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U4 @ MORTGAGE

THIS MORTGAGE IS DATED NOVE ' 10, 1994, between Puloa Bank and Truat Company. as Trustee. UT/A
dated June 21, 1994 and known ac . 13621, whase address fs 12600 S. Harlem Ave, Palos Heights, iL
(referred to be’ov' as "Grantor”); & igan Avenue National Bank, whose addreu is 30 North M.lehlgan

. Avenue, Chicago, 1. 60602 (referred to below as "Lender"). : : L L D

GRANT OF MORTGAGE. For valusble consideration, Grantor not persanally but as Trustes under the pmvl.lons of a deed or desds in trust
duly recorded and gelivor,¢ ;o Granior pursuant to a Trust Agreement dafed June 21, 1994 and kitown a8 Trust! Number 13821, morigages and
conveys (o Lender all of ©an’ar's right, tille, and Interest it and to the fallowing doscﬂbed real proparty, togather with all exis\lng or subseguently

oracied or affixed bullidings, imp ovi'ments and Mdures; all easemants, rights of way, and appurtenances; all watdr, waler rights, watefcm ln\:n :ﬂcl:
p«a incly oul

hts {including stock in utilities wa b Aitch or irrigation rights). and all other rghts, fties, and profits relating 1o the real
I.‘#.n..uén al mr:gorals ol :as gaotterr ol ar?n; similar ma”!lqors jocated in c"gok rt;oyc:l unty, St:{e of mla'ﬁlg (Th::
LOTS 42, 43 AND 44 12 ALKES SUBDIVISION OF THE EAST 1/2 OF THE EAST 172 OF THE SOUTHEAST

1/4 OF THE SOUTHWEST 74 OF SECTION 22, TOWNSHIP 40 NORTH RANGE 13. EAST OF 1'HE THIRD

) o PRINCIPAL MERIDIAN, IN CO 1K COUNTY, ILLINOIS.
@ The Reail Property or ils address i cormmonly known as 4420-4422 West Be!mnt Chlcago, L 50541 The Real
_ Property tax identificetion number is 13-22-323-037 . 13-22-323-034, 13-22-323-038. -
n F' Gramior presentty assigns 1o Lender ail of Granior's 'a, e, and interest in and !o all leases of lm Proporly and ad Renln from lho Pmpeny
- addition, Grenlor grants to Lender a Unitorm Commerch | © ode securily inlerest in the Personal Property and Renls. .
_ DEFINITIONS. The following words shall have the followin e dngs whan used In this Morigage. Terms not othm daffned in this Moﬂoage shall
heve the meanings atirfbuted io such term in the Unltorm Loz . —xrcial Corle. M rv!sronm -] dolhr amounb M ma-n arnoun!s In lawlul money of

the Linited States Of Amarica.
Borrower. The word "Borrower™ means sach and every per on o’ entity signing the Ncm. lndud!nq wnhou! llmm!uon Milchel Krhoar Ronald
Sitver, Lawrence Siarkman and George Ponthkas.
Grantor. The word "Grantor™ means Palos Bank and Trusi Comyary Trustee under thal certain Trust Awm-ni dated Juno 21 1994 and
inown & Trust Number 13621. The Grantor is the morigagor undv ¢ fi*'s Mortgage.
Guavanlos. The word "Guarantor” means and Inciydes without Nmitation ash and all oi 1he guwantors. suronss and accommodallon pattias In
connection with the Indesbtedness.
improvements. The word "Improvements” means and includes without il st on all existing and fulire !mrmmrs. ﬂxfwn. huildings,
_ structures, mobile homes affixecd on the Real Property, taciliies. addiliens, repiz.ement= and other consiruction on the Raal Properly.
indebledness. The word "Indeblodness”™ means all principal and interest payable unde. tha Nole and any amaunis axpencad of advaneeu by
Lender to discharge obligations of Grantor or expenses incurred by Lender {0 anforce omaawms of Grantor under this Morigage, togethar wih
imerest on such amounis as provided in this Morigage. (h addition to tha Note, the '# <! "Indebledness” includes ali cbligations, debts and
Habilities, plus inlevest thereon, of Bosrower to Lender, or any one or more of them, as wel a2 @' claime by Lender against Borrower, of any one or i
more of them, whether now exisling or hareafter arising, whelher reiated or unselaled to the rurpise of the Noie, whether voluntary or otherwise,

* whelher gus or not due, absoluta or contingent, iquidaiad or unliquidated and whethsr Borray >--my be llable Individually or joinfty with ofhers,
as guarantor or otherwise, and whether recovery Upon such indebtedness ( nay ha or horuﬂar may bocomo barred by any

whether obligated
statule ol limitations, and whether such indebladness may be or hereafler may become olherwise une Nl ¥ceable. .
- Lender. The word "Lendes” means Michigan Avenus Nafional Sank, its successors and uslom Tre undot is Ihe marlqlgm under this
Mongage.
Mortgape. The word "Mortga " means this Morigage between Granicr and Lender, and Inctudas withoui wri¥an uli asssgnments anu security
imeres! provisions reiating to tha Personal Property and Rents.
Nots. The word "Note™ means the promissory note or credi agreement dated November 10, 1694, In the orlg’ail principal smount of
$308,000.00 rom Borrower to Lender, together with all renewals of, extersions of, modiﬁcanons of, raﬁnlm."v' \‘f consoﬁdahom ol, and
substitufions for the promissocy nole or aqmmom Thea intarest raia on the Note 18 8.000%.
Personal Property. The words “Personzl Property” maan all equipmant, fixtures, and cothar articies of personal property now or hereafter ownaed
by Gramtor, and now or hersafler attached or aifixad to the Real Properfy? with aif acosssions, par's, and gddiions 1. all repiacemants of; -
and el substitutions far, any of such property; and iogethesr with all procesds {lncludlnn wiihiput §mitation el insurance froceeds and refunds of
. premiums) from any sale or othes dlspnstﬁon of the Property. e

