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STATE OF ILLINOIS FHA Case No. 131-7784170 729

FHA MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on November 10, 1994,

" YI738U3 KL
i

The Mortgagor is 2drinn Segnra Martinez , a single person aad Jesus Martl  , » single person whose address is
5204 North Potawatome
Chicago, 1L 60656 {"Borrower").

This Security Instrument is giv=n to
First Home Mortgage Corporation )
which is organized and exisiing under the laws of Hiimels, and whose address is
950 N, Elmburst Rd., Suite 108
Mount Prospect, 11, 60056 {"Lendes™).
Borrower owes Lender the principal sum of
One Hundred Forty Six Thousand Seven Hundrea Twenty Eight and ne/100 Dollurs (11.5.$146,728.00).
This debt is evidenced by Borrower's note dated the sume date as this Security Instrument ("Note"), which provides for monthly
peyments, with the full debt. if not paid earlier, due anl ayabic on December 1, 2024. This Security lnstrument secures to
Lender: (u) the repayment of the debt evidenced hy the vivie, with interest, and all renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under ratajraph 6 to protect the securily of this Security Instrument; and
{¢) the performance of Borrower’s covenants and agreement:_under this Security Instrument and the Note. Por this purpose,
Borrower does hereby grant and convey to Lender, the foilowiny dieeribed property located in Caok County, Iinols:

THE WEST 1/2 OF LOT 21 (EXCEPT THE NORTH 133.31 FEE Y IN BARTLETT'SSUBDIVISION OF THE
SOUTH 2/3 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4'0!' SECTION 21, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, In COCK COUNTY, ILLINOIS.

P.5.N.:13-21-404-070
which has the address of 5044 West Newport,
[Street]
Chicago, IL 60641

(City] [State] [Zip Code]
("Property Address");

. DEPT-01 RECPKPING $35,50

. T$5555 TRAN 8546 11/16/94 16211100
234609 3 JJ) %X—P4—-P74966
COO0K COUNTY RECORDER
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TOGETHER WITH 5ll the improvements now or hercafter erected on the properly, and o)l casements, rights,
appurtenances, Tents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures sow or hereafler a
part of the property. All replacemens and additions shall also be covered by this Security instrument. Al of the foregoing is
referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and hes the right to gramt
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demends, subject to any encumbranves of reverd,

6 o

1. Payment of Principal, [nterest and Late Charge, Borrower shait pay when due the principal of, and interest on, the debt
evidenced by the Note and fate charges due under the Note.

2. Meonthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each mwonthly payment, together
with the principal and interest as sel forth in the Note and any late charges, an installment of any (a} taxcs and special assessments levied
of o be levied.aprinstithe Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance required
by Paragraph 4.

Each menthly inue!lment for itlems (a), (b) and (¢} shal! equal onc-welfih of the annual amuunts, as reasonsbly estimaied by
Lender, plus an amount sxficlent to malntain an additional balance of not mote then cne-sixih of the estimated amounts. The full ennual
amoum for each ilem shali be Lcoupsulated by Lender within a period ending one month before an ftem would become delinquent. Lender
shail hold the amounts collected in *.ust to pay items (8), () and (c) befere they become delinquent.

If at any time the tolsl of e payments held by Lender for items (), (b), aud (c), Wgether with the future monthly payments
for such items payable to Lender prior 1o the dvo dales of such items, exceeds hy more than one-alxth the estimated amount of psyments
required 1w pay such items when due, and if payments on the Note are curzenl. then Lender whall cither refund the excess over one-sixth
of the estimated payments or credit Ihe excessover one-sixth of the estimated payments fo subsequent payments by Borrower, at the eptlon
of Borzower. U the total of the payments made oY Bottower for itent (&), (b). or (c) is insullicient to pay ke item when due, then
Bortower shell pay to Lender any amount necessary w Jaa%e up the deficiency an or before the dale the ilem becomes due.

