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MORTGAGE ' 170250100

THIS MORTGAGE ("Security Instrument”) is given on Novembar 14, 1994

The mortgagor is

FLORINE MATTHEWS , A DIVORCED WOMAN NOT SINCE REMARRIED
("Borrower™), This Sccurity Instrument is given (o

FIRST FEZDERAL. SAVINGS BANK ’
which is organized/an- axisting under the laws of THE UNITED STATES OF AMERICR » and whose address is

633 LASALLE BURLET, OTTAWA, ILLINOIS 61350

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY~9%VFN THOUSAND SEVEN HUNDRED FIFTY DOLLARS AND NO/100
Dollnrs (U.S, $§ 137,750,00 ). This debt s evidenced by Borrower's note dated! the same date ng this Sceurlly
Instrument ("Note"}, wiich provldes for monthly payments, with the fu) debt, if not paid carlier, due and payable on

Pecember 1, 2024 .This Security Instrument secures to Lender: (1) the repayment of the debt evidenced
by the Nole, with interest, and all rencwwp’s, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 proiezithe security of this Security Instrument; and {c) the performance of Borrower’s
covenanls and agreemenis under this Secusity Iastrument and the Nole. For this purpose, Borrower does hereby mortgage,

grant and convey 10 Lender the following desciitcd property located in
coox  County, llinois:

Lot 4, except the East 40.87 Feet/ (as measured parallel with
and ‘at r:.ght angles to the East Liiie 't‘h_ereof) in Laurel Ridge
II, being a SubleJ.SJ.on of the Wesk Half of Section 3s,
Township 41, Norih, Range 9 East of 'che Third Principal
Meridian, in Cook County, Illinois.

06 36 101 ©O1
35 101 002
ﬂ 6 36 101 003
which has the address of 2173 LAUREL AVENUE
[Street)

[llinois 60103-3202 {"Property Address");
|Zip Code]

[City)
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TOGETHER WITH all the improvemnents now or hereafier erectod on the pmpcrtj.-. ard ull cuscr{‘\cms. appurtenunces,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covercd by this Scourity
Inslruman_All of the foregoing is referred lo in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstale hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, suhject o oany
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction 1o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Puyment of Principil und Interest; Prepayment and Lute Chirges,  Borrower shall promptly pay when duc the
principal of and interest on the debt ovidenced by the Note and any prepayment and lote churges due under the Note.

2, Fuuds for Tuxes and Insurance, Subjcct to applicable law or o a wrilten waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for; {o) yearly
taxes and asscssments which may allain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground renis on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
items arc called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's cscrow account under the federal Real
Estate Scttlerrint Procedurcs Act of 1974 as amended from time lo lme, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that arplies to the Funds sets a lesser amount. If so, Lender may, ai any time, collect and hold Funds in an
amouni not to cxcerd-the lesser amount Lender may estimate the amount of Funds due en the basis of current data and
reasonable estimate: of expendilures of future Escrow licms or otherwise in accordance with applicablc law.

The Funds shafl ke bald in an institution whose deposits are insured by a federal agency, instrumenlalily, or cnlily
{including Lender, if Leaeter is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay
the Bscrow ltems. Lender oz not charge Borrower for holding and applying the Fumds, anaually snalyzing the cscrow
accounl, or verifying the Bacrew, llemsy, unless Lender pays Borrower ingerest on the Funds and appticable law permits
Lender to make such a charge, Fiowever, Lender may require Borrower to pay a one-ime charge for an independent real
cslate tax reporting service used oy Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law reiuires interest o be paid, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower zia Lender may agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give 1o Barrower, without chargs, an annual accounting of the Funds, showing credits and debits o the Funds
and the purpose for which cach debit to tie Finds was made. The Funds arc pledged as additional security for all sums
secured by this Security Instrument.

Il the Funds hekd by Lender exceed thelar.punts permitted to be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance witls e ~equiremenis of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficient 10 pay the Esciov I'ems when due, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amounl necessary to make up the deficiency. Borrower shall make up the
deficicncy in no more than twelve monthly payments, at Londer's sole discretion.

Upon payment in full of all sums secured by this Secarity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall icqaire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender ai'te time of acquisilion or sale as a credit against the sums
sccurcd by this Sccurity Instrument.

