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HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THiIS MORTGAGE is made on \\)'3‘50«\\;&4 \k , 19 Q'T/ . The mortgagor is
Mark A. Ruklic o " PacheAan The
Morlgage is given to Chase Manhattan Mortgage Corporation, a Delaware corporation whose address
is One Chase Square, MC-4, Rochester, New York 14643. In this Mortgage, the terms “you,” “your”
and “yours” refer to the mortgagor(s). The terms "we," “us” and “our” refer to Chase Manhattan

Mortgage Corporation.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage
("Agreament”), you may incur maximum unpaid loan indebtedness (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of

orty-Five Thousa and No/100 ==~ oo -—— Dollars
(US. § 48,000.00 ). The Agresment establishes the rate(s) of interest charged
thereunder und provides for a final scheduled instaliment due and payable on {7
You agres bt this Mortgage shall continue to secure all sums now or hereafter advanced under the
terms of the “greement including, without limitation, such sums that are advanced by us whether or
not at the time ths sums are advanced there is any principal sum outstanding under the Agreement.
The parties hetet, ivtend that this mortgage shail secure unpaid balances, and alt other amounts due
to us hereundes a=J under the Agreement.
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This Mortgage se~ures to us: (a) the repayment of the debt evidenced by the Agreement, with
interest, and all refinancinv,/=, renewals, extensions and modifications of the Agreement; (b) the payment
of all other sums, with interest.-advanced under this Mortgage to protact the security of this Mortgage;
and (c) the performance of y(ur civenants and agreements under this Morigage and the Agreament.
For this purpase and in conside:ation.of the debt, you do hereby mortgage, grant, convey and warrant
(unless you are an Iflinois land trus:, in which case you mortgage, grant, convey and quitciaim) to
us and our successors and assigns (=9 zroperty located in _CDOK County,
fllingis and more fully described in Exhihi* 2. which is attached hereto and made a part hereof, which
property Is more commonly known as_10(/9 HLRATWOOD Dr., STREAMWOOD, Ji 60107 £aoo.
("Property /a1 iuress™), heraby releasing and waiving all rights under
and by virtue of the homestead exemption laws i lincis;

LOT 191 IN MEADGNS SOUTIH PHASE Ili, DLING A SUBDIVISION OF PARD,
OF THE CAGCT HALP OF THE NORTH WEST QUARTIP OF SECTION 23, TOWNERIF
41 NOATI, RANGE 9 EAST OF THE THIRD PRINUIPA L MLRIDIAN, ACCORDING
TO THE PLAT THENBUP RECORDED FEBRUARY 28, 1479 AS DOCUMENT NO.
89089182 IN COOK COUNTY. I[LLINOIS. - -

PN s A5~ 20— 00O

This_document was prepared r and,—_e&er recording, shoutd e retumed “'E;

to: Dhne © Saow % e -~ sehewres WM JUiAd D

TOGETHER WITH all the improvements now or hereafter eruc.ac on the property, and all
easements, rights, appurtenances, and fixtures now or hereafter a pati o ib3 property. All
replacements and additions shall also be covered by this Mortgage. All o U9 foregoing is reforred to
in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyr« and have the right
to mortgage, grant, convey and, if you are not an [liinois land trust, then also wairar. ..he Property
and thet the Property is unencumbered, except for encumbrances of record as of thr dute hereof.
Uniass you are an lllinols land trust, you warrant and will defend generally the title to (s roperty
against all claims and demands, subject to any encumbrances of record as of the date tere~t.
QAy'Y 3'7€¢'7
YOU AND WE covenant and agreeo as follows;

1. Payment of Principal, Interast and Other Charges. You shall pay when due the
principal of and interest owing under the Agreement and all other charges due under the Agreement.

2. Payments of Taxes and Insurance. You wik pay, when due, all taxes,
assessments, leasehold payments or ground rents (if any), and hazard Insurance on the Property and
mortgage insurance (if any).

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by us under the Agreemant and paragraph 1 may be applied by us first to Interest and other
charges payable under the Agreement and then to the remaining principal balance under the
Agreement.

4, Prior Mortgages; Charges; Liens. You shall perform all of your obiigations under
ary mortgage, deed of trust or other security instruments with a lien which has priority over this
Mortgage, including your covenants to make payments when due. You shall pay al taxes,
assessments, charges, fines and impositions attributable to the Property which may attain priority over
this Mortgage or any advance under this Mortgage, and ieassehold payments or ground rents, it any.
Upon our request, you shall promptly fumish to us ali noticas of amounts to be paid under this
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ou shall promptly discharge any lien (other than a llen disclosed to us in your
application or in any title repart we obtained) which has priority over this Mortgage or any advance to be

made under the Agrearnant or this Morigage.