- Properly. mwwanmmthﬁmandtMmeﬁupm ' 194" i
Real Property. Tha words “Feal Property” maan the prpperty, interests and rights described abové in the "Grant of !?o%m c'rf
. Retated Documents. The words "Relalsd Documents” mean and inciude without limHation all promissory nolaes, credit acmemlnts. loal™
agreemants, guaranties, security agreements, mortgages, deeds of trusl, and all other Instrumants, agreements and documants, whether now o'y
hersafler axisting, executed in conneclion with 1he Ingedledness.
Rents. The wwd "Ron:s" maans ai pr.um and tuture rents, mnua. inoomo. inuu. mynm- proﬁh .nd olhor bommn dorlv-d from he

'
N

Property.
THIS MORTGAGE, IH(:I.IDMG TI-E ASSIGNMENT OF RENTS AND THE SECI.HITY msr m 'rhE narrs PERSO AL momn 11
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GFIANTOR MER THiIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE F&LOWING TERMS:
GRANTOR'S WAIVERS, Grantor walves all rights or defonses ansing by resason of gny “one action” or "an law, or any othed law which
- may prevent Lender from bringing any action against Grantor, including a claim for deficiengy fo the exient Lender is otherwise entitied 1o a clgim for
oo , befors or after Lender's commencemant of completion of any forackasure action, efther judicially or by sxsrcise of a power of saie.

" GRANTOR'S REPRESENTATIONS ANO WARRANTIES. Granfor warrants that: (a) this Morigage is axecuted al Barmower's request and nol &t the
reques! of Lander; (b) Grantor has the full power and right to enter inlo this Morigage and to hypathecate the Property; (c) Grantor has established
adequals means of obisining rom Borrower on & continuing basis information aboul Borrowsr's financial condiﬂon, lnd |d) Londor hls made no
representation to Grantor about Borrowar (inciuding without imitation the craditworthiness of Borrower), i

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Morigage, Borrower shall pay fo Lender - aﬂ lndcbledness sacurod by this
Mortgage as It bacomes due, and Borower and Grantor shelf sirictly perforrn ak their respeciive obiigations under this Mortgage.

in

_ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree |hal Granlor's possossuon and use of the Proper!y shall bo
" governed by the following provisions: q A
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| |
Possassion and Use. Until in detaul, Granior mey remain Wy POLIGISION and conlroi of and cporaie and manags the Property and cobiect the
Renis from 1he Property. :

Duty to Maintain, Grantof ghall mainlain the Property in tenantable condition and promplly postorm all rOpairs, raplacements, and maintenands
necoasary 10 proseive #He valuo. .

Nulssnce, Wesle. Granior sheh not cauu; congduct of parmil any AuSANce not commit, pormit, of sutior any sinpping 0! OF waste on of 1o the
ot any portion of he Propsty. Without #mitiog {ha gonerakty of lhe loregoing. Grantgr will not remova, ot grani to any olher party the
right lc remova, any trbes. minerals (ncluding oll and gas). , gravet of rock praducts without ihe pndd witian conssh of Lentr.

Asmoval of improvamenis. Granior shatt not demoiish of ramove any imptovements rom the Real Property without the prioc writlan consent of
Lendar. AS 8 condition lo the camaval of any improvements, Landet may require Graniof o make arvangemants salsiactory 1o Lpnoer 10 TOpace
such imgrovements wilh improveiments Ot &t 1983t aqUSl VaIUS.

Lender's Right 1o Enter. Lender ar&jiw latives may enler upon the Fieal Properdy a1 av rsasonabis imes 1o atend 10
Lenders interesis and to inspect the Propaity fof p b nior's comphance with the lerms and congitions of inis Morigage.

Compliants with Govemmanisl Roquuumu. Grantor shatl prompty camply with afl laws, ordinances, and reguiations, now or hoacoalior in
oltact, of a? ouwnmonh) authorities apphcaia 1o ihe use Of OCCupancy ol tha Property, inciuding withoul #mitation, the Amencans With
Disabilitiea Acl. Grantor May contes! In good faith any auch law, ordinancs, of reguialion and withhold sompianca dudng any procesding.
inciuding appropriata appeals, 80 fong as Grantor hias nolified Lender in writing prior 0 going so ang 8o fong As, N Landars sole opinion,

Lander's intevests in the Property aré not ;ooﬂamiud. Lenos may requke Grantor lo pos! adaquate secuniy o & surety boad, roasonably
satistactory to Lander, 16 protact Lendar's interest. . . .

to Prolecl. Granio” agroas nelthat t0 abandon noY bivo pnatisnged the Property. Granior shall do all aihes acts, in lod:hoh to |hoie acts
st $orih above in this ? £, whvch from the charsctes and use of the Property are reasgnably necessary 1o protect and praserve the L

