Londer under
paragraphs ! and 2 <hall be applicd: firs1, 1 any prepayment charges due under the Nu.e: second, 10 amouitts payeble under
paragraph 2; third, (o intcrest duc; fourdh, to principal dus; and Jast, to any late charges dv:e wauier the Note,

4. Churges; Liens, Borrower shail pay all taxes, assessmenty, churges, fines and irapositions auributable o the
Property which may anain priority over this Security Iasirumeni, and leasehold payments or gioupd rents, if any. Borower
shall pay these obligations in the manner provided i purugraph 2, or {f not paid in that mansci, Bo rower shall psy tbem
on time directly ta the person awed payment. Burrower shull prompily fumish to Lender all notices of Sutouuts tu be paid
under this paragraph. If Horrower makes these paymentsdirectly, Borrowes shall promptly fumishto Lenderir ce/pis evidencing
the payments,

Borrower shull promplly discharge any iien which bas priodty over this Secarity Iustrument unless dormwer; (a)
agrees in wriling 1 the payment of the abligation sccured by the lien in a manncr acceptable i Lender: (b) contesis in guod
{uith the licn by, or defends against enforcement of the lien in, legal proceedings which in the 1ender's opinion operate 1v
prevent the enfarcement of the lien; or (¢) sceurcs from the holder uf the lich an agreement satistacory to Lender subor-
Jinating the lien to this Security Instrument. If Eender determines that any part of the Prapeny is subjcct 10 u len which
mey slsin priotity over this Security Instrument, Leader may give Burrower & nolice identifying the lien, Borrower shall
satisfy the lien or take onc or mose of the actions sel furth abyve within 10 days of e giving of nolice,

5. Hozard or Property Insurance.  Bomower shall keep the improvemens now cxistipg 01 hereufier erected an
the Propenty insured agalnst loss by [ire, bazards included within the term “extended coversge” zad uny otber bazards,
including ficods or floeding, for whick Lender requires insurance. This insurance shall be mainiuined in the tmounts and
for the periods that Leader requires. The iusurance camicr pmviding the insuzance shal) be chosen by Borrower subject (o
Lender’s approval which shall nui be unreasonahly withbeld. If Borrower fails 1o majnlain cuveruge described above, Tender
may, al Tender's option, obtain coverage 1o protect Lender’s rights in the Property in accordence with paragraph 7.
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All insuennce policies and rencwals shall be scceptable (o Lenusr anch shall include A mondard storigage clause. Lender
shali have the right 10 bold the policics and reaewals, If Lender reyuires, Hormwer shall promptly give to Lender ull rece(pls
of pafd preminms and rencwal notices, In the event of luss, Borrower shall give prompt notice 10 1he insuraucs cagrier and
Lender, Lender may make proof of loss il not made prumpily by Horrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied w restwration or repair
of the Property dumaged, If the restoration or repair is ecunumicully feasible and Lender's securls y Is nut lessened. If the
restorattan or repair is not cconomically foasible or Leuder's security wrniid he lessened, the fnsuronce proceeds shall be
applicd o the sums ascured by this Securlty Instrument, whether of ot then dus, with any excess paid to Bomower. If Borrower
abandons the Property, or dues nor answer within 30 days a notlce fum Lender thil the insurance cargiar has of[ed 1o
seftle a clalm, then Temice muy collect the fasurance procecds. Lender may use e proceeds o gepir of restore the Propany
ot (v puy sums sceured by this Security [nsteument, whelhier or it then die. The 30-cday periad will begin when the notice
18 given,

Unless Lender and Bosrower otherwise agree in wriling, any application of proceeds v prlncipal shall not cxiend
oi postpone the duc date of the wonthly paymenix referred to in paragraphs 1 and 2 ur change the amount of the payments.
If under paragrarh 21 the Pruperly is scnuired by Leader, Borrower's right 10 any insurance policies and proceeds resuliing
{rom dawuge w2 Praperty prior to the acquisition shall pass w Lender to the exient of the sums secured by this Security
Instrument immetiatsly prior to the acquisilion.

