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MORTGAGE

THIS MORTGAGE (*Security Instrument’) is given on OCTOBER 28TH, 1991 . The mortgagor is
1CTOR GUILERPAZ and RAMONA GUFIERREZ, HUSBAND AND WIFE

|

("Borrower’). This Security lnstruTientis given 1o, MIDAMERICA FEDERAL SAVINGS BANK

whith 15 q:g'uwmi and, emsllng under the laws ol ... _UNITED STATES OF AMERICA ., and whose
addass | 1001 S WASHINGTON. S‘I‘ WAPERVILLE, IL GOSR6 .
- ("Lender") Borrower owas Lendor tha prmmpal sum of
SEVENTY ONE *rnousAND AND NO/lOO" T o
Dolass (U.S.5  71,000.00 ). .
This debt 1s. ewdwnced by Burrower's note daled the same daw as-this Security Instrument {"Note'), w which prowdes for monthiy ,...4 )
payments. wilh dhe full dgbt, if not paid earliar, due and payable on. . _ . ‘ NOVEMBER 1. 2024 L '
Thie Secunty Instrumenl secures to Lender. (a).the ropa;menl of the r‘al* nwdenced by lhe Note wnh Interest, and all renewals
axtepsans and madiicatons-of the Note; {8} the paymeql of all other sums Wi imerest advanced under paragraph 7to protecl the
Sty of s Secuntly, Instrument; and, (c) the, penormance of Borrower's covensits and agreements under this Security Instrument ,,i??*,‘
ant the Note. For this purpese, Borrower does herehy mortgage grant and convey 2 Lynder the following described property located %
COOK _ County, llinola; "7,
LOT 0% Il HAWTHOR'\IE MANOR, SUBDIVISION NO 2, BEIHG A "JBDIVISION OF '
THE NORTHWEST.1/4 OF THE, SOUTHWEST 1/4 (EXCEPT THE NOR‘I‘AEKST 1/4 THERE
LTl GF SECTTON3Z, TOWNSHIE 39 NQRTH, RANGE 13, EAST OF TH! 1 THIRD o
PRINCIPAL MERIDIAN, ACCORDING.TO THE PLAT RECORDED AS. oohim‘#\mflasszon 0947 MCH ~"17:53

IN COOK COUNTY, ILLINOIS. .. , _‘ R RECURLIN N "33100
; . ‘ HAILINGC N o.ae

L WI76505 §
11714/ 0047 MCR 17153

PLILNL Lb6-33- 307 OlB o : . . T
which has the address of - - 3619 § CEN’I‘“.AL o o CICERQ N
Lsn«ou {Eiy)

iMinens 60650 " ("Propeny Address"}
T Lmluj B ) ]

TOGFTHFR WiTH:all lhe |mprovemems now.or hereaﬁer srected on the property and all easemenis, appunenances. and ﬁxtures
now o heteaker, a part af tha;property. Al replacements and additions shall alse be covered by this Security Instrument. Al of the
toranaing 18 relared (o in this Securily Instrument as Lhe *Property.”

BORROWER COVENANTS that, Borrowar is:lawlully seised of the estale hereby conveyed and has the right {o mortgage, gran,
and caneey the Propeity and that the Property 1s unencumbered, excapl for encumbrances of record.  Bomower warrants and will
beb e ally he utle 1o the Property against all elaims and demands, subject to any encumbrances of record.

Teis SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenants with limited variations

Ly e rhoton o canstitute a umifonm security instrument coveting real property. C =1 1
94976505
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v e ndnce polcies and repewids shall ba aceeptable (o Lender and shall include a standard mortgage clause. Lender ahail
ming I nght W hold the polcies and renawals, 1§ Lender requires, Borrower. shall promptly give lo Lender all receipts of paig
presmums and rengwal notices. I the event of Ioss. Borrower shall give prompt notice to the insurance carrier and Lenoer Lander
miw make preof of loss if not made promptly by Bomower. '