As used in this Security Instrument, "Secretary”means the Secretary of Housing and Uthan Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance piemiim (o the Secretary, each monthly payment shall alsq include either:
(i) an instaliment of the annual morigage insurance premium to he paid by Lender to the Secretary, or (i) a monthly charge instesd of

» morigege Insurance premium if this Security Instrument is held by ihe. Secretary. Each monthly insialiment of the morigage insurance
premium shall be in an amount sufficient 1o accumulate the full annual (notipsge insuzance premium with Lender one month prior fv the
date the full annual mortgage insurance premium is due to the Secretary, or i this Security Instrument is held by the Secretary, esch
monthly charge shall be in an amount equal 1o one-twellth of one-half percent rf the outstsuding principal balance due on the Nute.

If Borrowet tenders to Lender the full paymem of alf sums secured by thiv derurity instrument, Borrower's account shall be
crediled with the balance remaining for all installments for items (a), (b) and (¢J anc. any saorigage insurence premiuni instaltment thet
Leader has not become obligated to pay 1o the Secretary, and Lender shall prompily refurc eny excess funds lo Berrower. Immediately
prior 10 a foreclosure sale of the Property or its scquisition by Lender, Borrower’s account shaii be credited with any batance remaining

for all installments for items (a}, (b) and ().

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applicd by Lender as follows:

FIRST, ‘o the morigage lnsurance premium to be paid by Lender to the Sectelary or to the (nontily chasge by lhe Secrelary
insiead of the monthly mornigage insurance premium;

SECOND. to any taxes, special assessmenis, leasehold payments or ground rents, and fire, flond and ather hazard insurance
premiums, as required,

THIRD, so interest due under the Note,

EQURTH. to amortizetion of the principal of the Note;

EIFTH. 1o Iale charges due under the Noe.

4. Fire, Flood and Other Hazard lasurance. Borrower shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and conlingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure alt improvements
on the Property, whether now in existence of subsequentiy erected, against joss by floods lo the extent required by the Secretary. All
insurance shail be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include Joss payable cfauses in favor of, and in a form weceptable 10, Lender.

In the even! of loss, Borrower shali give Lender immediate notice by mail, Lender may make proof of foss if not made promptly
by Borrowes. Each insurance company concerned is heteby suthorized and directed to make payment for such Joss directly to Lender,
instend of to Borrower and 1o Lender jointly. Al or any part of the insurance praceeds may be applied by Lender, at jts aption, eithes
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(a) to the recuction of the indebtedness under the Note and this Security [nstrument, first to any delinquent amounts applied in the order
in Paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any applicalion of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred (o In Paragraph 2, of
change the amount of such payments. Any excessinsurance procecds over an amount requized to pay all outstending indebledness under

the Mote and this Security Instrument shall be paid to the entity legally entitied thereto,
In the event of foreclosure of this Security Instrument or other transfer of litle to the Property that extinguishes the indebledness,

ait right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occapancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Buorrower shall occupy, esiablish, and use the Property as Borrower’s principal residence within sixtydays after the execulion of this Security
Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year after the date of occuponcy,
unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which
are beyond Barrower's controf, Borrower shall notify Lenders of any exlenuating circumsiances. Borrower shall not commi! waste or
destroy, damage or mubstantially change the Property or allow the Property to deteriorate, reavonable wear and tear excepled, Lender may
inspect the Propeity. i the Property is vacanl or abandened ot the loan is in defaull. Lender may take reasonable action (o protect and
preserve such vacant or abandoned Properly. Borrawer skall also be in defoult if Borrower, during the loan apprcation process, gave
materially false of inaccir’e information or siatements to Lender (or failed to provide Lender with any materisl Information) in connection
with the {oan evidenced b th. Note, including, but not limited o, representations concerning Borrower's occupancy of the Property as
a principal residence. If this {ecr.rity Instrument is on a leasehold, Borrower shall comply with the provisions of Lhe lease. If Borrower
scquires fee title 10 the Property; th: leasehold and fee title shall not be merged unless Lender agrees o the merger in writing.