6. Ocenpancy, Yesscrvation, Mointenunce and Protection of the Froperty; Borrower's Loan Application;
Leasehulds.  Homower-spail occupy, estublish, and use the Propenty as Borrower's principal residence within sixty days
«fter the executlon of this Seeasity Instrument and shall continue tn accupy the Property 45 Borrower's principal residence
for at least one yesr after the da‘e of accupancy, uniess Lender nlherwiss agrees in writing, which consent shull nut be
unreasonably withhield, or unless extennating circumstances exist which are beyond Borrower’s cunirul. Burrower shall not
destroy, domage of (mpalr the Propeity; wiiow the Property to deteriorate, o1 commit wasie on the Propeny. Borrower shall
be in default if any forfeiture achon of procecding, whether vivil or criminal, is begun that in Lender's pood faiib judgment
could result In forfeiture of the Property or otherwiso materiglly impair ihe Jien created by this Sceurity Instrument or Lender’s
secuzty [aterest. Borrower muy cure stich a dotalt and roinstute, as provided in parsgreph 18, by causing the action or
proceeding to be dismissed with a miliag that, in Lerdrss good faith determination, precludes forfeituge of the Borrower's
Interest In the Property or othcr material impairmeni of the lien creatad by this Security Instrument o Lender’s security
interest. Borrower shall also he in defanir if Borrower, durir|g the loan application process, gave materially false or inaccurate
ipformation or siatements {0 | ender (or failed 10 provide Lend<r with any materisl imformution) in connection with 1he loan
evidenced by the Note, including. but not limited to, represcatalions concerning Borrower's uceupancy of the L'roperty as
a principul residence. If this Scenrity Instrument is an a leusebold, Beifoives shall comply with sl the provisfons of the lease.
If Borrower acquires fee tilie 1o the Properly, the lrasehold and the fcc title shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property,  If Dorrower fails 1o pedform the covenanls and agreements
tontained in this Security Instrument, or there is 2 legal proceeding that may signilicar:iiy uflect Tender's righisin the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfuitur: ur o crftrce faws or regulations), then Lender
may do and puy [or whatever is necessary to protect the valuc of (b Praperiy and Lendér's rights in the Property. Lauder's
actions may include paying any sums secured by a lien which hus privriry over this Security iastrument, appeariuy, in cour,
paying reasonable attormneys’ fees and cntering on (b Property v make repairs. Although Lenrler inay take action under
this paragraph 7, Lander does gat bave 10 do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debl of Burruwer secured by this
Sccurity Instrument, Unless Borrower undl Tender ygree 1o other terms of pavmen!, these amuwits shail heir interest from
the date of disbursement at the Noie rutc und shall he payable, with interest, upon aotice (rou Leuder (o Borrowr requesting
payment.

8. Mortgnge Insurunce.  [f Tender required morngage insuragce as a conditioy uf muking the loan secured by this
Security Instrument, Borrowcr shall puy the premiums required to maintain the worlgage insurance in effect, If, for any
reason, the morigege insurance cuverage required by Lender lapses or ceases W be in effect, Horrawer shall pay the premiums
required 10 abiain vuverage substagtislly equivalent 1o the mongage insurance previously in effect, at a cost substanijally
equivaleat o the cust lu Borrower of the mortgage insurance previously in cffect, from an #lternate mongage insurer approved
by Leader. IT substentially equivalent mongage insurance coverage ix not availahle, Horrower shall pay 10 Lender each month
2 suill cyual W unc-twellth of the yearly mortgage inswance premium heing paid hy Bogrower when (he lnsurance coverage
lapscd or ceased 10 be in effect. Lender will accepl, use and rewwin these payments as a loss reserve in leu of mongage
insurance. Loss rescrve payinents may no longer he required, at the option of Lender, il mongage insurance coverage (in
the amount and for the periud that T.cnder requires) provided by an insurer appruved by Lender again becomes availahle
and is oblaincd. Borrower shall pay thic premiums required 10 mulntain mongage insurance in effect, of 1o provide a loss
teserve, unidl the requitoment fur mongage insurance ends in accordance with any wrillen agreement between Borrowe)
and Lender ar applicabic law,

LSOZLEETE
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9. Inspection, lmunm anEr!iluQulAmu upng) nndepculr s of the Property. | ender shall

© give 1orrawnr natice wt ihe time of or prior 10w inspaction speeffying ressonabls cause fur Iho {napectinn.

