(Space Above m% m... Dys)
STATE OF ILLINOIS 94977 492 FHA Cass No. 131-7706816-702
FHA MORTGAGE

THIS MORTOAGE ("Security Instrument”} s given on
The Mortgagor is George E. Hendersom , & slagle pernca

‘This Security Imtrument is given 10 :
Frankiln Home Funding Corp.
" which is organtzer sid existing under the laws of Wincis ;

and whose addnes = 15348 8. Clcero Avenwe

Oak ¥orest, Tiliacks #2452

Borrower owes Londer ¢« Hrincipal sum of _ N .
Sixty Nint Thoutand Gas ¢ avdired Fifty and ao/100 i Doliars (U.S.560,150.00). .
This debt is evidenced by Bormowr's note dated the same date as this Security Instrument ("Nots"), which provides for monthly
nts, with the full debt, § oo’ naid earlier, duo and payable on December 1, 2024, This Security Imstrumanl secures 10
nder: (a) the repayment of the dr bt svidenced by the Note, with interest, and alt renswals, extentlons and modifications; () -
the payment of sll other sums, wi intercat, advanced under paragraph 6 10 protect ihe socurity of this Socurity Instrument; .
and (c} the performance of Borrower's fovnants and sgreements under this Security Insirument and the Noie. For this -
purpose, Borrower does horeby gramt &nd “cnvey to Lender, the following described property locatad In Cook County, Hilnels:

Lot 40 In Block 3 In Parkaide, & Subdi islon of the South 172 of (he Southeast 1/d of the Southeast 1/4 of Section
23, Towaship 38 North, Range §4, East o ¢ Third Principal Mecidian, in Ceok Coanty, Hitaols.

tax #20 23 423 004 vol 261
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which has the address of “)‘:Il G]uth Daals Avenue,
ireet ,
Chicago, tinols $06Y7 ;
[Ciry (Swe] {Zip Code) ("Froperly Addres®))

TOGETHER WITH all the improvoments now of horeafter erocted on 10 prop:ﬁ. snd all vasements, rights, .
appurisnancos, rents, royaliics, mineral, oll and gas rights and profiis, water rights and stock Al fixiuren now or heroalter -
& pan of the property, All nrhumnn and additions shall abso be covered by this Securlty Instrument. All of the foregoing

i reforred 10 In this Bovurity Instrument ms the “Properiy.” :

BORROWER COVENANTS that Borrowor is lawfuily solzed of the uuwharobychmyed and has the right to grant
&nd convey the Property and that 1ho Property is unencumbered, oxcept for encumbrances of record. Borrower warranis and
will defend gonorally the title 10 the Property agsinel all cisima and demands, subjoct 1o sny encumbrances of record.

1. Payment of Principal, Interest aad Late Chargs. Borrower shail pay when dua 1he principsl of, and interest on, the debt
evidenced by the Nots and Iale chargos dus under tho Nole.

|
2. Monihly ta of Tapes, Insurance and Oiber Charges. Borrowsr shall include in oach monthly payment,
ﬂhlumﬂm unu-ulfonhlnlhaNucum-nrh:achummmdmumm)m-mw‘mm
glnu ‘apiunnrmpmy.(bjllmhddmuuwgmurunnuomlam.uﬂ{c)pﬂumhww
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lemms, mors
, and If paymaats on v Note ase surrent, then Londer shall sither refund ie
sslimated paymenis or gradit the sxcess over ono-Sixtk of ihe estimaied paymenis 10 subsequent
lon of Borrowsr. If \he t0arl of the payments made by Borrower for lem (), (b), of (o) is insuffcient Lo
shall pay to Londer any mmount nocossary (o make up ihe de on or before the

As used in Lhis Security Instrument, "Secreiary” moana the Secretary of Houslng snd U
say yoar In which the Lander musl pay & morigage insurance promium o the Secre!
* (i) an instaltment of the annusl moen inumnce premium o be pakd
isurance peentium If this Security Insrument i held by Liw tary.
be In an amount sufficient 10 accumuliate the full zanual mortgags lnsu
mMOTgage insurmnce premium i due to the Secrelasy, or if
asch monathly charge shall be in an amount aqual 1o one-Iweifith of one-half

