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MORTGAGE '
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* THIS MORTGAGE ("Secari’y Instrument”) is givenon NOVEMBER 15, 1994
SOUTHWEST FINANCIAL AANK AND TRUST ‘P‘Q R
"AS TRUSTEE UNDEF TRUST -AGREEMENT DATED NOVEMBER‘%» 1994‘ P
AND KNUWN AS TRUST NUM..:»“ 1- 1031

("Borrower") This Sacunty Instrument is givexte
SUBURBAN FEDERAL SAVINGS A F'f""ERAL SAVINGS BANK '
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which is orgnmzed and existing under the taws of THE UNTIED STATES OF AMERICA Ve
address is 154TH AND BROADWAY - Lot I3
HARVEY, ILLINOIS 60426 I "".ender') Borrower owes Lender the pnnclpal siim of %
EIGHTY SEVEN THOUSAND ' ’ o
AND 00/100 - - ' : 0 nollas(Us.s 7 87,000.007, ¢
This debt is evidenced hy Borrower's note dated the same date as this Securly Instrument ("Note®), wluch prowdts lbr “‘:
monthly payments, with the full debt, if not paid eartier, due and payable on =~ DACEMBER ~ 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ine Wote, with interest, and all renem!s. g
extensions and modifications of the Note; (b) the paymeni of all other sums, with iiitirest, advanced under ‘paragraph’ 7' to
protect the security of this Security Instrument; and (c) the performance of Borrower's cov:nants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hewby mortgage, grant md ronv>y to Lender the follnwmgﬂ

described property located in COOK " Count. mmois
‘UNIT NUMBER 16160 IN WESTBERRY VILLA\:E WEST CONDOMINIUM 2S IPELINEA ED

"ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:  CERTALN LOTS'IN

WESTBERRY WEST SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORITWEST' 1/4 ﬂ
OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL' »
MERIDIAN, WHICH'SURVEY IS ATTACHED AS EXHIBIT ‘A’ TC THE DECLARATION OF' ;&?
CONDOMINIUM RECORDED AS DOCUMENT 92572191, AS AMENDED FROM TIME TO " (%
“TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN'I'EREST IN THB COM‘ION
‘ELE’MENTS IN C‘OOK COUNTY ILLINOIS
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which has the address of 18“ 60 SOUTH CREEXMONT, TINLEY PARK - _ Stroat, Chty
. ' . ST D i A AT PR
I]]mmq 60477 "cm " Pfﬂpt‘,ﬂy Address” ), o ‘ } o
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5. Hazard or Propw @?ﬂ I'R;I‘TI mg or herenfter erected on the
Property insured against loss by fire, hazards included wilhin "éxlende: oave e* atd any other huzards, including
floods or ﬂoodmg. for which Lender requm:s insurance. This insurance shall be maintained in the amounts and for the poriods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approyal
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abow:. Lundur may, at. Londer's
option, abtam coverage to protect Lender’s rights in the Property in accordance with paragraph 7. - i

All insurance policies and renewals shall be acceptable to Lender and shall include u standard mor!gage clause. Lender
shall have the right to hold the policies and reaewals. !f Lendor requires, Borrower shall promptly give to Lender all receipts of
-paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice m the i msurance Camar and Londar
Lender may make proof of loss if not made promptly by Borrower, -~ - pe corRE e R

Unless: Lender and Borrower atherwise agree in writing, insurance proceeds shall be applmd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feesible or Lender's security would bo lessened, the insurance proceeds shall be npplied to the siims
secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to ssttle & claim, then
Lender may collec® the insurance proceeds, Lender may use the procesds to repaif or restore the Property or to pay sims
secured by this Sacurty lostrument, whether or nat then due. The 0-day period will begin when the notice is given.
© " Unless Lender and Borrower otherwise agres in writing, apy application of proceeds to principal shall not-exténd or
postpone the due date 0! the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the. evge-ty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property priov i tize ;cqursrtrou shall pass to Lender to the exlent of the sums cecured by llus Secunty Inslrummt
immediately prior to the acquisition = - o SEENEES

