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ASSOCIATED FIKANCIAL SRRVICES, INC
533 SROKIR BOULRVARD, SVUITE 300,

NOATHBROCK, 1IL. 60042

When recorded pleass return to:
COMERICA MORTGAGE CORPORATION
3831 HAMLIN RO=7474-P0ST CEDOR
AUBURN HILLS, MI 4832¢ _

Loan ¥#: 3770884

N\

THIS MORTOAGE (“Security Insturie~i*} ia given o Hoverber 11y PEFJ-01 RECORDINGTHG mortgagor 1s #39.30
v THOR99  TRAR 4194 11/17/9% 11107100

& . WA IDU W—-94-977049
. COOK COUNTY RECORDER -

rr\ 00D ARTHAR and TARRANUN AKTHAR - MUSBAND AND WIFR

Y ("Borrower"). Thix Security Instrument is given to
R

ABBOCIATED FIMANCIAL SPRVICES, INC

7 which is organized and existing under the laws of THE ATa%Ek OF ILLINCIS
adkiross is 333 OXKOKIR BOULEVARD, SUITE 300,, HORTHBFOUR, IL. 60062
(“Lorder®). Barrower awes Lender the prinwipel sum of ~

one Hundred Yifteen Thousand and no/l00-eccemmscrvrs ducusnensanseranmenasnannn g

Doillre (US. §  115,000.00 )
This debt ia evidenced by Borrower's nolo dated the same dato s this Secir!i Inatrument (*Nots®), which provides for &
wonthly payments, with the full dsbt, if not paid earlier, duo and payabls cn Decenbuz-), 2001 .
This Sacurity Instrument secures to Lendar: (a) the repayment of the debt evidenced by the vioz, with intorest, and &l! ronewaly,
extenalons and modifications of the Noto: (b) the payment of all other sums, with interest, ‘svanced under parsgraph 7 to
prolect the security of this Security Instrumeat; and (¢) the performance of Borrower's covetant sud agreemonts undlor this
Seourity tnstrument and the Note. For this purposs, Borrower doss hereby mortgage, gmat and couvey' tv Leader the following

deacribed located in : cooK County, litinois:
1737 IN STRATHHORE SCHAUMBURG UNIT 20, BEING A SUBDIVISION OF PA%T OF
THE HORTEEAST 1/4 OF SBCTION 148, AND PART OF THE RORTHWEST 1/4 OF S¥COTON
17, TOWNSHIP 41 WORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, X
COOK COUNTY, ILLINOIS.

PIN # 07-18-205-028
which has the addresa of _ 300 BRENDON SCHAUMBURG [Barses, Clix),
Ilinols 60154 {Zip Code) (*Property Address”);
JALINON-8ingis Fernily-INMAFHLMG UNIFORM
INSTRUMINT Porm 3014 9/80
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TOOETHBE WITH all the Lmprovements now or hareafter erecied on tha property, and sl} easements, appurtensnces, sand
fixtures now or hersafter & part of the property. All replacements and additions whall alec be coversdd by this Security
Inatrument. All of the foregoing is referred (o in thiv Security Insirument s the *Propesty.”

BORROWER COVENANTS that Borrower is lawfully sised of the eatate hereby conveyed and has the right o mortgage,
grant and convey ihe Properly aad that the Property in unencumbersd, sxcept for sncumbrances of record, Borrower wacrania
and will defond generally the litle to the Property against ali cluimy and demands, sibject io any encumbrances of reonnd.

THIS SECURITY INSTRUMBNT combines uniform covenants for national use s non-unifismm covenants with Itmihd
variations by jurisdiction to gonstitwie » uniform securily instrument covering real property.

