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MORTGAGE
THEN 115 MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAVE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE RIGHER.
1F THE INTERESUT RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
THIS MORTGASGE (NSecun'Pé Instrument") is given on....QCTOBERIST o inisssmissmmmssrmsonsssass .

19.94. . The mortgagoris JOUISE GLENN | s et —
("Borrower®). This Securily Instrument is glven to
, which is organized and exisling

#023.002-00033610-6

ael- 2752

Borrower owes Leader the principal sum of
4 ). This debt is evidenced by Borrower's nole

cmsnnsesss s DONEIS {U.S. §
dated the same date as this Security Insirurient "Nole";, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ........PECEMBER 81, 2024 . This Security Instrument
secures to Lender: (g) the repayment of the debs rvidenced by the Note, wilh interest, and il rencwals, extensions and
modifications of the Note; (b) the payment of all ofer sims, with interest, sdvanced under paragraph 7 to protect the security
of this Security [nstrument; and {c) the performance of 3orrower’s cavenants and agreements under this Security Instrument

grant and convey to Lender the following described prop-

and the Note, For this purpose, Borrower does herelg mo igag:,
COOK ) .. Caunty, Hlinols;

ALY IOCRLEM {01 ..o etectesisccaimamsnssrssestss s wsssisseare ST S s nbres bass st srasst s as anssnn s oners
.R DEPT-01 RECORDING $41.50
» T30011 TRAN 46319 11/16/94 15138100
. 345 f RV %—-P4—-9P4774

TAX ID NUMBER __235-16-403-007 . CO0K COUNTY RECORDER

PREPARED BY: TMS MORTGAGE INC., A NEW JERSEY CORPCRATION, DBA THE MONEY STORE
1990 ALGONQUIN ROAD, SUITE 111, SCHAUMBURG, ILLINO:S s6173
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LOT 8 (EXCEPT THE NORTH 2i~1/4 FEET) AND LOT 9 AND 10 (EXCEPT YE SOUTH 17-1/4 FEET
THEREOF) IN BLOCK 8 IN SAVIDGE'S SUBDIVISION OF THE SOUTH 1/2 UF 15T 32 AND ALL OF

LOT 33 IK SCHBOOL TRUSTEES' SUBDIIVSION OF SECTION 16, TOWNSHIP 3, WIRTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

L0 LC0S L1 S— ;
ici)

TOGETHER WrmH all Ihe improvements now or hereafter erccted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the praperty. All replacements and additions shall also be covered by this Security

Insirument. Al of the foregoing is referred 10 in this Security Instrument as the "Propeny.”
BORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right (o morigage,

grant and convey the Property and that ihe Property is uncncumbered, excepl for encumbrances of record, Borrower warranis
and will defend generally 1he title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenanis for natlonal use and non-uniform covenants with limited
variations by jurisdiction to conslitute & uniform securlly instrument covering real property.

ILLINOIS — Single Family — Fannie Mae/Freddie Mso UNIFORM INSTRUMENT Form 3014 8/90  (page fof 7 pages
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject lo appiicable law or \o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly psyments are due under the Note, until the Note {8 pald in full, a sum ("Funds") for:
() yearly texes and assessments which may attain priority over this Sccurity Instrument as a llen on the Propexy; {b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of monigage insurance premiums. These
{tems are cailed "Esctow ltems." Lender may, at any lime, collect and hold Funds in an amount not 1o exceed the maximum
amoun! a lender for a federally related mortigage loan may requite for Borrower’s escrow account under Ihe federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 efseq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If 5o, Lender may, at any lime, collect and bold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estiziates of expenditures of future Escrow lems or otherwise in accordance with applicable law.