Ir Borrower tendors (0 Lander the full nt of all sume securod by this Security Instrurnont,
£fredhed wiih the brance remaining for all instaliments for itama (), (b) and {¢) and sy morigage insu
Lander has not .0 w umnmmmm.mum:mpnmwwmm

w0 a foreciosure ~ale of the Property or lia acquisilion by Lender, sooount shall be
il Inmaitments 7or sma (a), (b) and (0}

3, Apgiication of 7a'waenta, All payments under paragraphs | and 2 shall be apptied by Lander as foliows:
10 1he Motz e nsumnce premium to be paid by Lander to ihe Secretary or 10 the monzhly charge by the Secrsiny
to &ny taxed, opr.sl messdaments, loaschold paymoniz or ground rents, and fre, flood and otwr hasard iserance
08, 88 hequirod; .
to intorest dus u'ic the Note;
to amortixation of thy. principal of the Note;
10 Inte charpes due undir ‘o MHote.

Food and Other Hasard lisun ace. Bomowor shall asure all improvements
once Or subsoquontly sroctod, againet any hoaards, casualiies, and contingencies, fire,
mummumhummuamnmmmmmmnmum.

pow lo exisence or subscyvanily arected, ot by I o the
wlthmpmhi;tprw-d ;e der. The rance and any
clsuses in favor oF, and ln & for 1 acceMable to, . :
eveni of loes, Docrower shall give Lender imnisdiz e Datice by mall. Lender may make
meu::%dhhaubyuth?h?dmmm o mmu
X o¢ any port LI tho insurancs proodds may
(s)to 1 indebtadness under the Note and thk $/.crity Instrument, first to
order in Paragraph 3, and then o pespayment of principal, or () 1o Vae Zasoration or tepelr of the
the principel shall not extend or posipeoa the due <a's <t Lhe monthly payments
of such payments. Ay cxcoss insurance prococds ow.e an Rmouait required (o
this Security Instrument shall be paid to the entity lo @l entitled thereto. .
0 of this Soecurity Instrumaent or other tranafer 2 title to the Property thal extingu
il right, titke and interest of Barrower in and 10 insurance policies in force ahall (s to the parchaser.

4. Oceupancy, Pressrvation, Malnienance and Proleciion of Lhe Propert,s Jorcower’s Loan
Borrower shall ocoupy, sstablish, and use the a1 Borrower's principul reside e within aixty days aftor the
Security Instrument and shall continue 10 occupy umﬁh:'ﬂrrlm"wgﬂxuhﬂmm r
ocoupancy, uniess the Secretary detarmines Lhis requiroment will cause unduo D for Borwes, OF uniess axtsnusiing
adsl which aro beyond Borrower’s contral. Borrower shall notify Lenders of any extenualing circuzvances. Borrower shall

changs the Property of atiow tho Froperty 1o deterior(dy, sonsonable woar and tear
s vacant or abandoned oe the lcan is in defaull. Lriact may take resaconabic ’
proserve rty. Borrower ahail also bo in default if Bod‘owe -, during the loan sppliostion -
gave materislly Guisd Or inaocurate oF sistemenis 1o Lander {or fallod to prodr Landor with )
tion) in connection with Lhe foan evidenced by Lthe Note, including, but a0t limied 1o, represen.a’.an conceming
owumnhhahopertyntpﬂndpﬂm. I1f 1hls Securily Instrument is on & Wasehoid, Borvoe. shall comply with the
provisions of the loase. If Borrower scquires fee tltle to the Property, the jeaschold and foe titio shalt not [ »r2rged uniess

sgreos to the merger in writing.