10. Condemaatlon.  ‘Tho proceeds of eny sward of cloim for dnmages, direct or conmequentinl, {n connecrion with
any condemnation or other laking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned
and shali be paid to Lender,

In the eveat of a total 1aking of the Propenty, the proceeds shall be applied 1o the sums sccured by this Sccurity Instrumeat,
whelber or nol Uicn due, wilh ay excess paid to Borrower. In the cvent of a pantial taking of the Propeny in which the
(ait market value of the Properly immedialely befure the taking is equal o or greater than the amount of the sums secured
hy this Securily Insirument immedistely befure the taking, unless Burrower and 1.ender otherwise agree in wriling, the sums
secured by this Secirity [nstrument shall be reduced by the amount of the proceeds mubiplisd by the following fraction:
(2) the toral amaunt of the sums secured immediately before the taking, divided by (b) the fair market value of 1he Propeny
immediaely hetore the 1aking. Any halance shall ba pairt 10 Borrower, In the ovent of a pantial 1aking of the Propeny in
which the fair market value of the Pmoperty immed(aiely before the taking (s {ess than the amiunt of the snma sacuted im-
mediately befnre the taking, unless Horrowor and Lander otherwize agree (n wiling or nnless applicanie law nthajwise pra.
vides, the proceeds shall be appiied 10 the sums secuged hy this Security Instrument whother o nnt 1he sums are then dus,

Il the Propanyt..s abandoned by Borrower, or if, afier nolice by Lender o Borrowor that 1be condemnor otfors to
mAake an award or seir's a claim for damages, Borrower tails (o respond 1o Lender within 3U days atier the date ihe notice
is given, Lender is autkarized 10 colleer and apply the proceeds, At ils option, ejtber 1o restoratfon or repair of the Propenty
or to the sums sectired 3y *uis-Security Instrument, whether or not 1hen due.

Unless Lender and Boiroerzr otherwise agree in wrltng, any applicatlon of proceeds o principal shall not exiend
or postpone the due dawe of the raorably payments referred 10 in paragraphs 1 und 2 or change the amouni of such puyments.

11. Borrower Not Relcased; corbearance By Lender Not @ Waiver.  Extension of the time for puyment of
modificaiion of amortizatlon of (he sum* sccured by this Security Instrumeni granied by Lender 0 any successor in interest
of Barrower shall not operate o release the Fahility of the ariginal Rormwer or Bartower’s successors in interest. Tender
shall not he required to commence proceed.ngs against any stccessor in interest or refuse o extend time for pavment or
ntherwise madify amonization of the sums secured Ly this Security instrument hy reason of any demand made ty the original
Borrower or Borrower's successors in inlerest. Auy forbearance by Lender iy exercising any right or remedy shall not be
3 waiver ol or precinde he exerctse ol any right or reaacdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co.signers. The covenants and ugrezments of
this Security Instruaient shall bind and benefit the successors 0:id assigns of Lender and Borrowes, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jo'it nnd scveral. Any Borrower who co.sigas this Security
Instirument but does not execule the Note: (8) is co-signing this Sccurity Instrument only to mor(guge, grant and convey that
Bomower's interest in the Property under the lerms of this Sceurdiy Tnuirnement; (b) is not personslly obliguted o pay the
sums secured by this Security Instrument; and (c) agrees thac Lender and any orher Dorrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Listruent or the Note without that Borrower's
consent.