5. Hazard insurance. You shali keep the Proparty insured against loss by fire, hazards
inciuded within the term "extended coverage” and any othar hazards, inciuding ficods ar fiooding, for which
we require insurance. This insurance shall be maintained in the amounts and for the periods that we
require. You may choose any insurer subject to our approval, which shall not be unreascnably withhelkd.

Insurance policias and renewals shall be acceptabie 1o us and shall include a standard

mortgagee clause. If we raquire, you shall promptly give us all receipts of paid premiums and renewal
notices. You shell promptly notify the Insurer end us of any loss. We may make proof of loss if you do

not promptly do so.

insurance proceeds shall be applied to restore or repair the Property damaged, if
restoration or repair is economically feasible and our security woukd not be lesasned. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whether or not then due, with any
excess paid to you. It you abandon the Property, or do nat answer within 30 days our natice to you that
the insurer has offerad to settie a claim, then we may collect and uss the proceeds to repair or restore
the Propuitv or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will

begin when raiice is given.

Any applicetion of proceeds to principal shall not require us to extend or postpone the
due date of mounia payments. It we acquira the Property at a forced sale following your default, your
right to any insuranca prncesds resulting from damage to the Property prior to the acquisition shall pass 1o
us to the extent of thy s.ans secured by this Mortgage immediately prior to the acquisition.

6. Pressrvaticn and Maintenance of Property; Leassholds. You shall not destroy,
damage or substantially charge t"v Propetty, allow the Property to deteriorate, or commit waste. It this
Mortgage is on a leasehoid, you. shall comply with the lease. 1f you acquire fee title to the Property, the
feasehoild and fee title shall not m¢rge unless we agree to the merger In writing.

7. Protsction of Oui_T.iohts In the Property; Mortgage fnsurance. If you fail to
perform the covenants and agreements chntazed in this Mortgage, or there Is a legal proceeding that may
significantly affect our rights in the Progsity (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce lawa r. Teguilations}, then we may do, and pay for, anything
necessary to protect the Property’'s value and o ir rights in the Property. Our actions may include paying
any sums secured by a fien which has priority aver i3 Mortgage or any advance under the Agreement or
this Mortgage, appearing in court, paying reascnaie aftomeys' fees, paying any sums which you are
required to pay under this Mortgage and entering on /@ Property to make rapairs. We do not have to
take any action we are permifted to teke under this raragraph. Any amounts we pay under this
paragraph shall bacome additional debts you owe us anC rhall be securad by this Mortgage. These
amounts shall bear interest from the disbursement date at e rate established under the Agraement and

shail be paysahle, with interast, upon our request.

If we required mortgage insurance as a conditich ¢t making the loan secured by this
Mortgage, you shall pay the premiums for such insurance untii suci; unyu as the requirement for the

insurance terminates.

8. Inspection. We may inspect the Property at any reasonable time and upon reasonabile
natice.

9. Condemnation. The proceeds of any award for damages, direc! ©. ronsequential, in
connection with any condemnation or other taking of any part of the Proparty, or for corvuyance in lleu of
condemnation, are herehy assignad and shal be paid to us.

10. You Are Not Relsased; Forbearance by Us Not a Walver., Extension of time for
payment or modification of amortization of the sums secured by this Mortgage grantad by us to any of
your succassors in interest shall not operate to release your Hability or the liabllity of your successors in
interost. We shall not be required to commaence proceedings against any successor in interest, refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Mortgage by
reason of any demand made by you or your successors in interest. Cur farbearance in exercising any
rignt or remedy shall not waive or preciude the exercise of any right or remedy.

11. Succesaors and Assigns Bound; Joint and Several Liablity; Co-signers. The
covenants and agreements of this Mortgage shall bind and benefit your succersors and permitted assigns.
Your covenants and agreements shall be joint and several. Anyone who co-signs this Mortgage but does
not execute the Agreement: (a) is co-signing this Morigage only to mortgage, grant and convey such
pserson's interest in the Praperty; (b) is not personally obligated to pay the Agreement, but is obligatad to
pay all other sums secured by this Mortgage; and (c) agrees that we and anyone eise who signs this
Mortgage may agree to extend, modify, forbear or make any accommodations regarding the terms of this

Mortgage or the Agreement without such person’s consent.
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maximum loan charges, and that law is finally interpreted so that the interest or other
or to be collectad in connoction with the lan exceed the pemmitted imits, then: (&) any such loan charge
shall be raduced by the amount necessary to reduce the charge 1o the permitted {imit; and (b} any sums
already collectad from you which exceed permitted limits will be refunded to you. We may choose to make

this refund by reducing the principal owed under the Agreament or by making a direct payment to you. HH a
refund reduces principal, the reduction will be treated as a partial prapayment without any prepayment charge

under the Agreement.