DUE ON SALE - CONSENT BY » ENDER. Lander may, ot ity oplion, deciare immediatoly dud and payable all sums secured by this Morigage upon the
MUhamiu.wﬂhomthalMspﬁmmmwi.olnluanypaddmmtmwdv,uanytnwtnmmw. A “sale of
transfer” means {he convayanc: o Real Property oc any right, ke of intgres! tharein; whethar legal, beneficial oF equitsbe; whether voluniary o
involuntary: wheihe! by outright wowe, Aoed, insiadment 3316 conirach, and coriract, conirach for cond, easohold intoras! with a leem greater than thob
{3) yours, lpase—option coniract, o7 by sai8, assignmant, of transier of any panaficial Intecas! in of 10 any land trus! hoiding e to the Reat Property, of
by any olhae mathod ol conveyance 7 sl Propety intarest. 1} any Gerantor is & gorporalicn, parinership of fimited Uabity cCOMPANY. transfer ajso
includes any change in ownetship of ovs than twanty-five percent {25%) of the voting stock, parinarship intocasts or imiled sability company interasts,
aslhemmvbc.ofarm«. Hmvx.tl'v’sopuon.hnlnotmwwdbvundﬂltsucn.xomtuisprohbmdbnsduﬂhw or byy linols aw.

TAXES AND LIENS. Tive foliowing provisiung relating 1o 1he laxes and Hans on ihd Propety ars 8 part of this. Mortghge.

paymant. Grantor shall pay when due (and in ah svents prior to daelinquancy) aft taxes, payroll laxes, spociat 1aX0S. ABSBSEMONIS, waler charges
and sewer IBIvice charges levied aghingt A tn acoount of 1he Property, and shall pay wheo due all claims for work dane on oc fof services
rgndarad aof maiarial furnished © the Prope®. “srantor shall maintain the Property ree ot all liens having pnolity over of equal o the imorast ot
Lander under inis Morigage, axcep! for ihe fier of \axes and ASBASSMents Not due, and excepl as otharwise provided in the tollowing paragraph.

Right To Contesl. Granlor may withhold paymer ( ol 1 ny 1ax, assassmant. of daim in connaction with a good 18ith dispul® OVeY {ne obkgaton 10
pay. 8o jong as Lender's interes! in the Proporly 18 not rdizad. W 8 hen arises Of is Miac as 8 result of nonpaymant, Grantoc shall weilhin tftean
{18} days atier e timn arisas or, it a ten is Mad, withly. fisan (15) deys after Granlor has notics of the fiing, sacurée the discharge of the ten, or
requesivd by Lender, depodt with Lender cash O 8 st sursly bond or other sacurity satisfactory 1o Lender in an amount sufficient
1o discharge the tlan plus unveoshlnd agHomeys’ (ees (X bt cnugcsmalcouldaww“amuloiafarodosum oruieundotmolisn. n
any conlast, Granlor shall dafend Hsell and Lender and si—$ Latigly any adverse judgment petore gnforcament agains! the Property. Graniol shat
name Lendar as an adaditicnal obIQEs under any Suisty pond hurshed in the coniest proceadings. .

gvidance ot Paymant. Granior ahatl upon damand tucnish Lo Laniler salistgiory evidanos of payment of the 1axed oF assespmenis and shal
;uthodm \he appropriale gwnmm-‘l pihoial 10 deliver to Lerder at any time a writlad statement ol the {axee and assassments against the
fnp.ﬁ',.

notice of Construction. Granior shail notity Lenaer 8l Wpas Mesn (o] says DRADID any WOTR 18 COMIEnced. ANy SHTVICES BIB PENShDs, O any
mateniais are supphied o the Property, it any machanic's laf, matedalear’s ben, o other llan could be assertad on gecount of the work, S8MICESs.
or materats. Geantar will upon requast of Lendar furnish to Lender advarce aSSLAANCES satistactory to Lendor that Granior can and wik pay e
cost ol such smprovemanis. -

PROPERTY DAMAGE INBURANCE. The tollowing provisions relating o Insuring ‘he Property are a part of this Morgage.

mainienance of insurance. Graniof ahall procure ang eaintain policies ot We ins:-2nce with standard axtanded coverage andorsaments ot 8
raplacement basis tor tha tufl insurable value covanng ak Impmwmenn on the Real Property In an amount suthcient 10 avoid appication ot any
COINBUrANCe Clauss, ang whth a siandard mongages clause in favor of Lender. Poidies s*.ah ba written bY such insuiance oompanies and such
torm as may b8 reasconably acceptable to Lender. Grantor ghell Gellver to Lenoe’ raciifcates of coverage trom sach Inswer containing 8
slipulation that coverage wit nmbacanoalodormnhhedwnhom a mimmum of Wity a2 days’ prior wiitien notice 10 Lender onts not conlaining
any dissiaimes of the insurer’s Habitity for taliure 1o give such notice, Should the Real Propeicy rt any tima bacome tocated . an arel dasignated

adersl ey Managemanl Agency A8 a speciai ficod hazard 8 aa, Grantor agroes 10 oblain and malmain Fedes!
Fipog insurance, 1o the sxion! such Insurance s required by Lender and ls or bscomas avad big, for the teem of tho loan and for the futl unpaid
principal belance of the lonn, or the maximum Hmit of coversge that is avatiable, whichaver is lss.