13. Loan Charpes.  If the loan secured by this Security Instrument is subjesi 1o » law which sets maximum loan
charges, and thar Jaw is finally interpreted so that the interest or otber loan charges caliecizd oz to be collected in connection
wilh the loan exceed the permitted Limits, then: (3} any such loan charge shall be reduced by (v amoun: necessary o reduce
the charge 10 the permitied limit; and (b) any sums already collecied from Bormwer which excesisd permilted limits will
be refunded to Borfower. T.ender may choose to make this refund by reducing the principal owed Lade’ rhe Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepayment without
any prepayment cbarge under the Note,

14. Notices.  Any notice 10 Borrower provided for in this Sccwsity lnsuzument shall be given by Gsiivering it or
by mailing it by lirst class mail unless applicable law requires use of wwotber wethod. The notive sball be dirccted 1o e
Pruperty Address or any other sddress Borrower designales by nutice o Lender. Any notice w )ender shall be given by
lirst clasy madl W Lender's address staied herein or any other address Lender designates by nutice 1o Barrower, Any notice
provided [or in this Sceurily Instrument shall be deemed w have been given to Botrower or |ender when given is providesd
in this parupraph.

15. Governing Law; Severability.  This Security Instrumear shall be govemned by federal law and the law of (he
[urisdiction [n which the Property is located. In the cvent that any provision or clausc of this Secuthty Instrument or the Notw
canflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of thix Security Instrument and the Nole
are declared 1o be sceverable,

16. Borruwer's Cupy. Burrower shull be given one conformed copy of 1be Note and of his Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or uny punt of the Propenty or euy
interest (n it is sold o1 tranaferred (or if a benefic{al intercst in Rorrower is sold or transferred sod Dorrower {s not a natural
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persun) without Lender's prior written consent, Tender may, ar its oprion, require immediate payment in Jull of all sums
- secured by thls Securlty lostrument. Hawever, thik option shall not be exercised yy Leader if exarcise is prohibited by federal
taw ay vl 1b dute uf ihfs Security tstrument. ‘ e

II' Lender exercises chis aption, Lender shall give Bomawer notlce of acceleration. The notice shall provide u period
of put less hun 30 duys from the date the notice is delivered or malled within which Borrower musi pay all sums secured
by this Securley Instrumens. 1 Borrower fails to pay these sums prios 10 1he expiralion of this period, Lender muy invoke
uny remedies permined by this Scourlty instrument without further notice or demand on Borruwer.

18. Borrower’s Right to Reinstute. )I Borrowsr mests certain conditions, Borrower shall have the cight 1o have
enforcement of this Sccurity Instrument diseontinued ar any time prior o the varlist of: (s) § days (or such ather period
as applicabic law may specify for reinstatement) before salc of the Property pussuant o aay power of sae conteined in this
Sceurity Instrument; or (b) eniry of a judgment cnlorcing this Security Insirument. "Those conditions ure (hut Borrawer:
(@) pays 1ander ali sums which ther would be due under (his Security Instrument ond the Note as if 0o aceclermtion had
necurred; (h) cures any defanit oz any othior covenants ot agresments; (c) pays all expenses incurred in enforciny this Security
Instrumen, incinding, but par limfled 1o, reasonablc allomeys’ fees; and (3) fakes such action a3 Lender may reasunubly
reciuire 1 assuse-thar Whe lien of this Security Instrument, Lender’s rights in the Propeny and Borruwer’s obligation to pay
the sums secureg-Lv this Sccurily Instrument shalf continue unchanged. Upon reinstutement by Barrower, this Security In-
sirument and the oblgatiuns secured hereby shol] remain fully cffeciive a il nv seecleration had occurred. Mowever, 1his
right (o reinstute shall oSt apply in the cose of acceleration under puragraph 17,

19. Sale of Nute; Cliurge of Loan Servicer.  The Nowe ur s pardal interest in the Note {1ogeiher with this Security
Instrument) may be sold Gaeov. more limes without prior notice to Borrower. A sala may result in a change in the catity
(known as the "Loan Serviee;”) shst colleets munthly payments due under the Nots and this Security Insirument, There
also may be onv or mor: chaiges of the Loan Servicer unrelated 10 o sale of the Note, If thore is o change of the Luw
Servicer, Borrower will be given wiitupiiotice of the change in accordance with parsgraph 14 above and applicable law.
The potice will swic the name and address <i the new Loan Servicer and 1he address to which payments shuuld b mut.
The native will also contain apy othes information required by applicable [aw.