3. Application of Payments. Unless applicable law providzs rtberwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiicd: first, to any prepayment charges<d:e under the Note; second, to amounis payable under
paragraph 2; third, o interest due; fourth, to priscipal due; and last, to any =i charges duc under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, asscssments, charges, fines and impositions atuributable to the
Property which may attain priority over this Security Instrument, and leasche I8 piyments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not pal< i that manner, Barrower shall pay them on
time directly to the person owed payment. Borrower shall prompuy fumish ¢ ~ender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shail grompuy furnish to Lender receipls
cvidencing the payments.

Borrower shafl promptly discharge any licn which has priarity aver this Security Insruraent unless Borrower: (a) agrees
in writing 10 the payment of the obligation sccured by the lien in a manner acceptable to Londer; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in e Lender’s opinicn operate o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agree acnt satisfactory to Lender
subordinating the lien (o this Security Instrument. If Lender determines that any part of the Prozeriy is subject o a lien
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identi’yib.g the lien. Borrower
shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving ofacuce.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herrafter erected on the
Property insured againsl loss by {ire, hazards included within the 1worm "extended coverage” and any other bizords, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in e amounts and
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for she periods that Lendor requirey, The lisurance carrfor providing the nsurance shull ba chiosen by Borrower auhject to
Landor's approvil which shatl not be wnreaspnably withhehl, I Dorrawor falls @ madnialn covernge doseribed above,
Lender may, wt Lendes's option, obtain coveruge o protect Lender's righis in the Property in accordance with paragraph 7.

All ingarance policies and renewals shall be acceplable o Lender and shall include a siandard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender alt receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, {f the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd 1o the sums sccured by this Sceurity Instument, whether or not then due, with any cxcess paid w Borrower, I
Borrower abandens the Property, or does not answer within 30 days a nodce from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-tay periodd will bagin
when the notice is given,

Unless Lender ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats. IT
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulling
from damage 10 the Property prior to the acquisition shal! pass to Lender to the exlent of the sums sccured by this Sceurity
Instrument immediately prior to the acquisition,

6. Occupansy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Porro wver shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days
after the execution 7 this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one yiar-eiter the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withhe'd /07 unless extenuating circumstances exist which are beyond Borrower's contral, Borrower shall not
destroy, damage or imrair the Property, allow the Property 1o deteriorate, or comemit waste on the Property. Borrower shail
be in default if any forfeiw.s action or proceeding, whether civil or criminal, is begun that in Lender’s geod faith judgment
could result in forfeiture ©of the Property or otherwise malcrially impair the lien created by this Security Instrument or
Lender security interest. Bormrowze may cure such a default and reinsiate, as provided in puragraph 18, by causing the action
or procecding 10 be dismissed with a ruling that, in Lender's good Tith determination, precludes forfeiture of the
Borrowcer's interest in the Propeiy or other material impairment of the lien crecated by this Sccurity Instrument or Lender's
sccurity interest. Borrower shall also e 'n sicfauft if Borrower, during the [oan application process, gave malerially false or
inaccurale information or statements o' f.cader (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, includirg; but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sec/irity Instrument is on 8 lcaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires {ec title 12-the, Property, the icaschold and the fee title shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propertr. » If Borrower fails 1o perform the covenants and agrecments
contained in this Security Instrument, or there is o fzeal proceeding that may significandy affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce Jaws or regulations),
then Lender may do and pay for whatever is necessary /o protect the vaiue of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums s>curcd by a lien which has priorily over this Securily Instrument,
appearing in court, paying reasonable attorneys’ fees and entiring on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have o do sal

Any amounts disbursed by Lender under this paragraph 7 Lhrit become additional debt of Borrower secured by this
Security Instrumeny. Unless Borrower and. Lender agree to other wo/ms of payment, these amounts shall bear interest from
the date of disbursement at the Nowe rate and shall be payable, witli ‘ntcrest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a czadition of making the loan sccured by this
Sccurity Instument, Borrower shall pay the premiums required to maintain' the ‘mongage insurance in effecL If, for any
reason, the morigage insurance coverage required by Lender lapscs or ceasss 'O be in cffect, Borrower shall pay the
premiums required to oblain coverage substantially equivalen 10 the morigage “nsorance previously in cffect, at a cost
substantially equivalent 1o the cost o Borrower of the mortgage insurance previousty ‘it effect, from an aliernaic morigage
insurer approved by Lender, If subsiantially equivalent mortgage insurance coverage :s rot available, Borrower shali pay o
Lender each month @ sum equal 10 one-twelfth of the yearly mortgage insurance premivw being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and reiain these payments as a loss reserve in
licu of mongage insurance. Loss reserve payments may no longer be required, at the cgtion.of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an ifsurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to mainiaip/ rrarigage insurance in
effect, or o provide a loss reserve, uniil the requirement for mortgage insurance ends in accordap_ e .with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc {or the inspection. -