AppHoation ot Procests. Grantor shall promptly noftly Lendes of any joss OF dAMARS 10 e Projerdy. Lande: may make proot of toss i Grantot

talls 1o do 3o within nitean {15) days af tha oasuatly. Whelhes or not Lendar's secutty ts impaiced, Le \Oav, may. al s aloction, apply the procesds

10 \he reduction ol the Indebledness, paymaent gf any Non aiecling the Property, of the restoration a0 o pair Of the Property. Lanta slacts (o

apply ine procesds 1o restoration and repal, Granior ahall repals O reptacs the damaged o gestroyes e roveamants In & MANDNE satistaciory (O

. Landar. Lander shall, upon satistaciory proof of such axpenditura, pay of reimburse Grantor rom the £iorsCs tor the reasonable cost ot repai
or rostoration # Granior #s not in defautt harsunder. Any proveeds which have not besn disbursed withii 1.0 days aftos ihei caowipt and which
Lendur has not commitied to the rapair or rasloration of the Property shell be used fist io pey any amount cwing o Langes under this MOorgage,
then 1o propoy pocrusds intersst, and the romalngar, i B0y, ahalt be appied \o the prncipal Lalancs of he e edress. U Leadar hokis any
proceads after payment in fult of the Indebletness, such procends ehall be paid lo Grantor.

insurance t Sale. Any unexpired Insurance shafl Inure to the banefi of, anc paas 1o, 1he purchases uiﬂi?ropcw coverad by 1hi
Mongma\anytruotu'saborothuuhWummmdlmm«w.ordwmtdmutaundm?ronufv.

Grantor's Report on insurance. Uponh request of Lender, however not more than onca a year, Grantor anall furmish to Lances 3 report on enc!
axisting polcy pf ::;sumneo showing: (a)the name of the insurer; (b} the risks insured; (c) the amount of tha policy: (d) the property insured, th
than currant o al valua of such propecty, and the mannas of delermining that value; and te) the axpiraton date o1 the pOUCY. A
shall, upon raques! of Lender, have an indapondent appratser satistaclory o Lander geterming the cash valus replacemeant cost of the Property.

EXPENDITURES @Y LENDER. If Grantor fails lo comply with any provision of this Mortgage, of it any action of proceading 18 commanced thal WOU
maleriatly atiect Lender's interests in the Property, Lender on Granior’s behall Mm&y, bt shall not be required 1o, take eqy action that Lender deen
appropriate. Any acount that Lander axpands in 3¢ doing will bear interest al lha cate charged undar 1he Nola wom the dale incurred o paid |
Lander 10 Ins date ot repayment by Gerartor. A spoh axpenees, at Lander's oplion. wit (a)be payable on demand, {(b)be added to the balance ot U
Nole and be apportioned among and ba payable with any instatment payments o becames Jus during eithar (1) tha lacm of any apphioabls (nsuran
policy ot {l the remalining lerm ot tha Nole, Of {c) be troaled as a balicon payment which wilt be due ang payabw At the Nole's matortty., T
: Mmmwmmmmymn\ ol thase amounts. mmmwiuintmmhmutnmmwmmmam
wmmmymmmdoamounta!mm- Anvsuoh-cﬂonbvl.nnduml notbcconmodsscu'inqlhe cshm-ouiobmumt
homunymmwymtiIMwomumwmd;-- . ' . : - Lt

WM;WIEOFTITLB- mlmmmmmumloowncswdmnmmapmmmw.

Tie. Grantor warranis that: (a)mmutmgwdammmmmmmtmﬁmlnmmh.m-nddw-dum|
.mumnmdhumntw.dformlnmmwdwbuononnmyuﬂ-lmmneoaoncy.tmoupm.ornndﬂoopwonw
tu.s:mmm'.m .‘.:gt-dbymw mmwmm.m (D) Geanics m\mmm.w.-ncuumwwmu

Doetense ot T Subject to Me axception in ihe parsgraph above, Granitos warmans and wAl toraver getend the tte to the Froparty sgalast
lewiul claims ot al persons. (athe avenl any action OF proceading 8 commaenoad that questions Grantoc's e or 1he inlgras! of Lenasr undar
Morigage, Grantor shan oetend the aciion a1 Grantor's axpense. Granior may be the nominal party in such proceading, bul Lenoec shal
aniitied 1o participate in tha proceeding and 1o be repsasemed i the proceeding bY counsel of Landar's cwn choics, and Grantor will delve
cause o ba daliverad, 1o Lender such instruments as Lendas may raques! from fime to ime to parmi such participation.

Compliance wWith Laws. Grantos warrants hal the Propedty and Granlocs use ol the Propedy comphes with aN existing apphitabie |

-
-
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. ordinancas, and rﬁbuulinns of oovomnnﬁul authorities. . . )
© CONDEMNATION. The following provisions relating fo condamnation of the Property ane a part of [his Morigege.