20. Hazerdous Substances.  Borrower (hali ot cause ar permi¢ the prescace, use, dispusal, siorege, or release
of any Hazardous Substances on or in the Propert ;. Lrirower shall aot do, nur allow spyone clse (v Jo, snything affecting
the Propenty that is in violation of any Environmental Law. The preceding twa seniences shail not apply 10 the presence,
ugw, or storage an the Propesty of small quentitics of Huw/rdous Subsrances that are gegerally recognized to be appropriate
ta normal residential uses and 10 majnrenauce of the Prupeny.

Borrowcr sbiali prompily give Lender written notice of any vesigation, claim, demand, fawsuil or utber action by
Ay govemmentel ur regnlulory sgency of private party invol*uns the Propenty and any Hacwduus Substunce ur
Envirouucitel Law uf which Sortuwer bas acrual knowledge, If Boroy o learns, ar is notificd Ly any guvenimental o
regulytury suthurity, (hut ony removal or other remedistion of any Hazsiuous Substance alfectiug tic Vropedy is necessary,
Borrower shull prumply mke all pecessary remedial actions in accodance with Euvirawmenial Daw,

As used iy this pursgrsph 20, “lleszardous Substances” are those substances deiined as triv ur hazanluus subslunces
by Enviroumenial Law and rhe following substances: gasalinc, kerosene, uther Qawmiw Vi or Waic petroleum prducs, toxic
pestivides #nd herbicides. volatile solvems, matcrials containiog asbestos vr formaldenyie und radioactive marerials, As
ustd ir; this paragraph 20, “Eavironmental Law” means {ederal laws and laws of the jurisdicticn whers the Propenty is located
that relaee 10 health, safety ar eovironmenial piotection,

NON-UNIFORM COVENANTS. Bunwwer aud Lendr Turther cavenant and agree as follows:

21. Acceleration; Remedics,  Taender shall give notice th Borrower prior to acceferation foiiowing Burrower's
breach of any cuvenunt ur agreement in this Secyrity Instrument (but aot prior to accelerution urdey paragraph {7
unless applicabie tsw provides otherwise). ‘Yhe notice shall specify: () the default; (b) the action requiryl to cure the
defnult; (1) n dute, ot less than 30 days [rom the date the aotice is given 1o Borrower, by which the defoult must
he cured; and (d) that filure 1o cure the default on or before the date specified in the ootice may result in acceleratiun
nfthe sums secored by this Security lnstrument, forcclosure by judicial proceeiting and sale of the Property. The notice
shal) riher infnrm Borrower of the right to reinstate aftcr aceclerstion and the right tn ansert in the foreclosure pro-
ceeding the non-existence of a defavlt ur any other delense of Barrower th acceleration and furcclosure. I the defoult
is not cured on or before the date specificd in the natice, T.eader at itx nption may require immediate payment in full
of all sums secured by this Security Instrument withont further demand and may loreclose this Security Instrument
by judicial proceeding. Lender shall be cntitled to colfect all expeases incurred in pursuing the remedies pravided in
this paragraph 21, including, hut not limited to, reasonable aitorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by 1his Sccurity Instrument, Lender shal} release this Sccurity
Tnstrument. Horrower shall pay any recordation costs. Lender may charge Borrower a fee for relessing this Security
Insirument, but eniy if the fee is paid tn a thied pany for services rendezcd and the charging of tre [co s permitied upder
spplicable law.

23. Waiver of lfomestead.  Dorrower walves all right of homestead exemption in the Property.

LBOLLGYE

STAL# LG5 NEW Form 2014 /60 (page § of 7 peges)

oTo R | 200 FQIANOILVN 8815 0B CTLE gerr ve/rL/1Y




A, Rldmwmum QEF IrQ erlederG@:E Momm: wnd recorded togethr

with this Security Instrument, (hio wuveneniy and ngrsamanis of ench such tider shall be In¢osporated into aud altall amem)
and supplement the covesauts wwl ugreementsof this Security instrument aa if the rider(s) were » paxi of this Secueily Instrumen.