The Funds 50781 be held in an institution whose deposits are insured by a federal agency, insirumentality, or enity
(including Leader, i7 Lander is such an institution) or in any Federal Home Loan Bank. Lender sbail apply the Funds lo
pay the Escrow [tems, *2nder may not charge Borrowet for holding and applying the Funds, aanually analyzing the escrow
sccount, or verifying the Ercrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge, Howzver; Lender may require Borrower Lo pay a one-time charge for an independent real eslate
tax reporting service used by Lende in connection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires intrzost fo be paid, Lender shalt not be required lo pay Borrower any Interest ar camings
on the Funds, Borrower and Lender taav agree in writing, however, that interos! shall be paid on the Funds, Lender shall
give to Barrower, without charge, an annual seconnting of the Funds, showing credits and debits 1o the Funds end the purpose
for which each debil to the Funds was made. ‘s Punds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amountz zermitted to be held by applicable law, Lender shall account to Borrower
for the excess Punds in accordance with the requireme )ts of applicable taw. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when die, Lender may so notify Barrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary ta make p | he deficlency. Borrower shall make up the deficiency in
na more than twelve monthly payments, at Lender’s sole discreticu.

Upon payment in full of all sums sccured by this Security Listrament, Lender sholl promptly refund to Borrower
any Funds hek! by Lender. If, under paragraph 21, Lender shall acquiteorsell the Property, Lender, prior o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tinic'of acsyisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, 8! payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the o<, sscond, to amounts payable uades
paragraph 2; third, lo interest due; fourth, to principat due; and last, to any late charges cac urder the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and, hinposilions atiribulable to the
Property which may attein priority over this Security Instrument, and leasehold payments or gror.a sents, if any. Borrower
shall pay these abligations in the manner provided in paragraph 2, or {f not paid in that manner, Borrsver shall pay them
on time directly to the person owed payment, Borrower shall prompily fumish to Lender all notices of amounts to be paid
underthis paragraph. If Bortower makesthese paymens directly, Borrower shall promply furnish to Lendei rece pls evidencing
the payments,

Borrower shall prompily discharge any lien which has priosity over this Security Instrument unless Barrower: {a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable (o Lender; (b) coresis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of ihe lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Propenty is subject 1o a lien which
may atlain priarity over this Security Instrument, Lender may give Borrower a notice identifylng the lien, Botrower shail
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or herealter erccied on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any othier bazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The [nsurance carrier providing the insurance shall be chosen by Borrower subfect to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obiain coverage to protect Lender’s rights in the Property In accordance with paragraph 7.

STALA [L6-2NEW Form 3014 9/90 {page 2017 pages)
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All insurance policies and renewals shall be acceplable to Lender and shal! include a s!mzml ﬁoﬂgngc clsuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurence carrier and
Lender, Lender may make prooj of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender’s security is not lessened. If the
festoration o7 repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether o not then due, with any excess paid to Bormwer. I Bortowetr
abandons the Property, of Goes nol answer within 30 days a notice from Lender that the insurance carrier has offered t0
settle @ claim, then Lender may collect the insurance proceeds, Lerider may use the proceeds to repair or restore the Property
or to pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin when the natice
is given.
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shell not extend
of postpone the due daie of the monthly payments refesred ta in paragraphs 1 and 2 or change the amount of the payments.
If under paragrapi 21 1he Property is acquired by Lender, Borruwer's right to any insurance policies and proceeds resulting
from damage to 1z Propety prior to the acquisition shalt pass to Lender 10 the extent of the sums secured by this Securily
Instrument immediatejy prior to the scquisition.