. Charges 10 Borcowsr and Prolection of Lender’s Righis in the Froperty. Borrower shall pay all goveramenial or
municipal charges, fizes and impositions thal are not included in Paragraph 2. Borrower shall pay these obligations on thme directly 10
the oniity which is owed the n. 17 Bllure 1o pay woukt aciversely affect Londer's interest in the Property, upon Lender's roquest
Borrower shall prompily ful to Lander roceipis svidencing 1hese payments.

ummwm:mmnnuonmmmuqulmwhrlmpnz.ormhlopemfm other covenants and
ugreements contained in this Security Iostrument, or there s u legal proceeding that may significantly affect
mi:n&-tmmm%?tummmnmmmmmum th;ﬂ%.lhenl.cﬂwm
whaiover t

nectssaTy 10 prolect the value he Properly and Lender's cighta In ihe Property, lacluding payment of txss,
imurance and other items mentioosd o Paregraph 2. 4 »

Ay amounis disduised by Lander under this Parsgraph shall become an addilionat deid of Borrowsr and be seoured
Security Insirumed. Those amcunta shall bear interest from the date of disbursement, wt the Note rate, and &t 1he option of
shait be Immocistely due and payable.
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5. Foes. Lender may collec! fess andd charges auihoreized by the Secretnry.
9. Grospda for Acceleration of Debd.

(a) Dolnult. umm.-ns‘-mm reguintions issusd by Lhe Becre in 1he cnse of puyment defaults, requirs:
immaediate payment In full of all sums lwurzby ihis Security ln:vrumm1 If: ald

1) Borrower defnults i in ful moal nt leed by this Becurity Insirument o
S&Mdﬂ:dlmﬁmmh;wmm.;w hY payraant req » iy n prlo 1o of o8

‘ iﬂlmd‘humwulluhl period of thirty days, to perform any nther obligstions contained le Lhis Becurity

(b} Sale Without Credit Approval. Lander shall, if permitied by & kv 8ad with 1he price spproval of the
e et Imimediate. evmath 1 i of sl sumu secuted by thi Secortly Tnatromens 1 T

1} A% o~ aart of the Property, or & benaficial intersst In a trusi owning all or of ihe Property, i sold or otherwise
Erluummmmwmumuwmmr.m par

i) The Az b 0ot 000y the purchaser or 108 a8 his Of her residence, or the purchmsr or
:rm)n m"@',‘npymmp#n?mﬂam :nummwmﬁmmummmmw
the Secrelary .

{c) No Walver. If circv.istances occur that wouk] permit Lander 1o require immediste payment It full, but Lender doss
not require such payments, L.nder doss ROt waive its Eighls with rospec to sublequent svenils. .

(d} Reguiations of HUD Sscrcdary. 'n many circumsiances reguiations Wsusd by tho Secretary will kmii Lendet’s rights,
in the case Of pryment defaulis, to “squie immediate payment in full anc foreciass If not paid. This Secucity Instrumet
doss oot suthorize acceloraiion or Aescireurs if not pormicted by regulations of ihe Ssoreiary.

(o) Mortgage Mot lusured, Borrower ag et that should this Security Instrumerni and ithe Note secured thereby nol
eligible for isurance under 1w Natlonal Hucara Aot within 60 days from ihe daie bereol, Lander may, at
notwithstanding snything in Parsgraph 9, requir immediate payment in fuli of all sums secursd by ihis Sscu

A weitton siatement of sy authorized sgent of 1k Feorctary dated subsaquent 10 60 days from the date

¢ insure this Su;ﬂg':mtmm‘m and the No;;tt:und mng. shall be dnmd conciualve w
Nnmltm-lml going, option may v Lendor when the unsvallability rane

10 Lendor's ro 10 romiil & mortgage lnaurands preniteir to the Secretary.

16, Relustatemsent. Bocrowor has a L to be reinmated it Zonlar has required (mmediste
Borrower's feilure to an amount dud o the Note or this Secuiir, 'nsrument. This right
are instilu To reinstate the Security Instrument, Boerovwor ahib-tender in o lum!;;:’um amounts required to bring
account currenl Inciuding, to the extent they are obligations of Guerowe~ 'nder this rity Insirement, foreciosure oosts
and remscnablo and customary atiomey's foos and nacs peoperly associated wi g th) foreciosure procesding. Upon reinstatement
wm.mhmulmmmmmmow& thal it socurcs shall reman> In 7 fect s If Lander had not required immediate
payment In full. Huunr,undarhuumﬂﬂ to pormil reinsiaternent ift {I} 7eoder has sccepied reiostateneat alter the
commencement of foreciosure wit two years immediatoly presoding ‘S Zwnmencement of & current foreciocure
proaadi:f. (i) reinsistemnont preciude foreciosure on different grounds in the future, 2¢ (¥.) reinstatement ill adversely affect the
peiority of the Hen created by this Sacurity Instrument.