[Check applicatric Lux{uy))

B Adjusisbic Rule Rider 0O Cosdominium Ridce {1 1.4 Family Rider
O Gradusiod Puymunt Rider J Flanned Unit Development Rider ) Diweckly Payment Kider
O Balloon Rider 3 Rate Improvement Rider ) Secund Home Rider

O Orber(s) [spocily]

By S1oNN0 BELOW, Uomower acccpts and agiees 10 the lerms wil covenanla cominined (0 this Security lasirumen:
wnd {n gy rider(s) executed by Borrower and recurded with it

Wimassas:

Wl I R " :

ﬂ /7 : ; ~ Sl

/ “MOISES RAMIREZ Soeroous

W 45 P
_{/Z?é/) Pz i (Seal)
ALBERTO SFrd, SIGNING FOR THE SOLE.eec
PURPOSE OF VAITING BIB HOMESTEAD RIGHIS.

@
o
7]
3
&
3
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UNOEEICIAL COPY

STATE OF ILLINOIS, COOK Coumy 58

L ﬁo&%f ﬂ CHE’B_J, « & Nolary Public in and for said county und state,
5
do hereby cenify ihat  KLIA D. LOPEZ AND MOISEX RAMIREZ. 4up pgorp ROIEL s mMR LORSE
(17

» personally known ¢ me w be lhe yame penon(s) whase name(s) is/are
subscribed (o the foregoing instrument, appeared before me Lhis day in person, snd acknowledged that  he/she/ibey

sipncd and delivered the suid instrument as his/her/their free and voluntdry aci, [or ihe uses und purposes therein

set fonh,

Given wider'my Liand and official saal, this ! "/ t~ dsy of NOVEMBER , 1994,

My Counnissivn eapiies:
T Neted 4. Clon,
\ Netary Public 0

v OIFICIAL SEAL”

ROBERT A CHEELY
z Rotary Peblie, Sizie & lllllll! \

‘m“miu“mm‘ 1!5 ‘

| 1ttt o P P S S
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SPACE ABOVE FOR RECORDER'S USE

(COST OF FUNDS INDEX-Payment Cap)

THFE ADRJUSTABLE RATE RIDER is made this 1atw day of NOVEMBER, 1884 |, and is incorporaled into
and shall he deemed to amend and supplement the Montgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date givent by the undersigned {the "Borrower”) to secure

Borrower's Adjustable Rate Note (the “Note”) to

BANK UNITED OF TEXAS FSB

{the "Lender"} of the same date and covering the property described in the Securlty Instrument and
located at:

2519 5. 36TH COURT, CICERO, L LINOIS 80650
{Proparty Address)

THE NOTE COPMTAINS PROVIBIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY PAYYE?IT. THERE MAY BE A LIMIT ON THE AMOUNT THAY THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY COULD
BE GAEATER THAW (¢S AMOUNT ORIGINALLY BORROWED, BUT NO MORE THAN THE

LIMIT STATED IN THE NOTE.

ADDITIONAL COVENAN7S. In addition o the cavenants and agreemems made in the Security
Instrument, Berrower and Lendar 'urther covenant and agres as follows:

Al INTEREST RATE AND MUGNTHLY PAYMENT CHANGES
The Note provides for an Inilial inte.ast rate of 4125 %. The Note provides for changes
in the intorest rate and the monthly payiren's as follows:

2. INTEREST

{A) Interest Rate

interest will be charged on unpuid Pinclpal {(plus any sums added to Principal, as
described below) until the fuft amount of Principal 1 /as been paid. | will pay interest at an initlal yearly rate
of 4.125 %. This Iinitial rate Is not based on 2nv Index refarred to in Section 2{C) below. The
Imerest rate | will pay will change In accorgance with Scitfon 2 of this Note.

The interest rate required by this Section 2 of #ii=. Note is the rate | will pay bath before and
after any default 2ascribed in Section 7(B) of this Note.