Liless Lunder and Borrower otherwise agree i wiiling, insurance procaeds Shu" be applied lo rasioranon or repair of tha Property
Atwged H fig restaration of repair is economically feasible and Lender's securily is not lessened. {f the restoration or repair Is not
Ceemtaty heasible of Lender's secunty would be lessened, the insurance proceeds shall be applred to the sums secured by this

Canty iresirminl, whilher an not then due, with any excess paid lo Borrower, | Borrower abandons the Property, or ‘does not
anvng wilhin 30 days ponctice o Londer that the insurancy carrior has olfered 1o selle a clalm, then LLendor may coflact the
msteancy proceeds  Lender may use the procepds o repar o [ostorm mr; Propenty or o pay sum sucursd by s Sucurlty
stiument, whathat ge ol then due The 30-day poriod will hegin when the nonro 15 givon. _

Unjgss Lontler sed Bortowsr olberwise agreg 1 woling, any applicaton of progesds lo prrncrp'rl shall nol axtend of poslpone the
e it of the ety pryments 1elered © 1 paragraphs | and 2 o change the amount ol the paymants. If under pomgraph 21 1he
Firaperty & acepmadt by Leide, Batrower's nght to any insurance palicies and proceods rosul!ino from dmmages to the Property prior to
the scastion shall pass to Land s 1o the extent of the sums securad by this Security Instrument immediialely prior to the acquisition,

6. Occupancy, Preservalicr, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds,
Hopower wnall ogeupy, establish, and Jze the Properly as Borrower's principal residence within sixly days after the executron of this
Secunty Instrument and shall continue ‘o-oecupy the Property as Borrower's principal residence for at teast one year after the date of

sonpdncy, unless Lenda uthenwise agreds in writing, whicn consent shall not be unreasonably withheid, or unless extenuahng
~ucumstanr ey axisl which are beyond Boriavier's copbrol.  Borrower shall nol destroy, damage or impair the Property, allow the
Fropatly to detenorale, or cormmit wasle on the P.ope.rry Borrower shall be in default if any forfeiture action or proceeding, whether
o ot ennal 15 beoun that @ Lender's good ansjuagement could result in fereiture of the Property or otherwise materially impair
ther hemy creatad by his Securily Instrument or Lender's-ssaurnity. mterest Borrower may cure such a defaull and reinstate, as provided
n pasigaph 18, by causing the achan of orocoerhng to be démissed with a ruling that, in Lender's good faith datermination, precludes
fortsture of e Bonower's nteresl in lhe Properiy or othe matzial impairment of the lien created by this Security Instrument o7
Lerder's spcunty Interest. Bonower shall also be in default if Barrewer, during the loan application process, gave materiaily faise or
magewate information ar slalemems lo Lender for farled to provide Leder with any material information} in connection with the loan
pudenced by the Note, mc!odmg, but not irmr!ed to representatrons canrernmg Borrowers occupancy of the Property as a pnncrpal
casatanee M ey Sacunty Inslrumenr IS ona leasehord Barrower shall ceinply © «nh all the provrsmns ol the lease. !f Borrower acqurres
e et e Prapaity the leasehold and the fee title shall not merge uniess Lorderagrees fo the merger in writing.

7. FPFrotecltion of Lender's Hights In the [Property. If Boirower fails 10 perforrr the covenants and agreements contained in his
Secunty nstrument. of there 1s a tegal proceedrng that may srgnrﬁcantly affect Lender's nights in the Property (such as proceedrng in
l)uhkluplcy mobate, for condemnation or forfeiture or lo enforce laws or regulations;. Ty Lender may do and pay for whatever is

evessary o prolect the vaiue of the Proparty and Lender's rights in the, Property. Lend-rs actions may include payrng any sums
st by a hen wiich has prionty over this Secunty Instrument, appearing in coust, paying res soueble aftorneys' {ees and entering on
1 Hroparty 1o make repairs. Although Lender may 1ake action under this paragraph 7, Lender doas riot have 1o do 80,