6. Charges to Borrowe= Lad Protection of Lender’s Rights in the Property, Borrawer shall pay al! governmental or
municipal charges, fines and impositions tiat are.not included in Paragraph 2. Borrower shall pay these obligations an time directly te the
entity which is owed the payment. If failurs to pay would adversely affect Lender’s interest in the Property, upon Lender's requesi
Borrower shall promptly furnish 1o Lender rece’pts evidencing these payments.

if Borrowet faifs to make these paymenls <t th: payments required by Paragraph 2, or fails to perform any other covenanis and
agreements contained in this Security Instrument, or the ¢ i\ a legal proceeding that may significantly affect Lender’s rights in the Property
(such as 8 proceeding in bankrupicy, for condemnation ol iw enforce laws or regulations), then Lender may do and pay whatever is
necessary lo protect the value of the Property and Lender’s rightin the Property, including payment of laxes, hazard insurance and niher
ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph skailbecome an additional debl of Borrower s be secured by this
Security Instrument. These amounts shall bear interest from the date ol iskursement, al the Note rale, and at the option of Lender, shall
be immedistely due and payable.

7. Condemuation. The proceeds of any award or claim for deniages, direct or consequential, in connection with any
condemnstion or ather taking of any part of the Property, or for conveyance in plac: of condemnation, are hersby assigned and shatl be
paid to Lender to the extent of the full amount of the indebledness that remains unpair’ nnder the Nute and this Security Instrument.
Lender shall apply such proceeds 10 the reduction of the indebiedness under the Note and thic Security Instrument, first to any delingquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any spplication of the proceeds to lhe
principal shall not extend or posipone the due date of the monthly psyments, which are referred (o ip-Paragraph 2, or change the amounl
of such payments. Any excess proceeds over an amount required to pay all outstanding indeblediers under the Note and this Security

Instrument shall be paid to the entity legally entitled therefo.
8. Fees. Lender may cullect fees and charges authorized by the Secrelary.

9. Grounds for Accelerstion of Debt.
{8) Defanlt. Lender may, except as limited by regulations issued by the Secrelary in the case of paymeni defaults, require
immediate payment in full of all sums secuced by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priof to or on the
due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obiigations contained in this Security
{nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secrelasy,
require immediate payment in full of all sums secured by this Security Insirument il

Q

(i) All or pant of the Property, or a beneficial interest in a trust owning 8ll or part of the Property, is sold or otherwise
transferred (othar than by devise or descent) by the Borrower, and

HUD Mongege Form 5/%1
Page 3of 6 ILLINGIR
Botiower's Initiaky r-s “ !




'UNOFFICIAL COPY, ,

{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does #0 occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secrelary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does nol
require such payments, Lender does not waive ils rights with respect 1o subsequent evenis,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary willlimit Lendet’s rights, in
the case of payment defaulls, (o require immediate paymen! in full and foreclose if not paid. This Securily Insicument does
not authorize acceleration or foreciosure if not permitted by regulations of the Sccrelary.

{¢) Mortgage Not Insured. Borrower agrees that should this Security Insttument and the Note secured thereby not be eligible
for insurance under the National Housing Act within 60 davs from the date hereol, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate puyment in full of aif sums secured by this Sevurity Instrument.
A written rtatement of any authorized agent of the Secreiary dated subsequent to _60 days from the date hereof, declining

1o insuzz thi, Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such ineligibility.

Notwithstand;ng the foregoing, this optian may not be exercised by Lender when the unavaitability of insurance is soleiy due
to Lender's fodure to remit a8 morigage insurance premium to the Secretsry.

10. Reinstatesient. ‘dosiowsr has 8 right to be reinsiaied if Lender has required immediate payment in full because of Borrower's
failure 10 pay an amount due undce:-the Note or this Security Insirument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Lis’rument, Borrower shall tendes in & lump sum all amounts required to bring Borrower's account
current including, to the exient they.=.2 abligations of Borrower under this Security Instrument, foreclosure costs and reasonsble and
customary atiorney's fees and expenses propzrly associaled with the foreclosute proceeding. Upon reinstalernent by Burrower, this Security
Instrument and the obligations that it secures raall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permil reinstalement (if: () Lender has accepled reinstatement after the commencement of foreclosure
procecdings within two years immediately preceding the ~ommencement of s current foreclosure proceeding, (if) teinstatement will preclude
foreclogure on different grounds in the fature, or {iii).rowe=tatement will adversely affect the priority of the lien created by this Security
Instrument,

11. Borrower Not Released; Forbesrance By Lender Noi.a Waiver. Extension of the time of payment or medification of
amontization of the sums secured by this Security Insirument gran’ed by Lender to sny successor in inlerest of Borrower shall not operale
to release the lisbility of the originaf Borrower or Borrower's successo/ in ‘nterest. Lender shall nol be required 1o commence proceedings
against any successor in inlerest or refuse 1o extend time for payment or o’aervise modify amortization of the sums secured by this Security
Instrument by reason of any demand iniade by the original Borrower or Borrow:r's successors in interesl. Any forbearance by Lender in
exercising any right or remedy shail not be a waiver of or preclude the exercis< of any right or remedy.