6. Occupancy, Frerervation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaschoids. Borrower 02). occupy, establish, and use the Property s Borrower's principal residence within sixty days
after the executicn of this Sccusity Instrument and shail continue te occupy the Property as Borrower's principal residence
for at least one year after the ditz-of occupancy, unless Lender otherwise agrees in weiting, which consent shall nol be
unreasonably withheld, or unless exycavating circumstances exist which are beyond Borrower's control, Barrower shall ol
destroy, damage or impair the Propetvy ‘ailow the Property to deteriorate, or commit waste on the Property. Borrower shali
be in default if any forfeilure sction or proveeding, whether civil or criminal, is begun that in Leader’s good {ailh judgment
coutd result in forfeiture of the Property or aiserwise materially impair the lien created by this Security Instrument or Lender’s
security inierest, Borrower may cure such a aefewii and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a rling that, in ixosier’s good faith determination, precludes forfeilure of the Borrower's
interest in the Property or other material impairment of 1hz ten created by this Security Instrument or Lender's security
{nterest. Borrower shall also be in default if Borrower, dur.ag the losa application process, gave materially faise or inaccurate
information or statements {o Leader (or failed 1o provide LenJter with any materfal information) in connection with the loan
evidenced by the Note, including, but not fimited to, represemziions concerning Borrower’s occupancy of ihie Property as
a principal residence. If this Security Instrument is on a leasehold, Borruwer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the Jeasehold and the lec iille shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails to riform the covenants and agreements
conlained in this Security Instrument, or there is a legal proceeding that may significant'y affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or io enfone laws or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Propenty and Lendor's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has pricrity over this Security Yustrument, appearing in court,
paying reasonable atiomeys’ fees and entering on the Propenty to make repairs, Although Lender may take action under
this paragraph 7, Lender does aot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become aduitional debt of Borwrver secured by this
Security Instrument. Unless Botrower and Lender agree 1o other terms of paymeny, these amounts shalt buar interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Boiraver requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance us & condhion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requited to maintain the mosgage insurance in effect. If, for any
reason, the morigage insutance caverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost ta Borrower of the mortgage insurance previously in effect, from an sllemate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lendey each month
& sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased Lo be in effect. Lender will accept, use and relain thesc paymenis as a loss rescrve in Heu of mortgage
insurance. Loss rescrve payments may no fonger be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaiiable
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance n effect, or io provide 8 Joss
reserve, until the requirement for mongage insurance ends in accordance with any writien agreement between Horrower

and Lender or applicable law.

STRL# IL6-3.NEW Farm 3014 9/90 (rage 3 01 7 pages}
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections o/ the ?mpeny. Lender shall
give Borrower notice al the time of or prior to an inspection specilying reasonable cause for the inspeciion.

10, Condemnation.  The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in Heu of condemnalion, are hereby assigned
and shal be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appticd to the sums secused by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Propesty in which the
fair marke! value of the Property immediately before the taking {s equal to or greater than the amount of the sums secused
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ageee in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the to1al amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of @ pantial taking of the Property in
which the fair marke!t value of the Property immediately before (he taking is less than the amount of the sums secured im-
mediately before the 1aking, unless Borrower and Lender othierwise agree {n writing or unless applicable law otherwise pro-
vides, tlie procerds shall be applied to the sums secured by this Securily Instrument whether or not the sums are then due.

If the Propesty ’s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sesiv a claim for damages, Borrower fails 1o respond to Lender wiihin 30 days afier the dale the notice
is given, Lender is avipurized to collect and apply the proceeds, at its aption, either to restaration or repair of the Property
or 10 the sums secured by 1'2's Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or chenge the amount of such payments.

11. Borrower Not Releasea; Forbzarance By Lender Not a Waiver.  Exiension of the lime for payment or
modification of amortization of the sums ‘<cured by this Security Instrument granted by Lender lo any successor in interesl
of Borrower shall not operate to releasc the iiability of the original Burrower or Borrower's successors In interest. Lender
shall not be required to commence proceeaings. against any successor in interest or refuse to extend time for payment or
ctherwise modify smonization of the sums secuses by this Security Instrument by reason of any demand made by the original
Bartrower or Borrower’s successors in interest. Anvicibearance by Lender in exercising any right or remedy shall not be
a walver of or preclude the exercise of any right or remady,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cuvenanis and agreements of
this Security Instrument shal] bind and benefit the successors ind assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be juintand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Iistament; (b) is not personally obligaied to pay the
sums secured by this Security Instrument; and (c) agrees that Lender atia any ~iher Bortower may agree to exlend, modify,
forbear or make any accommodations with regard to the terms of this Security ‘nstrumient or the Noie without that Borrower's
consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subjuct tv-a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collécied or ta be collecled in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permilted lmit; and (b) any sums already coliected from Borrower which exsecdad permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal ewed usdir Zie Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partiz: rrepayment without
any prepayment charge under the Note,

14, Notices. Any notice to Barrower provided for in this Security Insirument shall be given by oclivering it or e
by mailing it by first class mail unless applicable law requires use of another method. The natice shall be direcied 1o the é;
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lander's sddress stated herein or any other address Lender designates by notice to Botrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided :‘;
in this paragraph. )

15. Governing Law; Seversbility, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cleuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
| can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noe
are declared to be severable.