. Notices. Unless ctherwise required by law, any notice to you provided for in this
Mortgage shal be dellvered or mailed by first class mail to the Property Address or any other address you
designate by notice t0 us. Unless otherwise raquired by law, any notice to us shall be given by first class
mail to our address stated above or any other address we designate by notice to you.

14. Governing Law; Severability. This Mortgage shall be governad by federal law and,
sxcept as preampted by faderal law, by the law of the juriadiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Agreement confiicts with applicabie law, such
conflict shall not affect other provisions of this Mortgage or tha Agreament which can be given effect without
the conflicting provision. To this ond the provisions of this Mortgage and the Agreesment are declarad to be

saverable.

15: Transfar of the Property. !} all or any part of the Property or any interest in it is sold
ot transferred {or tf & beneficial interest in you is soid or transferred and you are not a natural person)
without our prior wriuen consent, we may, at our option, require immediate payment in full of ali sums
sacured by this Muitzes>. However, this option shall not be exercised by us if exercise Is prohibited by

faderal law as of the dutx ~f this Morigage.

16. Sale of Zp-ssment; Change of Loan Servicer. The Agreement or a partial interest in
the Agreement {together whn this Mortgage) may be soid cne or more times without prior notice to you. A
sale may result in a change in the a7ty (known as the "Loan Servicar”) that coflects monthly payments due
under the Agrsement and this Moi@agn. Thers aisc may be one or mora changes of the Loan Servicer
unrelated to the sale of the Agreemer. | there is a change of the Loan Servicer, you will ba given written
notice of the change as required by appic=hie law. The notice will stats the name and address of the new
Loan Servicer and the addrass to which payments should be made. The notice will also contain any

information required by applicable law.

17. Hazardous Substances. Vou aiali not cause or permit the presence, use, disposal,
storage, or releass of any Hazardous Substances (n 0. in the Property. You shall not do, nor allow anyone
oise to do, anything affecting the Property that is in viustion of any Environmental Law. The preceding two
sentoncas shall not apply o the presence, use, or v*uruge on the Property of Hazardous Substances in
quantities that are generally recognized to be appropriata %o -normal resilential uses and to maintenance of

the Property.

You shali promptly give us writtan notice of ‘aZny investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privats paty involving the Property and any
Hazardous Substance or Environmantal Law of which you have actuul knuwledge. If you leam or are notified
by any government or regulatory authority, that any removal or ot ey remediation of any Hazardous
Substance affecting the Property is necessary, you shali promptly take 7l racessary remedial actions in
accordance with Environmental Law.

As used in this Mortgage, "Hazardous Substances” are those tubstances dafined as toxic
ot hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, i aterials containing
asbestos or formaldehyde, and radioactive materials. As used in this Mortgage, "Envirr.arontal Law™ means
federal laws and laws of the jurisdiction where the Property is located that relate 1o hoaith, safety or

aenvironmental protection.

18. Acceleration; Remedies. You will be in default If (1) any payment required by
the Agreemant is not made when It Is due; {2) we discover that you have committed fraud or made a
material misreprasentation; or (3) you take any action or fall to taks any action that adversely affects
our security for tha Agresment or any right we have in the Property. if a default ccours, we will give
you notice specifying: (s) the defaull; (b} the action required to cure the defaull; (c) a date, not less
than 30 days from the date the notice is givan to you, by which the default must be cured; and {d)
that faliure to cure the default on or befom the date specified in the notice may result in acceisration
of the sums secured by this Mcrigage, foreclosurs by judicial proceeding and aale of the Property.
The notice shall further inform you of the right to reinstate or redesm after accslsration and the right
to assert in the forecliosurs procesding the non-existence of a default or any other defenss to
acceleration and foreclosure. (f the default Is not cured on or before the date specifiad in the notice,

we at our option may require Immediate payment in full of all sums securad by this Mortgage without
tfurther damand and may forecloss this Mortgags by judiclial procseding. We shall be entitied to
collsct all expenses Incurred In pursuing the remedies provided in this paragraph 18, Including, but

not limited to, reasonable attornays’ fees and costs of title evidence.

MIARKA TN

L1
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19. Lender In Possession. Upon acceleration under this Mortgage, abandonment or vacating
of the Property and at eny time prior to the expiration of any period of redemption following judicial saie, we (in
person, by agent, or by judicially appointed receiver) shall be entitied to enter upon, take possession of and
manage the Property and to collact the rents of the Property including those past due. Any rents collected by
us or the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including. but not limited to, raceiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees,
and then to the sums secured by this Mortgage. Nothing hereln contained shall be construed as censtituting us
a "mortgagee in possesasion,” uniess we shall have antered into and shall remain in actual possession of the

Property.