11. Borrower Not Relsased; Forbeeraance By Lender Not 3 Walver, Extonsion of 1bh .ime of payment or modiflostion of -

.lmmhiiondlmmmmwwh&euﬂtylwmmmmlodwl.mdermanylueulluh Imwest of Borrowsr shall oot *

operate (0 reloase tho Hability of the original Borrower or Borrower's successor in Interssl. Lander shodl 04 e requited (0 comenencs - -

peocoocings sty succesor in intorest or rofuse to extend time for payment or otherwise modify amor.a 300 of the Sums secured .|
bylhh&mxlmrumhymdanydemdmwﬂwmmmrmﬂmﬁv:w‘u‘hhm
forbearance by Lender In exerciing any right or remedy shall not be a walver of or prochrdo the cxscclse of am right or .

12. Swccessors and Assigns Bound; Jolnt and Several Liabllity; Co-Signers. Ths covenantis and agresm.ils of this Security
Instrument shali bind and benelfit 1he succcssors and aasigna of Lender and Borrower, subject to the provisions of pacagraph 9.b.
Borrower's covenanis and shall be joint and several. Any Borrower who co-signs this Security Instrument but d0es not
cmecute the Note: (l)beo-:lwp:i this Security Instrument only 1o mortgage, grant and convey that Borrower’s interest in the
under 1he wormm of this Sacurity rument; (b} ia nut personally obligaied 10 pay the sums sscured by this Security Instruowent;

(c) agrees ihat Lender and any other Borrowor may agree (o extend, moclify, forboar or make any sccommadations with regard;
rerms of this Security Insirument or the Note withoul that Borrower’s consent.

13 Notices. Any notice o Borrower provided for in this Security Enstrument shall bo given by delivering it or by .
frs ciass mall uniess applicable lw requires use of ancther method. The notics shall bo directad 10 Ihe Froperty Address or any other -
addrean Borrower e by notice 1o Lender. Any notice 1o Lender shail be given by first chass mall 10 Lander's address
bursia or any sddroms designaios by notice to Borrowar. Any notice provided for in 1his Securlty Instrumeni shall be desed
to have boen given 10 Borrawer or Lendor when given as provided In this paragraph.

14, Goverulag Law; Severabllity. Thik Security Iastrument shall be governed by Federal lw and ihe law of the jurisdiction In
which the Property s located. [n the event that any provision or clauss of this Security Insirument or the Nols coaflicts with
low, such conflicy shall not affect other provisions of 1his Security Instrument of the Nots which can te givwe offect t
conflicting provision. To this ond the provisiom of this Security Instrument and tho Nolo are doclared to be soverabie.

HUD Morigage Form
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prlu 1o Londer's notice 10 Borrower of
’M W.mmmmmmwmmmum
lndantmnu This assignmesn of rents constilutes an absoluls aalpneon! and NOt Ao MaigAMIed

lrmwmumuam(-)ummmwmmuwum-m
lohnppbdmmuuumnd%.mlnuﬂw Inslrument; () Lender shall be sntiied 10 oollect and
unnnhof hmu:g‘(gmumlﬂ Froperly shall pay all renis due and unpalid to Lender or Lander's

B bas tad of the and has i will that
trom mu&ml* pﬂnuﬂnmnm Uhe renis not not perform sy aet that would prevent

Lander shall not be required (o sater upon, take control of or malnialn the
Borrowsr.  However, Lender or & judicially appolniad relver may do 50 &t a0y time hlmm
numanhumbiuhuluﬂdﬂomuhrﬁﬂumumﬂrdluﬂn. This sssipgnment of
, lerminate when ibe debi secured by 1he Security Instrument i paid in full

NON-UNIPORM COVENANTS. Borrowsr and Lender urther cowenant and agres as follows:

17, Forsciosure Procedure. If Lander requires immediaio payment in Ml under paragraph 9, Lender may invoks

© powet of salo sy’ ny other remedies parmitisd by applicsble law. Lander ahall be entitled 10 collect all swpenses

uln‘ the reian . provided in this parsgraph 17, Including, but not limited 10, ressonabie stiorney’s fees and costs of tile

18, Releans, Ugpon mant of sll sums secured by this Security Insirament, Lander shall releuse this Sscurity Instrument
without charge to Boriovir Jorrower shall pay any recordation costs.