10, Condenmination.  The procceds of any award or claim for damages, direct ar consequential, in connection with .
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ony condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Securily
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the [air market vaiue of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender atherwise agree in writing,
the sums secured by thig Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sceured immediatcly before the taking, divided by (b) the fair market value of the
Praperty immediately before the 1aking, Any balance shall be paid 1o Borrower. In the cvent of a partial king of the
Property in which the fair markel value of the Praperty immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uriess applicable law
otherwise provides, the procecds shall be applied to the sums secured by this Security Instrument whether or nat the sums
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the condemnor offers (o make
an award or scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property of o the
sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for paymeni or
modification of wnortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower cau'l not operale to release the Hability of the original Borrower or Borrower's successors in Interest, Lender
shall not be requirid to commence proceedings against any successor in interest or refuse (o extend time for payment or
otherwise modily piacriization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower crJ3rmower’s successars in interest. Any forbearance by Lender in cxercising any right or remedy shall
not be a waiver of or 2 ec.ude the excrcisc of any right or remedy.

12. Successors and Astiins Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall tine) uwod benefit the successors and assigns of Lender and Borrawer, subject ) the provisions of
paragraph 17, Borrower's covznints and agreements shall be joint und several. Any Borrower who co-signs this Sceurity
Instrument but does not execue hoNote: {a) is co-signing his Sceurity Instrumicnt only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ohbligated to pay e
sums secured by this Security Instrune/t: and () agrees that Lender and any other Borrower may agree 10 exiend, modify,
forbear or make any accommodations with regard 10 the werms of this Sccurity Instrument or the Note withont thai
Borrower's consent.

13, Loan Charges. If the loan sccuicd by this Security Instrument is subject to a law which scis maximum [oan
charges, and that law is finally intcrpreled soibad the interest of other loan charges collecied or o be collected in connection
with the loan exceed the permitted limits, then: (25 =ny such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sum; a'eudy collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose o make 1*:3-ccfund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces prircipal.the reduction will be treated as a partial prepayment without any
prepayment charge under the Notc.

14, Notices, Any notice o Borrower provided for in.this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable law requires vie of another method. The notice shall be directed o the
Propesty Address or any other address Borrower designates oy notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other acciess-Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have béen/given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shal-ic governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision o ciause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of iz Security Instrument or the Noie which
can be given effect withoul the conflicting provision. To this end the provisions o4 this Security Instrument and the Note are
declared to be scverable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noiwapd of this Sccurity Insirument,

17. Transfer of the Property or a Beneficial Interzst in Borrower, I all or ap, pary of the Property or any interest
in it is sold or transferred (or if a bencficial interest in Borrower s sold or transferred ad Porrower is not a naiural persen)
without Lender’s prior written consent, Lender may, at ils option, require immediate payraent in full of all sums secured by
this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prehibited by federal law as of
the date of this Security Instrument

If Lender exercisee this option, Lender shali give Borrower natice of acceleration. The noucr/spail provide a period of
not less than 30 days from the dawe the notice is delivered or mailed within which Borrower musy p7y sl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Leisder may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have (e right (o have
cnforcement of this Security Instrument discontinued at any time prior o the carlier of: (a} 5 days (or such other period as
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applicablc law may specify for reinstatement) before sale of the Propernty pursunnt o any power of sale comained in thin
Scenurlty Instrument; or (b) entry of a Judgment enfarcing this Securlty Instrument. Thase conditions are that Dorrawer: (1)
pays Lender all sumg which- then would be duc under this Sceurity Instrument and the Note as i no nceelerution had
occurred; (b) curcs any defsull of any olhcr covenants or agreements; (o) pays wll expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the licn of this Sccurily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligalions securcd hereby shall remain fully effective as if na acceleration had occurred.
However, this right io reinsiaie shall not apply in the case of acceleration under paragraph 17.