12. Successors and Assigus Bound; Joint and Several Liability; Co-digner=. The covenants and agreements of this Security
Instrument shall bind and benefil the successars and essigns of Lender and Borrower, sibject ‘0 the pravisionsof paragraph 9.4, Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Secir’ly fnstsument but does not execute the Note:
(2) is co-signing this Security Instrument only to morigage, grant and convey that Borrowet’s Pucrzat in the Property under the lerms of
this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security “nsizument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with (spard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notievs. Any notice to Borrower provided for in this Securily Instrument shall be given by delivasiag « or by mailing it by first
class mail unless applicable law requires use or ancther method. The notice shall be ditected 1o the Property Adriress or any ather address
Borrower designaies by notice to Lender. Any notice lo Lender shall be given by first class maii to Lender's adderss ttated herein or any
address Lender designates by natice 1o Borrower. Any notice provided for in this Security Instrumenl shall be deemed ‘o huve been given
to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the faw of the jurisdiction in which
the Property is located. In the event that any provision or cisuse of this Security Instrument or tke Note conflicis with applicable law, such
conflict shall not affect other provisions of this Securily Instrument or the Nete which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Botrower unconditionaliy sssigns and Irsnsfers lo Lender ail the rents and revenues of the Property.
Borrower authorizes Lender or Lendet's agents to coliect the rents and revenues and hereby direcis each tepant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender’s nolice 1o Borrower of Bartower’s breach of any covenant or agreement
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“in the Security Instrument, Borrower shall collect and receive all venls and revenues of the Property as trustee for the benefit of Lender
and Borrower. This essignment of rems constitutes en absolule assignment and nol an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents seceived by Borrower shall be held by Borrower 83 trusiee for benefit of
Lender only, 1o be applied lo the sums secured by the Security Instrument; (b) Lender shall be entitied (o collect and receive nil of the
tents of the Property; and (c) esch tenant of the Property shaii pay all tents due and unpaid to Lender or Lender's agent un Lender’s
written demand 10 the terant.

Borrower has not executed any prior assignment of the tents and fias not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16, .

Lender shell not be required to enter upon, take control of or mainiain the Property before or after giving notice of breach (o
Borrower. However, Lender or a judicially appointed receiver may do 5o al any lime there is & breach. Any application of rents shall not
cure or waive any defuult or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall lerminate when
the deb! secured by the Securily Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17. Foreclosure Proesdure. If Lender requires immediate payment in full under paragraph 9. Lender muy invoke the power
of sele and any other remezie: permitted by applicable iaw. Lender shall be catitled 1o collect all expenses incurred in pursuing
the remedies provided in tus paragraph 17, including, but aot limited to, reasonable attorney’s fees and costs of title evidence.

18, Release. Upon paymeri of all sums secursd by this Security Instrument, Lender shall release this Security Instrument
without cherge to Borrower. Borrow:r.shall pay any recordation costs.

19. Waiver of Homestead, Borrowr> waives all right of homestead exemption in the Property,

Riders to this Security Instrument, 1f onc or more riders are excented by Borrower and recorded together with this Security
Instrument. the covenants of esch such rider shall be incorporated into and shall amend and supplement the covenunts and
agreements of this Security Instrument as if the riter.s) were in u part of this Security Instrament. [Check spplicable box(es),

f ] Condominium Ridet | ] Growing Equity Rider |X) Adjustable Rate Rider
§ ] Planned Unit Development Rider [ } Graduited | Payment Rider

[Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the teimas contained in this Security Instrument and in any rider(s)
executed by Borrower and tecorded with it

/ Mvw JJ;L{M ﬁ&#é{ (SEAL)

Adrian Segura Mmdr;,{ Bnrrowcr
Lu. (SEAL)

Barrower

4 (SEAL)

Borrower

(SEAL)

Borrower
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STATE OF ILLINOIS, Counly ss:

1. __the undersigned

. & Notary Public in and for said county and state.do herchy ceriify that

Adrisn Segurs Martinez , » single person and Jesus Martl |, a single person, personally known to me to be the sume person(s)

whose nanie(s) are subscribed to the foregoing instrument, appeared before mic this day in persan, and acknowledged

that Lhysigned and delivered the said instrument as ___their free and voluntery act, for the uses and purposes

therein set forth.