6. Occupancy, Preservation, a:amtenance und Pmtection of the Pmperty Borrowu-’s Loan Applimtion, Leasdmlth.
Borrower shall occupy, establish, and ttse ihz Property as Borrower’s principal residence within sixty ddys afler the execition of
this Secutity Instrument and shall continte to ~=cupy the Property as Borrower's principal resitence for at least one year after
the date of occupancy, unless Lander otherw se agrees in writing, which consent shail not be unreasonably withiield, or unfess
extenuating circumstances exist which are beyond Borrowsr's control. Borrower shall not destroy, damage or impair: the
Property, aliow the Property to deteriorule, or corum’t *vaste on the Property. Borrower shali bu in default if any forféiture
action or proceeding, whother civil or criminal, is begat that in Lender's good faith judgment could result in forfeiture of the
Property or otherwiss materinlly impair the tien created by rais Jecurity Instrument or Lender’s security interest. Borrower may
cure such a default and eeinstate, as provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith dotermination, precludes forfeitwic ol the Borrower's interest in the Property or other materinl
impairment of the Lien created by this Security Instrument or Leiie:'s security interest. Borrower shall also be in defanlt if
Bormower, during the loan application process, gave materially false oripacsursts information or statements to Lender (or fiiled
to provide Lender with any material information) in connection with the Izt evidenced by the Note, including, but not limited
to, repressntations concerning Borrower’s occupancy of the Property as a principsl residence. If this Security Instrument isoh a
leasehold, Borrower shall comply with all the provisions of the lease. If Borruwar acquires fee title to the Pmperty. the

retlo. et

leasehold and the fos title shall not merge unless Lender agrees to the merger in wriving,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the “zveaants and ngreemenls contamed in
this Security Instrument. or there is a legai proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or tv enforce laws or regulatica), then Lender may do and
pay for whatever ig necessary to protect the value of the Property and Lendér’s rights in the Froprety. Lender’s actions may
include. paying any sums secured by a liecn which has priority over this Secunity [hstrument, coraring in court, paying
reasonable attorneys' fecs and entering on the Propmy to muke repuiny. Allhough Lender mny mku nctm v nder lhn pmgmph
7, Lender does not have to do so. UL

Any amouants disbursed by Lender under this paragraph 7 shall become addrlinnal debt of Borrower secured by ﬂw
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromy. h’
date of dlsburscment a! the Note rate and shall be pnyahle. with interust, upon nolice from Lendef to Bom:mar reques '{
payment - "
© '8, Mortgnge lnsrmmce If Lender requlred mortgage insurance s a conditmn of making the loan secured by this Secur
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. M, for any reason, 4
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums réqui
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent to }
cost to Batrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sutn'equal'to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covel"age lapsed or (liked fo
be in cfroct Lender wr!l accapt useand retain lhcse pnymcntv.as a loss feserve in Heu of mortgage maurancc: Loss ‘reserve
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f the Property or uny intereat in it

M A ST AT
17, Transfer of the W@"’%’%
is sold or transferred (or if u beneficial mterest in Bo is soff ot T er |s naha natural person) without

Lender's prior written consent, Lender may, at its option, require lmmedlate p yment in full of all sums secured hy this
«Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat luw ss: of the date
of this Security Instrument.
.. If Leader exercises this option. Lender shall give Brmower notice of ac.celeratmn The notice shall provide & period of dat
icss then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sectred by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, bender may invoke any remedies
* permitted by this Security Instrument without further notice or demand on Borrower. o

18. Borrower’s Right to Reinstate, If Borrower meets certwin conditions, Borrower shall hnve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuaat to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument, Thase conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Noto a8 if no sccelvration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

, including, but not limited 1o, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably requite to assure

' that the lien of this Socurity Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured. by

“this Security Instruziert shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

" obligations secured heisky zhall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of aceelesation under paragraph (7.