(B} interest Rata Change Date
The interegt rate | witl pay may change on the first day ot MARCH, 1995 . and onthe

first day of each month thereafter. Each date on which my inte est rate could change is called an
“literast Rate Change Date.* The new imaerast rate will become ghacthv: on each interest Rate Chango
Date.

(C) Index

Baginning with the first interest Rata Changae Date, my interest rate will be based on an index.
The “Index"” is the national manthty median cast of funds ratio to OTS - regutated, SALF - insured institutions.
The most recent Index figure avallable as of 30 days before each Interest Rate Cthuagas Date is cailed the
*Current Index."

It the Index is no longar available, the Note Holder will choose a new Indux. 7'ha Note Holder
will glve me notice of this choice.

(D) Calewtation of Interest Rate Changes

Before each |nterest Rate Change Date, the Note Holder will calculate my new/intarest rate
by adding TWO AND 825/ 1000 percentage points(s) ( 2.625 %) to e Current
Index. The Note Holder will then round the resuft of this addition to the nearest one-eighii of one
percentage point (0.125%). The result of this addition will be my new interast rate until the next Inlerest
Rate Change Date. My interest rate will never be greater than 11.500 %.
3. PAYMENTS

{A) Time and Place of Payments

i will pay Principal and interest by making payments every month.

| will make my monthly payments on the first day of each month beginning on  JANUARY 1, 1995 .
| will make these payments every month until | have pald all the Principal and interest and any other
charges described below that | may owe under this Note. My Monihly payments wilf be applied to
interest before Principal. i, on ceceusen o1, 2004 | stilt owe amounts vnder this Note, 1 will pay those
amounts in full on that date, which is called the "Maturity Date.*

COF Nan-Converlitle Peyment Capped ARM Page 1 of3
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or at a differant pia

(8) Amount of My Initial Monthly Peyments

Each of my Inltial payments will be U.S. $ 3287 . Thig amount may change from
time to time.

{C) Payment Change Dates

My monthly payment may changs as required by Section 3(D) below beginning on the first
day ol JANUARY, 1996  and on that day every 12th month thereafter. Each of thoes
dates is called a "Payment Change Data.* My monilily payment also will change at Any tima Seatian 3(F)
or 3{G} below requires me to pay a different morthly payment or when | choose 1o pay either the Fuli
Payment or (he Limitad Payment as calcuisted at each interest Rate Change Date by the Note Holder,
or when | choose to pay a ditferent monthly payment, pursuant (o Section 3(D) below.

I will pay the amount of my new monthly payment each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) below or when | choosa to pay a diffarent monthly
payment, pursuant to Ssction 3(D) below,

{L) Calculatian of Monthly Payment

At |east 30 days belure each Payment Change Pate, tha Note Holder will caicuiate the
amount of the monthly payment of Principal and interest (at the interest rate eftective during the month
preceding the Payment Change Date) that would be sufficiert to repay, in full, in substantially equal
Instaliments. the unpaid Principal that | am expected to owe at the Payment Changae Date on the Maturity
Dule. Thr result of this calculation is callrd the “Full Payment.® The Note Holder will then calculate the
amount of mv monthly payment due the month preceding the Payment Change Date multiplied by the
number 1.073. “rie result of this calculation is called the "Limited Payment.* Unless Sections 3(F) or 3(Q)
below reguires 1. 'o pay a different amount, my new manthly psyment will be in the amount of the
Full Payment, exce;that | may choose to pay tha Limited Payment. if | choose the Limited Payment
as my monthly paym.ei(, ! must give the Note Holder notice that | am doing 5o at least 16 days before my
first new monthly payman? 2 due.

Addntionaily, a1 4e2n Interest Rate Change Date, the Note Holder will caloutate and notily
me of the Full Payment imsed.on any changes to my interest rate. The Note Holder will also advigs
me ot the amouni of aafere isterest. Upon receipt of such notice, | may choose to pay the
Limited Payment plus the deforrid interast. i | choose to pay the Limited Payment plus tha deferred
interest, 1 must give the Note Hoicer notice that | am doing so at least filteen {15) days befora my
tirst new monthly payment is due.