19, Walver of Hemwates<. “.nrrower walvos all right of homestead exemption in the Property,

Riders (o this Security Iniscument, If one or more ridors are executsd by Borrowsr and recorded together with this

Security Inatrument, the cavermnis of /ad)) 9:wh rider shall be incorporated 1o and shall amand and supploment the covenants
and agresmonu of thin Sscurlty Instruuw.n a8 I the ridor(s) weoro (n 3 part of this Security Instrumaent. [Checic applicable

box(os)).

itiation Loas F.i0ar
mmummwhuwnwmﬂhuuumu-ﬁ-mw

Condominium Rider vd ! ulty Rider
D (ﬁ Ll Pnnod Unit ment Rider L Omduated Paymont Ridor

BY SIONING BELOW, Borrower Koopls and agress \n.k3 terms contained in this Security Tmtrument snd in any
rider{yl sxoculesd by Borrower and recordad with I,

STATE OF ILLINOIS, County s;

L MMM‘#Q: Nolary Public in lllﬁ for sald county and #24l7,Jc horeby certily that
Goorge K. Henderson , a slagle poveon ronally known to me 10 bo (he same porson(s) whose ramne(s) /D -

subscribed 10 the foregolng insirument, appeared before me this day in person, and acknowiedged that __ . __he signed and
dolivored 1he said Instrument a1 Y, pet, for the usg
Given under my hand and official seal, this v
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAR RIDER i made this bourteralh day of Nevember 19,
and b {ncorporated into and shall bo deemed to amend and supplemont the %l’ Trust or
Security Desd ("Security Inatrument”) of 1he same date givon by the undensigasd to secure
Borrowor's Note ("Note®) o

Fraaldin Home Punding Corp.
{“Lendar*) o’ 1> same dato and covering the propernty described In the Security Instrument and loonted st
1019 South Dante Avenne, Chicagd, lilinols §0637

Al
ADDITHONAL COYRNANTS, In sddition to the u}wmlnu and agroemants made in the Security
instrument, Borrower and L 2ader furthor covenant snd agree at follows:

A Loan proosed. 374 %0 be advenced for the rehadilliation of ihe premiscs in sccordance with
the Rohabitiatics Loan Agreomont dated November 14 + 1994, betweoh the
borrower and lende’. Tl agreamont ls incorporated by refsrence and made & pan of this
marigage. No advenoz: shall be mude uniess approved 5 Direct Bndorssment
Underwriter or the Awizianl Secroiary of Howlng - Howing Commimioner,
Department of Housing avd Lrdan Develnpment,

If the rehabdllitstion is not proper’; ~omploted, performod with reascnable diligence, or bs
discontinued st any lime eacepl for sirlkos or lockouls, the lender is vested with Nl
authority 10 ke the nocessary stvpr 0 proiact the rehsbliltation improvements and the

rty from harm, contlaue existing .7 racts of enier IN10 ROCEANATY DORIFACLE O cOMplata

prope

the rehabllitation. All sums expended (v ¢s Jmmcuua. exclusive of the advances of the
principal indebtedness, shall be sdded to tae orincipel Indebisdness, and be secured by the
morigage and bo due and payable on domans vith interoat as set out in Ihe note. :

If borrower falls to mako sny payment or to perfor.a any other obligation under (he foan,
including the commencement, progroas and completion provisions of ihe Rehabititstion Loan
Agreement, and such {xiluse continues for & poriod of ¥ Sy, the loan shall, at the oplion
of londer, be In defwall,

BY SIONING BELOW, Borrower accepts and agroes to the torms and covenants conuiued In this
Rehabilitation Loan Rider,

Horselndie