19, Sale of Note; Chunge of Loan Servicer. The Note or a partial mmnesl in the Note (together wuh thzs Secunty
Instrument} may be sold one or mons times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collests monthly payments due under the Note and this Security Instruraent. There also may.be one
or more changes of the Loan Servicer unrigtcd to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoidunce-with paragraph 14 above and applicable law, The notice will state the natme and
address of the new Loan Servicer and the address to which payments qhould he made The notu:e wil! also commn any other
information required by applicable law. fei

20. Hazardous Substunces. Borrower shall rot cpase or permit the presonce, use, dwp«ml storage, or release of any
Hazardous Substances on or in the Property. Borrover shall not do, nor allow mnyone else to do, unything affecting the
Property that is in violation of any Environmenta! Law. T'w preceding two sentences shall not apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substaices that are generally recognized to be appropnate to normal
residential uses and to maintenance of the Property, ey

. Borrower shall promptly give Lender written notice of any icv:siigation, claim, demand, IaWsult or other action by any
governmental or regulatory agency or private party involving the Prop..r', and gny Huzardous Substance or Environmental Law
of which Borrower has actus! knowledge. If Borrower learns, or is nottfzd by any governmental ar regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper.y is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dviined as toxic or hazardous substances by
Environmenta] Luw and the following subsiances: gasoline, kerosene, other flammelic-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos ot formaldehyde, wid mdioactive matorinls. As used in
this paragraph 20, "Environments! Law" means federal laws and laws of the jurisdiction whes< the Property is focated that
relate to health, safety ur environmeatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows,

21. Acceleration; Resmedies. Lender shall give notice to Borrower pI'IOI‘ to acceleration follewiay Borvower's breach ,,
of any covenant or agreement in this Security Instrument (but not prior to acceleration under farigrapb 17. unless ,_;
applicable law provides otherwise). The notice shall speufy (1) the default; (b) the action required to cure the default; %

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Pmperty. The notice shall further .
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the *
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on,,

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums..;

secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiciak.. .
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendes shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3:1’: ;’;:
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FIXED/ADJ USTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) . = |

THIS FIXED/ATSUSTABLE RATE RIDER is made this '15TH ~ "day of NOVEMBER ,
1994 , and 1§ incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower ) 10 secure

Borrower's Fixed/Adjustanie Rat= Note (the "Note") to
SUBURBAN FEDERAL SQ" JWGS, A FEDERAL SAVINGS BANK

[FUITEE

(the "Lender”) of the same date and covering the property described in the Security l’nstmmeni and located at:

’16160 SOU’I‘H C'REEKMONT TINL&! PARK, ILLINOIS 6047'7 S

Ry A H WA IS S
i . ' : Popu‘vhmu
R IO P i R PR "a.-/"} PN AN I A B

THE NOTE PROV!DES FOR A CHANGE Ih Y hE BORROWER’S FIXED INTEREST RATE
.TO AN ADJUSTABLE INTEREST RATE. £ NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAP THANGE AT ANY ONE TIME AND
THE MAXIMUM HATE THE BDRHDWEH MUST PAY B

'ADDITIONAL COVENANTS. In addition to the covenants and ugp. oty mada in thn Seuumy Inslnlmenl.
BorrUWer and Lcndcr further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.8750
a chunge in the initial fixed rate to an adjustable interest rate, as follows:

| , _%. T!..;Nble alsu prﬂvideslfnr

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES . .

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the ﬁrs! (lay of
DECEMBER |, 1999 , and the adjustable interest rate | will pay may change on that duy every 12th
manth thereafler.  The date on which my initial fixed interest rate changes 1o sn adjustable interest rate, and each
date on which my adjustable interest rate could change, is wllcd a "Changr. Date.” .

(B) The Index
Beginning with the first Chunge Date, my adjustable interest rate will be based on an Indea. The "indcx is

the weekly aversge vield on United States Treasury securities adjusted 1o # constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent [ndex figure avmlahle as of the date 45 days before each

Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is hased upon comparab!e

information, The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singla Family - Fannie Mae Uniform Instrument
Page 1 ol 3 Form 3182 6/94 gev.072a%¢  DPS 4872
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Transfer of the Property or s Beneficial Interest in Borrower. If al} or a.ny part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lendes's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument, Lender also shall not exercise this oplion if: () Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were heing made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of & breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

T> the extent permitted by applicable law, Lender may charge a reasonable fee a5 a condition to
Lendei’s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agroemot that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemenizpade in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Koiz'#.d this Security Instrument unless Lender releases Borrower in wriling.