Given upder my band and official seal, this 10th day of ___DNOVEMBER .19 94

My Commission expires:

U "OFFICIAL SEAL"
KAREN T. BERRY
Nuizy) Public, State of linols
My Caiamission Explres 4/20/98

T e AR sl s
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THIS ADIUSTABLE RATE RIDER ismade this tenth day of November, 1994, and is incorporated inte and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed ("Security [nstrument”}, of the same date given
by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

First Home Mortgage Carporation
{the "Lender”)of the same date and covering property described in the Security Instrument and located at

5044 Weat Newport
Chicago, IL 60641

{Property Address)

THE NOTF CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNAL COVERANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowes
and Lender further covenant anu asree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the izt 2ay of April, 1996, and on that day of each succeeding year. "Change Dote”

means each date on which the interest tate could chuoge,

(B) The Index
Beginning with the first Change Date, the interest rat¢ willbe based on an fndex. “Index"means the weekly average yield

on United Siates Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal Resesve Boatd.
“Current Index* means the most recent Index figure aveiiable 30 duyi before the Change Date. If the Index (as defined above)
is no longer availsble, Lender will use s & new Index any index preseab:d by the Secretary (as defined in Paragraph 7(B)).

Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a pew interest rate by adaizg a margin of Two and One Half percentuge

points (2.500%)to the Current Index and rounding the sum to the nearest one-¢ighth ¢f wae percentage point (0.125%). Subject
10 the limits stated in Paragraph 5(D) of this Note, this rounded amount will be the new iater2«t rate until the next Change Date,

(D) Limlts on [nterest Rate Charges
The interest rate will never increase or decrease by more than one percentage point {L.0%! on \ny single Change Date,

The interest rate will never be more than five percentage points (5.0%) higher or Jower than the 1uidr. interest rate stated in
Paragraph 2 of this Note,

(E) Calcnlation of Payment Change _
If the interest rate chenges on e Change Date, Lender wiil calculate the amount of monthly payment of principal and

intefest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principat balance which would be
owed on the Change Dste if there had been no default in psyment on the Note. reduced by the amount of any prepayments
principal. The result of this calculation will be the amount of the new monthly payment of principal and interest

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice tmust

be given at Jeast 25 days before the aew monthly payment amount is due, and must set forth (i) the date of the notice. (ii) the
Change Date, (iii) the old interest rate, {iv) the new interest rate, (v) the new monthly payment amount, (vi} the Current Index

HUD ARM RIDER 591
Wasatch Document Sysiems, Inc. .




. tnd the date it wus pnbhsthJ ‘N Qlﬁ EL %hgtglﬁ pu5 ot ammml. and {viil) any other
) information which may be required by law from time to umc

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and 5{D) of this Note will become effective on the
Change Date. Borrower shall make a payment iu the new mouthly amount beginning on the first payment date which vecurs
at jeast 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Note. Borrower shall
have no obligation to pay any increase in the monthly payment amount cajculated it accordance with Paragraph S(E) of this Note
for any payment date occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with Paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and
Borrower made any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice.
then Borrower has the option to either (i) demand the relumn to Borrower of eny excess payment, with interest thereon al the
Note rate (a rate equal to the interest rate which should have been slated in a timely notice), or {ii) request thut uny excess
payment, with interest thereon at the Note raie, be applied as payment of principal. Lender’s obligation to return any excess
payment with interest on demand is not assignable even if this Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Bortower uccepls and agrees to the terms and covenants conteined in this Adjustable Rate

% /zud ,Admg%(&m

Adrian Segura Martinez mwver

e j-.— (Seal)
Borrower

{Seal)
Barrower

Rider,

(Seal)
Botrawer
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