~ Application of Net Proceeds. If all or any part of the Property is condemned by eminen! domain proceedings or by any proceeding or purchase
' in lieu of condemnation, Lender may st its election require that all or any portion of the net proceeds of the award be applied lo (he Indebtedness
or the repsir or restorution of the Property. The net procseds of the award shail mean the award afier payment of a reasunable cosis, expenses,

angd attorneys' tees incutred by Lender in connaction with the condemnation. [ o e
Proceedings. !l sny proceeding In condemnation is fled, Grantor shall prampfly notify Lender In wrillng,
steps as may be necessary to defand the action and oblain the award. Grantor may be the nominal pary in Such dpromdlnc. but Lender shait be
antitiad to participate In the proceeding and to be repraseniad in the proceeding by counssi of its owr choice. and Grantor will deliver or cause to

be defiversd {0 Lender such instrumanis as may be requesied by it from ime to ime to permit such partiolpalion. 1. - v 8L
 IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reialing o govermnmenial taxes, fees

and charges are a part of this Morigage: . ' . ! T S e A eetee
Current Taxes, Feas and Charges. Upon raquast by
_ whatever other action Is requesied by Lander to perfect and continue Lander’s lien on the Real Property. Grantpr
_ taxes, as described below, logether with all axpanses incurrad In recording, pedecting or confinuing this Morigage,
{axas, fees, dozumentary stamps, and other charges for recording or registering this Morigage. L )
Taxes. The lollowing shall constitute taxes to which this saction applies: {a) a specific lax upon this type of Morigage or upon all or any part of
the Indebladness secured by lhis Mortgage; (D) a specific lax on Borrower which Borower is authorized of required to deduct from paymenis on
the indebledness sacured by ihis type of Morigage; () a tax on this type of Morigage chargeable against ihe Lender or the holder of the Note;

ana (d) & spBCit~ WX on all or any porfion of the indebledness or on paymants of principsl and Interest made by Borrower.

Subsequent Taxe=. it any lax 1o which this section appiies s enacted subsaquént to the dala of this Mortgage this svent shall have the same
aliect as an Event . Lafault (as definad below}, and Lender may exercise any or all of ity avallable remedies for an Event of Detault as provided
below uniess Granior sither (a) pays the tax before it becomes delinquent, or (b) contests The tax as provided abova in the Taxes and Ligns

and Grantor shall promptly take such

Lander, Grantor shall exscute such documents in addition to this Moriguge end iake
shall resmburse L.ender for al

inciuding wilhout Nirniation al

saction and deposits .« Vandar cash or a sufficlent corporate surety bond or other sacurity satisfactory fo Lender. i
SECURITY AGREEMENT; 7 (N 47ING STATEMENTS. The ioliowing provisions relaling o this Morigage as a securdty agresment ara a part of this

Mortgage. . . . L. . ) . ,
Security Agreement. This inst-um: ot shak constitule a security agreemsnt ta Ihe extent any of the Property constitutes fixtures or other personet
prope-ty, and Lender shall have a” of the fgn's of a secursd party under the Uniform Commarcial Code as amended from bme 1o tme.

interest. Upon request.b; Lendw, Grantor shail execute financing stalements and lake whatever other action is requasted by Lender fo

perisct and continus Lander's security iricrest in the Rents and Personal Property. In additian (0 recording his Morgage in the real property

.. records, Lender may, at any lime and wilic'a turther authorizalian from Grantor, fle executed counlerparts, copies or reproductions of Lhis

Mortgage as a financing stalemant. Grante. shall relmburse Lender for all expenses Ingurred in perfecling or continuing this security interesl.

Upon defaull, Grantor snall assembia the Person=. rroperty in 8 manner and al a place reasonably canvenient o Grantor and Lender and make it

avaiabie to Lender within threa {3) Oays after re aipt Uf writtan demand from Lender. AT T I

Addreases. The mafing addresses of Grantor (Jronyj and Lender (secured parly), from which Information corceming tha securily interest
granted by this Morigage may be abtained (each as rerJr=d by the Uniform Commercial Code), are a3 siated on the frst page of this Morigage.

. The Kklovip, provisions relating fo further assumnces and attorney-in-iact are-a part of ihia

i

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
‘Morigage. - - .
Further Asaurances. At any ime, and from tima io time, upon ccauest of Lander, Grantor will make, axecute and deliver, or wil cause fo be
macde, executed or dslivered, lo Lender or to Lender's desighes, rid when requasied by Lencer, cause to be FKed, regorded, relfled, or
rerecorcied, as the cass may be, al such imas and in such offices end places as Lender may deem appropriate, any and a such mortgages,
deads of trust, securlty deeds, seourity agreemants, financing sialer ien's, continuation statements, instrumants of further assuiance, cerliiicates,
and other documents as may, in the sole opinion of Lender, be nus.smary or desirable n order to offectuale, complele, perfect, continue, or
preserve (&) e obligations of Granlor and Borrower under the Nots, 1iis Zicrigage, and the Ralated Documants, and (b) the liens and saecunly
interests oraated by this Morigage as first and prior 4ens on the Property, whuh W now ownad or herealer acquired by Grantor. 'Uniess prohibited
by law or agresd to the contrary by Lendsr in writing, Grantor shall reimburss Lr ader for all costs and axpenses incuered in cannection with the
matiers refemad {0 in this paragraph. - - : : : . . . . .
Attorney-in-Fact. It Granlos fails 1o do any ol the things retemed lo in Ine .~/ sceding paragraph, Lender may do so lor and In the name of
Grantor and al Grantor's expensa. > For sudh purposes, Grantor hersby imevocably gp7.olns Lende: a3 Grantor's altorney—in-act 1or the purpose
ol making, executing, delivering, fiing, recording, and doing ak other things as miy be racessary or dedirabie, in Lender's sole opinion, lo
accomplish the maliers reterred o in the preceding peragraph. . ) . e et e
FULL PERFORMANCE. If Borrower pays all the indebledness when dua, and otherw!se perforr s <. the obiigalions Impesed upon Grantor under this
Morigage, Lender shall sxecute and deliver to Grantor a sullable salistaction of this Mortgage and runstis statements ai fermination of any financing
statemant on file avi Lendar's sacurlty interset in the Rents and the Porsonal Properly. Grar'~-.wit pay, if parmitied by applcabie law, any

dencing
reasonable termination fee as determined by Lender from time lo tima. '
. DEFAULT. Each of the foliowing, at the oplion of Lander, shall constitule an avant of default ("Evant of Defaut) under fhis Mortgage:

Defsult on indebiodness. Faillure of Borrower 10 make any paymant when due on the Indebiednass. ot :

Defsult on Other Payments. Failure of Grantor within the fime raquired by this Mortgage tc make any L.y
olher payment hecessary to prevant filing of or to affect discharge of any lien. -
tance Doteult. Fafiure io comply withi any other term, obligalion, covenant or condition contained in this Marieae, tha Nole or In any of the f..g

Related Documents. ) ,
Braschas. Any warranly, represantation or stalement mada or furnished to Lender by or on behalt of Grantor o Borraver undas this Mortgage, 3

ine Note or the Ralated Documents is, or at the lime mada or furnished was, false in any materlal respect. e o -
, any assignmeni for (D

insolvency. The insoivency df Gramor or Borrower, appointment of a receiver for any part of Grentor or Borrower’s property,
the beneft of craditors, the commencement of any proceeding under any bankrupicy o« insolvency laws by or against Grantor o Borrower, or Ihe
dissolution or termination of Grantor or Bomower's existence as a going business (i Grantor or Borrower & & business). Except to 4
memuﬂmhw,mmmdmasm(lmuamkmlnavldud)ﬁoﬂul

Detault under ihis Morigags. e o

Foreciosure, Forfelture, ete. Commancement of forsciosure or forfeliure proceedings, whether by judicial prooseding, seit-halp, repcssession trl
any other method, by any craditor of Grantor of by any governmental agency agelns! any of the Property. However, this subsaction shall nol appije
in the event of & good faith dispute by Grantor es to the validity or reasonablenass of the ciaim which is the basis of the loreciosure or foceteituid
proceeding, provided that Granlor gives Lender written notice of such claim and furnishes resarvus or & suraty bond for the claim satistactory(6

a7 tor taxes of InBUMANCS, OFf ANy

Breach of Other Agresment. Any brsach by Granior or Borrower under the lerms of any oiher sgreement between Gmnlor or Borrower and
Lender that is not remedied within any grace pericd provided therein, including without limitation any agreement concerning any indeblednoss or
other cbligation of Grantor or Borrowar i Lendsr, whether endsting now or laler. co

Eventa Aflecting Guarantor. Any ol the prepeding events ocoums with respect to any'Gunmmor'ul any of the Indebledness or such Guarantor
dies or bacomes incompetant. . . . A . . Lot

. - insecurfly. Lender reasonably desms itseif insecure. - . . .
RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of any Event of Default and at any time thereatfier, Lender, al its oplion, may exercise
any one or mord ¢f the follgwing righis and remadies, in adation to any other righis or remadies provided by law: :

Acceiorate Indebisdness. Lender shall have tha right at its option without notice 10 Borrower lo declare the
and payable, inciuding any prepaymant penalty which Bormowar would 0o requined 10 pay. _

. UCC Remedies. With respect ié_;ll or any part of the Persanal Property, Lender shal have all the rights and remedies ot a secured pary under
the Unitorm Commercial Code. . : .

Collect Rents. Lender anak hawe the righl, without notice lo Grantor or Borrower, lo teke p
insiuding amounts pasi due and unpaid, and apply the nat proceeds, over and above Lender’s cosis, against lhe Indebiedness.
1kis ght, Leader may mquita any tenanl pr ather user of the Properly to maka paymanis of rant pr use fees directy to Lender.

S VTR AN

entire Indebtedness immediately dve

ossession of the Properly and cotiect the Rents,
in hrtherance ol
it the Rents are
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cokecied by Lander, then Grantor krevocably designates Lander as Grantor's sifornay—in-tac! 1o sndorse insiruments received i payment thereo!

In the name of Granior and 1o negotiale the same and coliect the procesds. Payments by lanants o 0Iher Uxers to Lender Iin response to Lende's

damand shatl salisty tha obligations for wivich the paymenta are made, whelher or nol any proper ptounds tor \ha demand exisied. Lender may

axerciss I8 nighls under this subparagraph eithar in parsan, by agenl, of Ihrough a recever. )
Mortgages in Possession. Lendor shall have the right io be plsoed &s morigaged in possession or lo have & recelver appoinisd lo iake
possassion of ail or any part of the Property, with the power (o prolect snd preserve the Pioperty, to opedate the Property preceding foreciosue of

sale, and to collect the Rents krom the Propedy and spply the procesds, over and abiove ihe codl of the recaivership, against the tndoebledngss.
Tha morigagee in POSSAsHION o receivar may serve withoul bond if parmitted by law. Lander's nghi 1o the appoiniment of a raceiver shall sxis
whelhar of not the apparent value of Ihe Property axceads Ine Indablednass by a subslantia) amount. Employmen! by Lender shall not disquatty
& parson from serving As & recelver. . o .

Judiciat Forsclosurse. mmmnnmmmmmmmmdu-wmofmw.

Deficlency Judgment. {f permiited by appliosble law, Landal may oblaln a judigment for any defolency remaining in the ihdstitadness due lo
Londer afier application of all amcunts received irom the exercise of the rights provided in this section. . :

Cttier Remedies. Lender shall have all other rights and remadies providad In this Morigage of the Note o available at law or in aquity.