(E) AddIitions to My Unpaid fr ncipal
My monthly peyment could be (e:8 than the amount of the interest portion of the monthily

pPayment that weuld be sufficient to repay tiwe :npald Principal | owe al the monthly paymeant date in full
on the Maturity Date In substantally equal payments. if so, each month that my monthly payment is
tess than the interest portion, the Note Holder 'vill subtract the amount of my manthly payment fram
the amount of the interest portion and will add the if’eignce to my unpaid Principal (*Oefurred interest®).
The Note Holder also will add interest on the amouri of this difference to my unpaid Principal each
month. The interest rato on the interaat added to Princif.al 'l be the rate required by Section 2 above.

(F) Limits on My Unpaid Principal; Increased iie Athly Payment

Notwithstanding anything cortained in Sections {0} or 3(E) above, my unpaid Principal can
never exceed a maximum amount equal to one hundred ten arcent {110%) of the Principal amount |
originally borrowed. in the event my unpaid Pincipal woult exczea) 110% of the principal amount |
originally borrowed, on the date that the payment of my monthly payinem ~ould cause me to excead 110%
of the Principal amount | originally borrowed, | will instead pay a 7iew menthly payment, The new
monthly payment will be in an amount that woutd be sufficient to repav 2 Men outstersding Principal
amount | owe, in full. on the Maturity Date in substantially equal instaliments of Principal and interest at
the then current interast rate.

(G) Required Full Paymem
Notwithstanding anything contained in Section 3(D) above, on the 8th Paymant Change Date

and on each succeeding 5th Payment Change Datw theraafter, my monthly peymsnt s1al! e adjusted to be
the Full Payment until the next Payment Change Cate. | siso wiit be paying the Full Payme a~s my morthiy
payment on the final Payment Change Data.
4. Notice of Changes

The Nole | folder will deliver or mail te me a notice of the amoum of my monthly paymen bafore
the effective date of any change. Thw natice will include information required by law to be given me and
aiso the titte and the telephone number of a person who will answer any question | may have regarding
the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Caovenant 17 of the Securlty Instrument is amended to read as foliows:

Transfer of the Property or » Benaficial interest in Borrower.  If all or any part of the Property
ur any interest in It is sold or ransferreqa (or if a beneficial interest in Borrower is soig or transferred and
Borrower is nt a narural person) without Lender's prior written consent, Lender may, at ita optian,
require immediate payment in full of all sums sacured by thig Security Instrument. Howaver. this option
shall not be exercissd by Lender it exercise Is prohibited by federal law as of the date of this Sacurlty
instrument. | ender also shall not exereise this option if: (a) Borrowor causes to be submilted to Lender
informstion required by Lendzr to evaluate the intended transferea as if a new foan were being made to
the transtferee; and (b} Lender reasonably determines that Lender's seourity will not be impaired by the
toan assumption and that the risk of a breach of any covenant or agrsement in this Securlly instrument is
acceptabie to Lender.

To the extent permitted by applicable law, Lander may charge a reascnable fee as a condition to
Lander's consent to the loan assumption. Lander miay alao require the tranaterse to sign an assumption
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agreoment that | I ntu % o u ep el the promises
and agreements H N‘J J s:oJ | corntinue 10 he obligated
under tha Note an ;R:c ru A ing. .

if Lender oxarcises the ogtion to require lmmddum paymant in !ull. Lender shall give Borrower
notice of acceleration. The notica shall provide a period of not lees than 30 daye jrom the date the notice
is deltvered or maited within which Borrower must pay aff sumns secured by this Security Instrument. It
Borrower fails to pay these sumns prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securlly instrument without further natice or demand on Borrawer,

BY SIGNING BELOW, BORROWER ACCEPTS AND AGREES TO THE TERMS ANU COVENANTS
CONTAINED IN THIS ADJUSTABLE RATE RIDER.

S ) -
Lrad & S DY
orrower - Borrowor "

ELIA D. LOPEZ MOISES RAMIREZ

Borrower
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