If Lender cxerdinss the option to require immediate payment in full, Lender shali give Borrower
notice of acceleratica. The notice shall provide a period of not less than 30 days from the date the
notice is delivered i mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower (sils *v pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts nad agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

(Seal)

=Bomower

(Seal)

Ny, (Seal)
Bryides cptt B WAl TG Q@d\‘w-nmw
A <—( D s Ras)
FXRTTN . \ . — (Seal)
SOUTHWEST FINANCIE BANK 1] TRUSTeomowsr
AS TRUSTEE UNDE UST AGRELMENT

DATED NOVEMBER 1994 AND XNOWN AS TRUST
NUMBER 1-1031 aub wev PLRIMUSVOY

SISTLEVE

QMSB 1908 Page 3aty Form 3182 6184 e omismi  DPS 4814
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SOUTHWEST FINANCIAL RANK AND TRUST __ (ses)

~UNOFFICIAL.GORY , .

[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 15TH day of NOVEMBER . ,
1994 , and is incorporated into and shall be deemad to amend and suppiament the Mortgage, Deed

of Trust or Securlty Deed (the "Security Instrument”) of the same date given by the undersigned {(the
"Borrower"} to sacure Borrower's Note to

SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK

{the "Lender®) of the same date and covering the Property described in the Security Instrument and
{ocated ar

16160 SOWUTH CREEKMONT, TINLEY PARK, ILLINOIS 60477

(Property Aodrass)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
WESTBERRY VILLAGE WEST
(Name of Condominium Fraject]

(the "Condominium Project”). If the owners association or othar antity which acts for the Condominium
Project {the *Ownars Association") holds title to property for the benefit or use of its members or
sharsholder=. the Property also inciudes Borrowaer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMY2:UM COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Bo. rower and Lender further covenant and agree as follows:

A. CONDON#..'M OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium P/oJirt's Constituent Documents. The “Constituent Documents” are the: (i} Declaration
or any other docunei.t.-which creates the Condominium Projsct; {ii} by-laws; {il}) code of regulations;
and (iv) other equiva’an’ documaerits. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to tho onstituent Documents.

B. HAZARD INSURAISCE. So long as the Owners Association msintains, with a generally accepted
insurance carrier, a “master’ cr_"blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides bsurance coverage in the amounts, for the perlods. and agalnst the
hazerds Lender requires, incfudirg vire and hazards included within the term “"extended coverage,”
ther: (i} Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lendasr
of the yearly premium installments fcr F.azard insurance on thae Property; and

(i} Borrower's obllgation under Uiniform Covenant 6 to maintain hazard insurance coverage on
the Property is deemsd satisfiad to the r«tent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any {spse in required hazard insurance covarage.

in the event of = distribution of hazard inzurance proceeds in lleu of restoration or repair
foliowing a loss to tha Property, whether to the 1t or to common siemesnts, any procesds payable to
Borrower are hereby assigned and shall be paid tG Lander for application to the sums secured by the
Security instrument, with any excess paid to Borrowe:.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tal.e such actions as may be reasonable to insure
that the Owners Association malntains a public liabllity 'rcurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or chim fur damages, direct or consequential,
payable to Borrower in connection with any condemnation or oZ:er taking of all or any part of the
Property, whather of the unit or of the common elements, cr. for any conveyance in lieu of
condemnation, ars hereby assigned and shail be pald to Lender. “Si:ch proceeds shali be applled by
Lender to the sums secured by the Security instrument as provided In [Jniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not. except after noticy to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent t~.

fi) the abandonment or termination of the Condominjum Project, ei:cert for abandonment or
termination required by law in the case of substantial destruction by fire o caysr casuaity or in the

case of a taking by condemnation or eminent domain;
() eny amendment to any provision of the Constituent Documents If the urovision Is for the

expross benefit of Lender;
(i} termination of professional management and assumption of self-managemer: of the Owners

Association; or
{lv}i any action which would have the effect of rendering the public lability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.
8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Sead)
Bomower By v Upatpaa . SAote- A vy dgm

AS TRUSTEE, JNDER TRUST AGREEMENT DATED m et
NOVEMBER ;a:.ggsg AND ENOWN AS TRUST  iseah 27*=> oA v, A m " (Beel)
P TO Tt O‘c\\c}:—-\ ( Bomewer

NUMBER 1-1031 A D we' PCeICUALY Borrower

DFS 1118

MULTISTATE CONCOMINIUM RIDER—Single Family— Fannle Mee/Fraddie Mac UNIFORM INSTRUMENT Form2140 8/80

Y £31 775 S
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