Sals of the Property. To tha axienl permitisd by applicable law, Granlor or Borrowar hereby walvo any and afl righl fo have the propedty
marshalied. 1r exarcising [ts righls and remadias, Lender shall be free o sall all or any part of the Property logather or separately, ih ona sale o bY
soparate s5kes. Lender shall be anlitied to bid al any public sale on all or any portion of he Proparty.

Nolice of Sale. Lender shall give Granior reasonable notice of tha time and place of any public sale
which any pnivéla sale or other inlanded disposition of lhe Personal Proparty is 1o be made. Reasonabla notice s
len (10) days bef~. the lime of the salp or disposition,

Waiver; Electon o/ Rameaies. A waiver by any pary of a breach of a provision of Ihis Morigage shall nof constiuie a weiver ol or prejudice the
party's nghts olherw 2o 1o demand sirict compliance with that provision or any other provision. Elaction by Legnder 10 pursue any remoady shall nol
exclude pursull ol‘any uthar romady, and an alection fo make axpendilures or take action (o parform an obligation of Grantor or Borrowes untes
this Morigage after taiur, of Granior or Bomower 1o pertorm shall nol atfect Lender’'s right (o deciare a delault and axarcse ia rameadies under ltws

Morigage.
Atlorneys’ Feas; Expeneer. H Lendor Institules any sull or action to erforcs ary of tha lerms of this Morigaga, Lender shall be entifled 15 recOve
such sum as (ha court may 4o,00e raasonabla as attorneys' fees, al inal and on any appea). Whather or nol any court ectian is involved, afl
reasonable sxpenses incurmad Ly L. ader that in Lander's opinion are necessary al any ime for 1he prolaction of its intres! of the onicvcemant of
its rights shait become a pari of it e | idebisdness payabie on demand and shall bear interast irom ihe data of expandiiure untll repaid a: the Nole
rata. Expenses covered by this pargaph include, without imitation, however subjact to any limits under apphicable law, Lender's atiornays’ Iees
anc Lender's legal expanses whetner or £ thara is a lawsull, including sffomays’ fees for bankrupicy proceadings (including efforts o modify or
vacale any aulomatic siay or injunction) apsacls and any anticipaled posi-judgmant collection services, the cost of saarching records, oblaining
lille reports (Including foreciosure aports;, Fuivayors' reports, and appraisal fees, and lille Insurance, o the extent permitied by sppicable aw.
Borrowar aiso will pay any court costs, in atdition 2o el olhar sums provided by law.
HOTICES TO GRANTOR AND OTHER PARTIES. / ny nutice under this Morigage, including without limitation any notice of defaull and any nolice of
sala (0 Granior, shall ba in writing and shall be effectivw. #* e aciually defiversd, or whan deposilec with a nationally recognized ovarnight coutter, or, it
matied, shail be desmad eftective whan deposted In ff e Unifed Stales mall first class, registered mall, posiage prepaid, dirscied 10 the addresses
shown near the baginning of this Morigage. Any party may che nps its address for nolices under this Morigage by giving forma? wrilten nolice to ihe
- other parties, specifying that the purpose of the notics 1§ to L. (he party’s address. All coples ol notioss ©f foreciosuns irom the holger of any lien
which has priority over this Morigage shall be sanl 1o Lender's .t oress, s shown neas the beginning of this Morigage. For nolice purposes, Granior

agrees {0 keep Lendar informed At all imes of Grantor's curent acdnes”. -

MISCELLANEOUS PROVISIONS. The foliowing miscelanecus provi lons ure a part of this Morigage:
Amendments. This Morigage, lopather with any Related Documantr, consiiuies tha entire undersianding end agreement of the parties ax o the
matters se! farth In this Morigape. No alleration of or amendmant Lo.%#. Morigape shall bb effecttve unless given in writing and sigied by the
party or pacties sough! 1o be charged or bound by tha alteration or amar dmum.

Annual Reports. if the Property is used for purposes other than Granlor’s residsnce, Granior shall furnish ip Lendar, upon requast, a certified
siatemeni ol nel operating income received trorm the Properdy duning Granior”. previous fiscal year in such form and colai as Lander shall require,
";Ntl oporating income* shall mean alf cash receipts from the Property less al. cf sh axpanditures made in connection with ina aparation of the
roparty. .

Appiicabia Law. This Moripage hos boen deliversd to Lender and accepted by Lenc ®r in the Siate of iliinols. Thia Mortgage shali be
wvmwmmmmwm‘mw-mmsmammm
Capllon Headings. Caplion headings n fhis Morlgage are lor convemence pumoses oris :nd ane act lo be used 1o intsrpret of defina (he
praovisions of this Mortgage. . o . o

_ Meiger. Thora shall be no marger Of the inlerest or estate creaiad by this Mortgage with any olr ~.intarast o estata in the Property at any bme
held by ct for ihe benafit of Lender in any capacity, without the written consent of Lander.
Multipio Partiep. Al obligations of Granlor and Bomower under this Morigage shall be joint and sewdra: dand a
aach and every Granior, and afl referenoes io Borower sha¥ mean sach and every Botrower. This means tho:
8 responsible for sl obligations in ihis Morigage. . - . S

Saverabliity. if a cout of compaelen] jurisdiction finds any provision of this Morigage 1o be invalid of C.e7.eabis as o any person o
clecumstance, such finding shall nol rander that provision invalid or unenforceable as 1o any ciher persons or crévsiancas. |f feasible. any auch

ol the Personal Propery of of the hma alter
halt maan notice given al leas!

i refevencas 1o Granior shal mean
sach of the persons signing below

%

olfanding prowvision shall be deamad lo ba modified (0 be within the imiis of enforceability or validity; howevar, il e Jtanding prowision canndt be -

so modifiad, il sha¥l ba strickan and aft athar provisions of this Mortgage in afl other respects shall remain valid and en.crc asble.