16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and af this Security Insirument,

17. Transfer of the Property or a Beneficinl Interest in Borrower,  If ail or any pan of the Property or eny
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transfetred and Borrower is not s natural

Form 3014 6/90 {page 4 of 7 pages)
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v person) without Lender’s prior written consent, Lender may, at its oplion, require immediate p]ymciﬂ in [ull of all sums
secured by this Security Insirgment. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Botrower notice of acceleration. The notice shail provide a period
of not less than 30 days from 1he date the notice is delivered or mailed within which Barrower must pay sli sums secured
by this Security Instrument, }f Borrower fails (o pay these sums prior o the expiration of this period, Lender may invoke
eny remedies permitted by this Security Instrument without fusther aatice or demand on Borrower,

18. Borrower’s Right to Reinstate. if Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior 1o the carlier of: (2) 5 days (or such other period
as applicable law may specify fos refnstatement) before sale of the Praperty pursuant to any powes of sale contained in 1his
Security Instrument; ar (&) eniry of a judgment enforcing this Security Instrument, Those conditons are thal Borrower:
() pays Lender all sums which then would be due under this Securily Insirument and the Note as if no acceleration bad
occurred; (b) cures any default or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not Jimited to, reasonable attomeys’ fecs; and (d) takes such action as Lender may reasonably
require 10 assurs that the lien of this Secusity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured bsthis Security Instrument shal} continue unchanged. Upon reinstaiement by Borrower, this Secutity In-
strument and the obligstions secured hereby shall remain fully effeciive as If no acceleration had oceurred. However, this
right to reinstate shali p5t #pply in the case of acceleration under paragraph 17,

19. Saie of Note; Charg= of Loan Servicer.  The Note or a partial Interest {n the Note (fogether with this Security
Instrument) may be sold one or wore limes without prior notice to Borrower. A sale may result in 8 change in the entity
(known as the "Loan Servicer") .khui collects monthly payments due under the Note und this Security Instrament. Thers
glso may be one or more changes of 1iiz Loan Servicer unselated (o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writier notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stale the name and address of we new Loan Servicer and the address {o which payments should be made.
The notice will also contain any ovther informatira required by applicable law.

20. Hazardous Substances.  Borrower sual a0t couse or permit the presence, use, dlsposal, storage, or release
of any Hazardous Substances on or in the Property. 8 rrower shall not do, nor allow anyone else o do, anything affecting
the Praperty thal fs in violation of any Environmental Lay'The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or privale pasty involving ‘he Property snd any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. If Bor.ovser learns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Sausiance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actons in accovdancs with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances /otined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammzole or toxic petroleum products, toxic
pesticides and berbicides, volatile solvenls, matenials containing asbestos or formaldel yde and radicactive materials, As
used in this paragraph 20, "Environmenial Law" means federal 1aws and laws of the jurisdiciiun where the Property is located
that relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as folfows:

21. Acceleration; Remedies. Leader shali give notice to Borrower prior to acceleration 758uwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior (o accelevation uider varagraph 17
unless applicable luw provides otherwise), The notice shatl specify: (a) the default; (b) the action requircd to cure the
default; {c} a date, not less than 30 days from the date the notice {s given to Borrower, by which the default must
be cured; and (d) that fallure to cure the defanit on or before the date specified in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the defsult
is not cared on or before the date specifled in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further deruand and may forcclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Sccurity listrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party {or services rendered and the charging of the fve is permitted under

applicable law.
23. Waiver of Homestead.  Borrower waives all right of homesiead exemption in the Property.