Any amounts dishursed by Lender, under. ihis paragraph 7. shall become additional debt of Boirowsr secured by this Securrty
aearymert Unfess Sorrawer and Lender agree to other tenns of payment, these amounts shal{ ‘boar anterest from the date of
drshursement al the Note rate and shall be payable, with interest, upon notice from Lander ta Borrower regues(rg payment,

. Mortgage Insurance, . |l Lender required mortgage insurance as a condition of making tha loan Gecured hy this Secumy
‘st ament, Bofrower shall pay the premiums required to maintain the mortgage insurance in eftect. I, for any ‘eason, the mongage
wsgrance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay | rhe premiums required to obtarn coverage

nhstantialy, edavident 10 the modgage insurance praviously in effec! al a cost substannally equivatent to the cost 10 Borrower of the
norpage insurance previnusty n eflect, from an altermate mortgage insurer approved by Lender, If substantially equwalent rnortgage
amrance coverage 1s aot avadable, Borrower shall pay-to Lender each monith a sum equa! o one- twelfth of the yearly morigage
cnuranee premcm beng paid by Bonower when the insurance coverage Iapsed or ceased to be in effect. Lender will accept use and
ratain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve paymenis may no longer be required, at the. opuon
af Lender if mongage insurance noverage (in the amount and for the period tha Lender requires) provided by an insurer, appro\red by
Lender agan becomes avalable and 1s abtained. Borrower shall pay the premiums required to maintain mortgage insurance in eflect,
or lo prowide a loss, reserve, uniii.the requrremenr for mongage insurance ends in accordance wrth any wrtten agreement between
farrower and Lender or applicable faw,

4. inspection. Lender or i1s agent may rmake reasonab!e entnes upon and mspechons of the Property, Lender shall glve

2w gt et of o e e an inspection specifying reasonably cause {or the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, an connecnon wrth any
condemnation or other taking of any pan of the Property, or for conveyance in heu of condemnallon are hereby assigned and shall be

nad 1c L endar

1041 (201 paga 3o 6
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H Biarrawer's Right to Reinatate, 1f Borrowoer meals cortin concmmns. Bmmwer shai[ Imve rho rfgm 1o have enforcemant of
e ey lesmnend dgseonbngng o) any e prigr o ho godiee of (W) 5 diys (o sych othar pariact as applicable’ law may specily
o coan detomenth Detong e of D Fropnny purstiang 1 any puwar of sith cublaingd i hin Bacuity nstment; of [h) ahiry of a
Cadeegnt ortoreng s Hecuety Instrument, Thooe condbiont i Uil Bordowan . () e Lundor all nums which than weottd be tue
ander iy Sacunly nsttioent and the Note as il no acceleraton had occined, () cums any derlnult of uny uthor covenpnls or
agewinnnts, (€ pays all expenses incurred in enlorcing Ihis Security Instrumenl mciuding. bt net limited to, reasonable allorm)yu'
tagss arad it} sike woch action as Lender may reasonably require (o assure that the fien of this Securty Instrument, Lender's rights in
wae Tepaity ded Beewers obligation to_pay. the sums securad by ihis Secwrity Instrument shall continug unchanged. Upon

e adomgnt by Dottowss, This Security Instrument and the obi igations secured he|aby shalt remain fully effective as if no acceleration .. .

torl ot Howeaw s e nght o reinsiate shall nol apply in the case ol .:cceiamuon under pamgmph 17,

19, Saln m ‘Notn; c,hanqu of Laan Servicer, The Note or partial interesl in the Note {together with this Sectuily Instrument) may -

Do soldd G o mingy s without prior nolice to Borrower, A sale may result in a change in the entity (known as the "Loan Servicer)

thiit matler s morthdy payrents due under the Nota and this Secunity Instrument. There also may be one or more changes of the Loan -

acrdanee with potagraph 14at ove and appiicabla faw. The nobce will state the name and address of the new Loan Servicer and
it b wii b paymeols shogle e made. The notice will also contain any other information required by applicahls law.