19, Saie of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (logether with this Securily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in o change in the entity
{known as the “Loan Servicer™) that collects monthly paymenis due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Laan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicabic law. The natice
will state the name and address of the new Loan Servicer and the nddress to which payments should be made. The notice
will also contain any other information required by applicable inw,

20, Harardous Substances, Borrower shall not couse or permlt tie presencs, use, disposal, starage, or relotse of any
Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environtnental Law. The preceding two sentences sholl not apply w the presence, use, or
storage on the Property of small quantitics of Hazordous Substances that are generally recognized o be approprisie 1o
normal residentiz? wses and o maintenance of the Property,

Borrower taa'l promptly give Lender writien notice of any investigation, claim, demand, lawsuil or ather action by any
governmental or rerulalory agency or private party invelving the Property and any Hazardous Substance o7 Environmentat
Law of which Borrswsr has actual knowledge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any remdyat or other remediation of any Hazardous Subsiance al fecting the Property is necessary, Borrower
shall promptly 1ake all r.ccessary remedial actions in accordance with Environmental Law.

As used in this paragreph 20, "Hazardous Substances™ are those substances defined as loxic or hazardous subsiances by
Eavironmenial Law and the iniiowing substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatiie solvents, materials conlaining asbestos or formaldechyde, and radioaciive materinls, As
used in this paragraph 20, "Enviionmental Law" means federal laws and laws of the jurisdiction where the Property is
tocated that relaiz 1o health, safedy or environmental protection.

NON-UNIFORM COVENANTS( Br rtnwer and Lender (urther covenant and agree as follows:

21. Acceleration; Remedies. Lendre shail pive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in t*is Security Instrument (but not prior 10 acceleration under paragraph 17
unless applicable law provides otherwise) The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not fess than 30 days fruar the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaul! ri or hefore the date specified in the notice may result in accelerstion
of the sums secured by this Security Instrumeit, jorectosure by judicial proceeding and sale of the Property. The
notice shali further inform Borrower of the righi-to reinstate after ncceleration and the right to ussert in the
foreclosure proceeding the non-existence of a default.or any other defense of Borrower to accelerativn and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by tiis Securily Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. (Ler.der shall be entitled to coilect ali expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding. but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Sécu:ity Instrument, Lender shall release this Security
Instrument without charge to Basrower. Borrower shall pay any recoraanior costs.

23. Waiver of Homestead. Borrower waives all right of homestead ezzinption in the Property.

ITEM 1378LE {9202) . . Form 3014 9/90 (page 5 of 6 pages)
Great Lakes Business Forms, Inc. Bl

To Ordar Cail: 1-500-530-93“19615586!{%13131

2
3
-X

-3

@®




UNOFFICIAL COPY




UNOFFICIAL COPY .

24, Riders to this Security Instrument. If onc or morc ridlers aro executed by Borrowcr and ‘recorded together with
this Security Insirument, the covenants and agreements of cach such rider shalt be incorporated into and shall amend and
supplement the covenanis and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

B Adjustable Rato Rider E} Condominium Rider ] ’ 14 Family Rider
D Gridualed Payment Rlder r—] Plaained Unlt Development Rider L:] Biweekly Poyment Rider
D Balloon Rider I:J Rats Improvement Rider D Sccond Homo Rider

D Qiher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained.in pages 1 through 6 of this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witness: Wilness:

%/Mm -

ELORINE MATTFZWS -Borrower -Borrower
N, (Seal) (Seal)
-Bamower -Borrower
STATE OF ].LLINOIS, Cock County ss:

L, the undersigned , & Notary Public in and for said county and state,

do hereby certify that Florine: Matthews, A /Divorced Woman Not Since Remarried

, personally known-io.me to be the game person(s) whose rame(s) is

subscribed to the foregoing instrument, appeared before me s day in person, and acknowledged that she signed
and delivered the said instrument as her froc and voluntary act, for the uses and purposes therein set
forth,
Given under my hand and official seal, this l4th day of November 1994

My Commission expires:

éﬂkzw_f N SF L Q,’Q"L‘ ¢

7 Notery Publlo

This instrument was prepared by ~

“OFFICIAL SEAL”

: laren Seibart
(Name) FIRST FEDERAL SAVINGS BANK Notsr/ Public, Stata of litinols
633 LaSalie Street 'ty Commissiris Expires March 20, 1996
(Address) b OTTAWA, IL 61350 . S
. Joan Wiesbrock
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a |_) are applicable only if the [} ismarked, e.g. [X].