Form 3014 9/90 {page S of 7 pages)
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24 Riders to this Security Instrument.  If one or more riders are execu'ed by Bﬁrtow? r ana recorded together
with this Security Instsument, the covenants and agreements of each such rider shall be incorporated {nto and shall amend
and supplement the cavenanis and agreements of this Security Instrument as {{ the rider{s) were a pari of this Security Instrument,

{Check applicable box(es)]
X Adjustable Rate Rider O Condominium Rider {7 1-4 Family Rider
[3 Graduated Payment Rider (3 Planned Unit Development Rider 3 Biweckly Paymeat Rider
O Balloon Rider O Rate Improvement Rider {1 Second Home Rider

O Other(s) [specify]

By SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

0'/ J . Z !
LOUIS E. GLENN “Borower

-----------------------------------------------------

lllllllllllllllll "-Dlr-'.Illllllllll‘(seal)

-Borawer

aaaaaaaa

(Seal)

-Botrawsr

STALH 1L6-6.NEW Form 3014 §/60 (pege 80! 7 pages)
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[Spaé- Below This Line For

STATEOF 1LLINOIS, oY ] [c County ss:

L , & Notary Public in and for said county and state,

do hereby cestify that  LOUIS E. GLENN
, personally known to me 1o be the same person(s) whose name(s) is/are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she/they

signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein

set forth,

i
Given undef iy vand and official seal, shis 34 $4  day of OCTOBER

My Commission expires;

ST&LA L5 7.NEW Farm 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Six Month Index -- Rate Caps)

day of
and is incorporated into and shal) be deemed 1o amend and supplement the Morgage, Deed of Trust or Security

Deed (the Security Instrument"} of the same date given t\% the undersigned (the "Borrower") to secure Botrower’s
Note (the "Note") 1o ... EMS MORTGAGE INC, ANEW oot asisssss s

JERSEY CLRPORATION, DBA THE MONEY STORE
(the "Lender") oi the same date and covering the proparty described in the Security Instrument and located at:

[Property Address]

THE NOTE CONTZNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLZ PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S
INTEREST RATE CAN C)ANGE AT ANY ONE TIME AND THE MINIMUM AND THE

MAXIMUM RATE THE BORT(OWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenanis and agreemenis made in the Security Instrument,
Borrower and Lender further covenani and agrer as follows:

A, INTEREST RATE AND MONTHLY PAYMLNT CHANGES
The Note provides for an initial interest rate of ..3:38%, The Note provides for changes in the interest rate and

the monthly payments, 88 follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCFS

(A} Change Dates
The interest rate I will pay may change on thed3T.... day of ..J ,19..95.., and on that
day every o STH - month thereafter. Each date on which my inierest rate could change is called a

"Change Date"

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index:” Tiie "Index” {s the average of

interbank offered rates for 6 month U.S. dollar-denominated deposils in the London marke: based on quotations of
major banks, as published by the Federal National Murtgage Association. The most recent Tidex figure available
as of the date 45 days before each Change Date is calted the "Current Index."

If the Tadex is no loager available, the Note Holder will choose a new index that is based viun comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nate Holder will calculate my new inierest rate by adding ... X AND 23
percentage points 6.250 92y o the Current Index. The Notc Holder will then round the result of thisaddition up to the

nearest one-eight of one percentage point (0.125%). Subject to the limits siated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder wil! then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Datc at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monihly payment,

(D) Limits on Interest Rate Changey
The interesi rate I am required to pay at the first Change Date will not be greater than ........ 9.500......% or less than

MULTISTATE ADJUSTABLE RATE RIDER—- LIBOR 6 MONT11INDEX— Single Family —Fannis Kes Unilorm Instrumant  Form 3138 892
STLAD# MONEZ01 (page ! of 2 pnge)
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........ 7890, . %, Thereafier, my interest rate will fiéver be Inciea sed o anﬂlngl’c (,hnngc Date by more than
ONE & NO/100, percentage point(s) (..4:90..%) from the rate of intcrest I have been gmglﬂg for the
preceding wBerierens months. My interest will never be greater than .. .14:500 9, or less than ..