20. Hazardous Substnnces, ~Brirawer shall not cause or permit the presence, use, disposal, storage, of relense of any
Aaadous Substances on or i the Propsry. Borrower shall nol do, nor ellow anyone else to do, anything affecling the Property that ls
w woiatinn of any Envieonmental Law.  The preveding two sentences shail not apply 1o the presence, use, or slorage on the Property of
emid guantites of Hazardous Subslances -nut are generally recognized to be appropriate to normal residential uses and 1o
mamtenance of the Propany.

Rorowet shal prompily give Lender witten nobiue ofany investigation, c!ajm demanu lawsun or other action by any govemmental or
requilatony agency of prvate parly nvelving the Propeity’ g any Hazardous Substance or Environmental Law of which the Borrower
nas aetual knowledgs. |1 Borrower learns, or is notified oy any governmental or regulatory authority, that any removal or other
sewegdinlion o any Mazardous Substance affecting the Proparty is.hecessary, Borower shall promplly take all necessary remadial
R R R B T wanental Law, :

A6 usel i this nnraqranh 20, "Hazardous SubSlances" are thosa subslances deﬁned as toxrc or hazardous substaﬂces by
Fenmsnmental L aned ihe olinwing substances: gasolne, kerosene, ot ierlammable or toxic petreleum products, toxic pesticides and
et i iants selvents. malenals containing asbastos or (ormaldehyde, and radioactive materials. As used in paragraph 20,

R

Aoy wveantal protechon
SN LINIEORM COVENANTS. Borrower and Lender further covenant and agree as friows:

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to accelsietiorn foltlowing Borrower's breach of
any cavenant of 1greement In this Securlty Instrument {but not priar {o acceleration under patagraph 17 unless applicable law
pravides ntlmrwiqo] The notice shall specify. (a) the default {b) the actian requlred to cure the axfault; (c) a date, not less
than 30 days from the date the nouce Is glven to Borrower, by which the default mus’i be cured; anr! () that fallure to cure the
defaul on or belore the dale speculed i the notice may result in acceleration of the sums ‘szevred by this Securlty
Inwitument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further Inform Burrower of the right
to reinstate afier acerleration and the right to assert In the foreclosure proceeding the non-existence of a fefault or any other
defense of Borrnwer 1o acceleration and foreclasure, i the delault Is not cured an or before the date specified in the notice,
iendet at its option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may loreciose this Security Instrument by judiclal proceeding, Lender shall be entitled to collect all expenses
incutred in pursuing the remedles provided in this paragraph 21, Including, but not #imited 1o, reasonable attorneys’ fees and
costy ol title evidence.

22 Reloage. yen payment of all sums sanured by this Security Instrument, Lender shail release this Security Instrument without
haee e Bearowar - Boreawer shall pay any recordation costs,

23, Waiver ot Homnestead. Borrower waives afl right of homestead exemption in the Property.

54976500

1041 (2191} page 5ol B

wanartal Law” means Jederal laws and laws of the jurisdiction where the Property is located that refate to health, salely or -

Ot il RS ul he Nnte. i there is a change of the Loan Servicer, Borrower will be given writlen notice of the change in . -
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(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of OCTOBER , 19 94 ,andls
smcotporated 1o and shall be deemed 10 amend and supplement the Morigage, Deed ol Trusi or Security Deed (the "Security
Ineinsment”) of the same date given by the undersigned (the “Borrower"} to secure Borrower's Adjustable Rate Note (the "Note") to

MIDAMERICA FEDERAL SAVINGS BANK
{the "Lender”) of the same dale and covering the property described in the Security Instrument and located

1619 & CENTRAL, CUICERO, TLLINOIS 60650 94978501}
. 1

#2100ty Artdanng
THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST AATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the Security instruinent, Berrowor and Londer
vpche cavenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
¢« Note provides jor an initial interest rate of 7,625 %.
cavrients as lollows:
a INTEREST RATE AND-MONTHLY PAYMENT CHANGES

Ay Changa Dates
Cranterpst rate | will pay siay change on the first day of

The Note provides for changes in the interest rate and the monthly

NOVEMBER 18T , 19 97 ., and on that day avery

bt nlh thereafter  Each/dals on which tny interest rale could change is called a "Change Date.”