. Successors and Assigns. Subjact to the limitations stated in this Morigage on franster of Grantor's infarest, this Morig ;3 shall ba binding upon
and inura 10 the benefit of the parties, their successors and assigna. If ownership of the Property becomes vested in a pcrson other than Granton,
Lander, without nolioe io Grantor, may deal with Granlor's successors with reference o this Morigage and the Indeblednsss by way of
torbeansnowe or sxiension withoy! releasing Grantor from the obligetions of ihis Morigage of lability under the indebiadness.

Time is ot the Essence. Time is of the assenos in ihe parformance of this Morigage.

Walver of Homeslsad Exemplion. mwmmmawmungmmdMucmmmhcdmnmmuo!mmud

Hknois as 1o all mdab_bdmss sacured by this Morigage.
Walver of Righl of Rademption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT.,, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TC REDEEM THE PROPERTY. .

Waivers and Consants, Lenger shall nol be deamed (0 have wahed any righls under this Morigage (or under ihe Relaled Documents) uniess
such Walver 18 in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any righl shall opsrala as & waiver ol

. such nghf or any aother right. A waiver by any party of & provision of this Morigage shall not constitule a waiver of or prejudioe the party’s night
otherwise (o demand sirici compliance wiih thal provision or any other prgvision. No prior waiver by Lender, nor any course of dealing betwisen
Lende: and Granior or Borrpwer, shall constiute a waiver of any of Lender's righls or any ol Grantor or Borrower's obligations as o any tulure
transactions. Whenaver consent by Lender is required in this Mortgage, tha granting of such consent by Lender in any inslance shall nol
constilute continuing consant io subsaquent inslancer where such consent is required.

GRANTOR'S LIABILITY, This Moriguge is executed by Geanlor, nol personaily but as Trusiee at provided above in the sxarcisa of the powsr and the
authorlly conterred upon and vesiad (n I as such Trusiee {and Granlor thareby wartents (hat It nossesses full power and Authorily (0 xAcUls this
instrumen). 1t Is expressly understood and agreed that with the sxception of the feregoing wamanty, notwithslanding anything (o the contrary sontained
herein, that each and all ol the warrantias, indemnities, represaniaticns, covenants, undertakings, and agraamants made In this Morigage on the part of

Hons, cavenants, undartakings, and spreements ol Granior, are

Grantor, white in form purporting 10 be the wamanties, "
navertheloss sach and every one of them mada and intended not at parsonal waranties, indemnitias. representations, covenants, undertakings, and
agreements by Granior of for |he puposa or with the inlention of binding Grantor personafly, and nothing in this Morigape o in the Nole shall be

consirued as creating any lisbiily on the parl of Geanlor parsonally 1o pay the Nota of any Inferesl that may accrua thereon, or any other Indabledness
under this Morigage, or 10 partorm any covenant, undartaking, or agreemant, sither axpress or implied, contained in this Morigage, a¥ such kabidy,
any, baing expressly waived by Lender and by very person now of hereafier claiming any righi or sacurnify under this Morigagh, and That so far as
Grantor and lis sucoRsSors personally are conserned, iha legal hoider of hoidars of the Note and the owner or ownecs oI any indabtedness shal look
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solely 1o the Property for the paymant of the Note and Indebledness, by the enforcemant of the lien created by this Morigage in the mannar provided in
the Nate and herain or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on lhe Note.

GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, ANDD GRANTOR AGREES TO ITS TERMS.

ergonally:

J Jameg/J. Magtin, T.O.
L%

This Mortgage prepared by: Michas) Denshl
30 N. Michigan Avenue

Chicago, iliinols, 60602

- CORPORATE ACKNOWLEDGMENT

IY1:noi “OFFICIAL SeAL”
STATEOF 22250018 ) Kathisen K. Mulcahy
. )as Notary Public. State of lilinois
COUNTY OF Coox P ) My Cormmission Expires 11.29.98
Onthis 10th day of __Novinrer . 1994 , before me, the ungersigned Noiary Public, personally appeared Land Trust Officer

, of Paios Bank and Trust Company ard known 1o me o be an authorzed agen! of the corporation that executed tha Marigage and acknowiedgad
the Morigage to ba the ree and voluria'y ~ct and deed of the corporation, by authority of lis Bylaws or by resoiution ol its board ol direciors, for the
uses and purposes therein mantioned, «nd on oath sialed that hg or she Is authorized 1o exacute this Morigage and In fact executed tha Moripage on

behat aﬂ)d corporation. I
-

By ' Resigingat __ 12600 S, Harlem Ave., Palos Hia,, II

Notary Bublic in and for the State of 111!'] 0.8 My commissicn expires ___November 29, 1996

LASER PRO, Reg U.5. Pal. & T.M. Off , Ver. 3.18d (c) 1994 CFI ProSers\ce’, Inc. Alirighlsreserved. [IL-Q03 LAVALLITLNCS.OVL)
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