(E) Effective Date of Changes
My new interest rale will become effective on each Change Date, 1 will pay the amount of my new monthly

payment beginning on the first monthly payment dlate after the Change Dale until the amount of my morthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interes! rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and telephonc number of a person who will answer any queslion I may have regarding

the notice.
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

.....................

........ s e s (GC81)

Form 3138 8582
{poge 2 of 2 payes)

STL&D# MONE201-2
Rev. 05-8-94
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DISCLOSURE TO SELLER
ABOUT SHANKS, TRITTER, LEDBETTER & DANIEL, P.C.

In represcnting the lender’s interests in the home loan transaction with the Borrower
who is purchasing your property, Shanks, Tritter, Ledbetter & Daniel, P.C. has prepared
a General Warranty Deed or other instrument whereby the securcd property is conveyed by you,
as Seller, to the Borrower. The Lender must be assured that good title to the securcd property
is conveyed ta the Borrower and that a vendor’s lien is properly retained in such insirument
benefitting the Lender. Unless otherwisc provided in your sales contract with the Borrower, you
as Seller are obligated to pay at the time of closing, or on demand, the legal fees of Shanks,
Tritter, Ledbetter & Daniel, P.C. for preparation of the General Warranty Deed or other
conveyarcing instrument. The charge for such services is set forth on the closing or scttle-
ment staterrit furnished by the closing agent. By signing below, you acknowledge (i) that
Shanks, Trit(er, Ledbetter & Danicl, P.C., has not represented your interests as Seller in
preparation of coch-instrument and has not given you lcgal advice in any regard, including
expressly legal advice regarding the contract o sell the securcd property, the legal instruments,
or the closing of the transaction, and (ii) that you may consult independent counsel or hire
an attorney to represcut and advise you with respect to these matters, and the consequences
of this transaction for you,

SIGNED this _ 31ST_day of OCTURER ,1994 .

Ts & foloor

SELLER SELTER

SELLER SELLER

- Return to Lender with Package -

STL&D¥ SB.DIS.S
Rov. D6-24-93




UNOFFICIAL COPY

g vyl
PN DAy Ly




UNOFFICIAL COPY
09497477 4

ol \J
DISCLOSURE TO SELLER
ABOUT SHANKS, TRITTER, LEDBETTER & DANIEL, P.C,

In representing the lender’s interests in the home loan transaction with the Borrowet
who is purchasing your property, Shanks, Tritter, Ledbetter & Danie), P.C. has prepared
a General Warranty Decd or othur instrument whercby the secured property is conveyed by you,
as Seller, to the Borrower. The Lender must be assured that good title to the sccured property
is conveyed to the Borrower and that a vendor’s licn is properly retained in such instrument
benefitting the Lender. Unless otherwisc provided in your sales contract with the Borrower, you
as Selicr are obligated to pay at the time of closing, or on demand, the legal fees of Shanks,
Tritter, Lecbhetter & Daniel, P.C. for preparation of the Gencral Warranty Deed or other
conveyancitg instrument. ‘The charge for such scrvices is set forth on the closing or settle-
ment statemen’ furnished by the closing agent. By signing below, you acknowledge (i) that
Shanks, Tritter, Ledbetter & Daniel, P.C., has not represented your interests as Seller in
preparation of suck fustrument and has not given you legal advice in any regard, including
expressly legal advice regarding the contract 1o scll the secured property, the legal instruments,
or the closing of the tansaction, and (i) that you may consult independent counse! or hire
an attorney to represent anG advise you with respeet to these matters, and the consequences

of this transaction for you.

SIGNED this __31ST day of OCTCP#R ,19.94 .

Tt F fiharmr

SELLER SELLIR
SELLER SELLER

- Return to Lender with Package -

STL&D# SB.DIS.S
Rev, 06-24-93
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