'This Rider is made this 14th day of Novembar 1594 . and is incorporuted into und shall be
deemed Lo amend and supplement the Morigage, Deed of Trust, or Deed to Sceure Debl {the "Sceurity Instrument”} of the
same date given by the undersigned (the "Borrower™) to secure Barrower’s Note 1o
FIRST FEDERAL SAVINGS BANK

(the “Lender™) of the same date (the "Note™) and covering the property described in the Security Instrument and located at

2173 LAUREL AVENUE, HANOVER PARK, IL. 60103-~3202
{Pmpcﬂy Address)

Modificalioxz. In addition o the covenants and agrecments made in the Security Instrument, Borrower and Lender
further covenant ~ao agree as follows:

A. INTEREST RATX ¢ ND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rale
The Note provides for an "Injial Intcrest Rate” of

and the scheduled payments,

7.500 %. The Note provides for changes in the interest rate

{2) Change Dates
Each date on which my interest rate’'could - ~hange is called a "Change Date."”

(You must check one box and fill in the appropriate information)

[3] The Note interest ralc may change on the [irst d-y of the month beginning on December 1933

and on the {first day of the month every 60 months thereafier.
] The Note interest rate may change on the day of the month beginning on
and on that day »f the month every months therealtey.

The Noie interest rale may change

-

and on every
thercafter,

(3) The Index
Changes in the interest rate are governed by changes in an interest rate index coned the "Index”. The Index is:

WEERLY AVERAGE YIELD ON U.S. T-BILL ADJUSTED TC A CONSTANT MATURITY QF S5YRS

The most recent Index figure available as of the date [ x] 45 days (1 days ‘before cach Change Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is basid-upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inieresl rate by adding

Two and 750/1000
percentage points (
the nearest

2 _750 %) io the Current Index. The Note Holder will then round the result of this addition to

{You must check one box and fill in any appropriate rounding value}

x one-cighth of onc percentage point (0,125%).

D of one percentage point ( %).
Subject to the limits staied in Section A{S) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected 10 owe at the Change Date in full on the maturity date at my new interest rate in subslantially
equal payments. The resule of this calculatian will be the new amount of my scheduled payment.

SLLILEYE

ADJUSTABLE RATE LOAN RIDER Breat Lakes Business Forms, inc. IE
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(5) Limits on lntchuNhQsF F I C IAL £ C O P Y .

The interest ratc I am required (o pay at the first Chuange Date will not be greater than 9,500 % or less than

5.500 %. Thercaller, my interest rale will never incrcase or decrease on any single Change Date by more than
Two and NO/1000 .

percentagé points { 2.000 %) from the ratw of interest 1 have been paying for the preceding period.
(You must check one box and fill in the appropriate limit{s)}

3 My interest rate will ncver be greater than 13.500 4,

] My interest rate will never be greater than % or less than %,

{6) EfTective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of my new scheduled payment

beginning on the first schedufed payment daie afier the Change Dato until the amount of my scheduted payment changes
again,

(7) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment befors the effective date of any change. The notice will include information required by law to be given me and
also the title anil <elephone number of a person who will answer any question T may have regarding the notice.

B. LOAN CHAFGFS

1t could be that tne70%a secured by the Sccurity instrument is subject to a law which seis maximum loan charges and thal
law is interproted so thac-the“inlerest or other loan charges collected or to be collected in connection with the foan would
cxceed permitted limits. I W5 /s the case, then: (A) any such loan charge shall be reduced by the amount necessury (o
reduce the charge (o the permiy2iimit; and (B) any sums aircady collecicd from Borrower which exceeded permitted limits
witl be refunded to Borrower, Lendsmay choose to make this refund by reducing the principal owed under the Noie or by
making a direct paymeni to Borrowesr

C. PRIOR LIENS

If Lender determines that all or any part f fle.sums secured by this Securily Instrument are subject 10 a lien which has
priority over this Security Instrument, Lender may seud Borrower a notice identifying that lien. Borrower shall promptly
act with regard 1o that lien as provided in paragraph’<-of the Sccurity Instrument or shall promptly secure an agreement ina
form satisfactory to Lender subordinating that len to this Sceurity Insrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 10 paragraph 1% =€ the Sccurity Instument, Lender may require (1) an
increase in the currcnt Note inlerest rate, or (2) an increasc in (or rerovad of} the limit on the amount of any onc interesi rate

change (if there is a limit), or (3).a change in the Base Index figure,or/all of these, as a condition of Lender's waiving the
option o accelerate provided in paragraph 17.

signing this, Borrower agrees to all of the above.

{ FLORINE MATTHEWS

\ i,\' :j;.‘l‘? '
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