20. Relaase. Upon payment of all sums secured by this Mortgage, we shall release this
Mortgage without charge to you.

21. Recelpt ot Sums Pending Forsclosure. You agree that the acceptance of rents, hazard
insurance proceads, condemnation awards or any other sums of whatever nature or origin to be applied to the
sums secured by this Mortgage after the commencement of foreciosure proceedings prior to the expiration of
any right of redemption shall not constitute a waiver of such foreclosure.

22 Yaivers. You wsive all rights of homestead exemption in the Property.
23, irevs to this Mortgage. if ane or more riders are executed by you and recorded together

with this Morigage, tie c-onants and agreements of each such rider shall be incorporated into and shall emend
and supplement the covenur’s and agreements of this Morigage as (f the rider(s} were part of this Mongage.

] Condominiv=m Rider [T] 2-4 Family Rider
[J Pianned Unit-Oevespment [] Other(s) (specity)
Rider

24. Maximum Amount Secured. This Morigage shall secure an amount not in excess of the
sum of the principal and interest evidenced ty the Agreement and additional amounts, which additional
amounts shall in no event exceed $500,000.

25. Security Agreament and Fixtuie Fling. This Morigage constitutes a security agreement
with respect to all fixtures and other personal property i1 \vhich we are granted a security Interest hereunder,
and we shall have all of the rights and remedies of a sccrired party under the Uniform Commercial Code as
snacted in the state where the property i situated (the " iff2rm Commerclal Code”). The recerding of this
Mortgage in the rea! estate records of the county where tha nooarty is located shall aiso operate from the
time of recording as a fixture filing in accordance with Section 8 313 and 9-402 of the Uniform Commercial
Code.

26. Trustee Exculpation. If this Morigage is executnd by an Ilinois land trust, trustes
executes this Morigage as trustoe as aforesaid, in the exarcise of the pavar and authority conferred upon and
vested in it as such trustee, and it is expressly understood and agreed uy us and by every person now or
hereafter claiming any right or security hereundaer that nothing contained hereir v Iz the Agreement secured by
this Mortgage shall bs construed as creating any liability on the trustee personalts o pay sakd Agreement or
any interest that may accrue thereon, or any indebtedness accruing haereunder & to_nerform any covenants
either exprass or implied herein contained, ali such liabillty,  any, being exprass’y waived, and that any
recovery on this Morigage and the Agreement saecured hereby shail be scloly against =~.d out of the property
hereby conveyed by enforcement of the provisions hereof and of said Agraement, but £iie waiver shall in no
way affect the personal liabllity of any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in this
Mortgage and any rider(s) sxecuted by you and recorded with it

W% (Seal)

Mortgagor Mark A. Ruklic

Mortgagor
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STATE OF ILLINOIS )

sS

COUNTY cC‘G,L
1, Jk\_p OIS UC‘(M@Q/ ...a Notary Public in and for seid County, in the State
aforesaid, DO HEREBY GERTIFY that, ____ STV Hhe Qipelatod personally known to me to

be the same persons whose namae(s) is (are) subscribad to the foregoing instrument, appeared before me this

day in person, and acknowiledged that signed and delivered the said

instrument as N froe and voluntary act, for the uses and purposes therain set forth,

including the releass and waiver of the right of homestead.
(}S\ Give/r under my hand and official seal, this “ day of g)) ,

I ¥V K L U

Commission Expires: _\\ .
\_Notary Public
IF MORTGAGOR IS A TRUST: ____

not parsopzily but solely as trustee as aforesaid

ntlgay: v l‘“mm% y¥ v Y
| A i NA J. KEANE
NOTE!?II:'UBLIC STATE '?F ILLINOlB
M

A 8T Commission res

STATE OF ILLINOIS )
COUNTY OF )

i, /azﬂ?ﬁry Publi, v znd for sald County, in the
-1 Presidoent,

State aforesaild, DO HEREBY CEF!TI?/that\ ~
and /Secratary] respectively, red before me this

day in person, and aeknowledged thet they signed and deliverad thel said instru n’ aj their own free and
N

voluntary acts and as the free and ‘voluntary afit of corporation,fas Tru i'sa8 and purposes
therein set forth, and the said _/ s dld s tnen and there
acknowledge that he, as custodian of the corporpte | of said co tion dig affix the gax’ coiwdrate seal of
said corparation to said instrument as his own d voluntary act,jand free an volw(r act of said

corporation, as Trustee, for the i/ses and purpo thergin set forth.
/
Given under my hand and official seal this day of ; RS

19 . i

-_— Sy,
V'k
Commission Expires: =
Notary Public ot

(Space Below Thia Line For Acknowladgment

LBOEMAT
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