{13) The Index
- .1 smung wilth the first Change Dats, my interest rate will be based on an index. The “Index" is the weekly average yield on United
S heasiny secuntes adjusted 1< a Sonstant maturity of 1 yaar, as made availablg by the Federal Reservo Board. Tha most racent

< wqure avallable as of the dole aS4ays helore each Change Dalte Is called the "Current Index.”
- »ulex s no longer available, the Note Helder will choose a new index which is based upon comparable information. The Note

v qen me notice of this choice

Al plation of Changes
~eh Change Date. the Note Helder will calculate my new interest rate by adding TWO AND THREE
TUARTEPS percentage points (2 .750 %) to the Current Index. The Note Holder will

oot tne resul? of trus addition 10 the nearest one=eignih of one percentage point (0.125%). Subject to the limits stated in Section
+thus reunded amount will be my new interest ratc vatil the next Change Date.

- v Halder will then determine the amount of the mic nthly bayment that would be sufficient to repay the unpaid principal that 1
e tagd (o awe ar the Ghange Date in full op the malrity diite a) my new interest rate in substantially equal payments. The result
< ei olnhian will he the new amount of my monthly payment.

(3} Linuts on Interest Rate Changes
*saonterest rate | am rerpred Lo pay at the first Change Date will not oe greater than 9.625 % or less than
7.628 %. Thereatter, my interest rate will never be incrrased or decreased on any single Change Date by more
w1 percentage points (2.0%) from the rate of interest 1 have been payiarg inr the preceding twelve months, My interest rate will
Creogeaater than 13.625 %5, which is called the "Maximum Rate",

han 7.625 %%, which is called the *Minirain Rate”.
{E) Effective Date of Changes
1y new interest rate will become effective on each Change Date. I will pay the amoupt.of my new monthly payment beginning on
Ihe first manthly payment date after the Change Date untii the amount of my monthly paymern® changes again,

{F) Notice ot Chanhges
"1z Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment before
# v iactive date of any change. The natice will include inforrnation required by law 1o be given nieland also the title and telephone
. .o-ar of & person who will answer any question | may have regarding the notice.
f+ TRAMNSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
—.tem Covenant 17 of the Secunty Instrument is amended to read as follows:
Transfer of the Property or a Beneficial interest in Borrower. If a) or any part of the Property or a/iy.interest in it is sold or
woalerred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural persoi) without Lender's prior
- gonsent, Lender may, at its option, require immediate payment in full of a# sums secured by this Security insTument. However,
Lnon shall not be execised by Lender if exercise is prohibited by federal law as of the date of this Security instrument. Lender
WLl ExetGine Uns oplion sl (a) Borrower causes lo be submitted to Lender information required by Lender to evaluate the
Cno nansferes as if @ new loan were being inade 1o the transteree; and (b) Lender reasonably determines that Lender's security
. oret bempared by the loan assumption and that the sisk of a breach of any cavenant or agreement in this Security Instrument is
sty Lender,
Pt pertmtted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
s nen Lendet may also reguire the ransferee 1o sign an assumption agreement that is aceeptable to Lender and that abligates
oci to keep all the promises and agreemenis made in the Note and in this Security Instrument.  Borrower will continue to be
mder the Note and this Security Instrument unless Lender releases Borrower in writing.
v exarcises the option lo require immediate payment if full, Lender shall give Borrower notice of acceleration. The notice
v penod of not less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
i by this Secunty instrument. If Borrower [(ails to pay these sums prior lo the expiration of this period, Lender may invoke any
o fees pernutted by this Securnity Instrument without further notice or demand on Borrower.

©INOINING BFELOW. Borrower accepis and agrees to the terms and covenants contained in this Adjustable Rate Rider.

505 ' - i /' " (Senl)

VICTOR GUTIERREZ ( -Borrawar

J/ﬁ;ofmté’:- LLML}:ZXJ (Sent)

RAMONA GUTIERREZ -Borrowat

SR ST ATE Al TAN F INER - ARM S.Y - Single Famitly - Fannin Mae Undann Insinement 1ats @221