UNIFORM COVENANTY. Borrowss and Lendsr covenant snd agres ss fotlows:

t. Puymeni of Principal and Intereat; Propaymans and Late Charges, Borrower shall prompily pay when due the
principa) of and interest on the debt evidenced by the Notw and any prepsyment and iste charges Jus uader the Nots,

3. Funds for Taxea and Insurance. Subject to applicable iaw or to & writien walver by Lender, Borrowsr shall pay to
Lender on the day monthly psyments are dus uler the Nots, until the Note ix pald in full, n wom (*Funds®) for: {s) yearly laxm
At assomments whict, caay attata priorily ovar this Security Instrumen) as s lieet 0 the Property; (b) yearly leasshold paymwats
of ground reats on the roperty, (f any: {¢) yearly hazard of propesty insunnce promivms; (d) yearly floud insumnce premivow,
if any; {o) yearly morigaze sueance premivme, if any; and {f) any suma payable by Borrowsr lo Lander, (n scordance with
the provisions of parsgrpai %, 'n lieu of the payment of morigage insurance promiunws, Thoss itenw are oalled *Bwcrow Lema.*
Londer may. sl any time, cuivat and hold Funde in an wwunt not o exceed the maxtinum amount & fonder Jor a federally
rolwtacd morigage foan may requies 100 Borrowsr's escrow account under the fwderal Real Batate Scitlsment Procedures Act of
1974 wa agrwnded from Vime to Hime, 12.'1.8.C. Soction 2601 #r seq. ("RESPA®), unless anothor law that sppliea lo the Funda
ol o Josaar amount, It s, Lender may, =3 any time, colleet and hold Funde in an amount not 1o sxcesd the lssser ainousnt,
Lender may ssiimate the amount of Punoz-av. on the basis of current datn and reasonable sstimates of sxpenditures of future
Baorow ltema or otherwise in accordance with apainabie faw.

The Funds shall he hol in an institution. whowe deposite are insured by u fodersl sgency, instrumentality, or ontity
{including Lendsr, if Leader is such an institulion) oris any Feders! Home Loan Bank. Lander shall spply the Funde to pay the
Escrow ltems, Lander may nol charge Borrower for ho'inZ and applying the Punda, annually analyzing the sscrow acooual, or
vorifying the Eacrow ftems, unicsa Leader pays Borrower iriorest.on the Funda and applicablo law permits Lender t0 make nich
a ocharge. Howaver, Lendes may require Borrower to pay ot e-linse charge for an iadependant real setate lax reporting service
used by Landor in connection with this losn, wnless spplicabic’ bw provides otherwlsc, Unless an sgressent in made or
applicable law requirem interest lo be pald, Lemler shall not be required ‘o pay Borrowse any intercet or earninge on the Funds,
Borrowsr and Letder may agroe in writing, liowever, thet intorest shal’ tv »aid on the Funds, Lender shall give io Borrowr,
without charge, ap annual accounting of the Punds, shawing cvedits and Jebita 1o the Funds and the purpose for which oach
debit 1o the Punds was made, The Furvda are pledged as sklitional security 1or all s secured by thiv Security [natrument.

11 the Funds beld by Lender excee the amouats permitted to be held by upylicauls Inw, Leader shull sccount to Barrawer
for the excess Funds in accordance with the requiremonts of spplicable law. If the ziaint of the Fuads held by Lander sl aay
time is not su{ficient to pay the Bacrow tems when due, Lender muy sa notify Borrowss awaiting, and, in such caxe Borrower
shall pay to Leater the amount necessary to muke up the doficlency. Borrower ahall makie up ibe deficiency in a0 mors then
twelve monihly paymeats, at Lender's sole discretion.

Upon payment in Rall of all sunw secured by this Securlly Instewinent, Lander shall prompiy refld to Borrowse any
Punds held by Lender. If, under parsgeaph 21, Lender shall acguire or sell the Property, Lender, prior o ibe acquisition or sale
of the Properiy. shall apply aay Funds hetd by Lander st the time of acquisition or sale us & credil aguira the suma secuced by
this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, sil paymenta recelved by Lendoy udor parmgraphe
1 and 2 shalt be applied: firt, to any prepayment charges due under the Nate; second, 10 amounts payable under paragraph 2;
third, to interost due; fourth, to principal dus; and last, to any Iate chasges due under the Note,

4, Charge; Lions. Borrowsr shall pay all tuxed, assessments, chargea, fines and impositions attsibaiiable to the Property
which may atisin priority over this Securily Instrument, and leasehold payments of ground rents, if any. Borrower shall pay
thess cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Bortower shal! promptly fumish to Lender sll notices of amounts ta be pald under this paragniph.
1f Barrower makes these payments dicectly, Botvower shull promplly furnish to Leatler receipts evidencing the payments.

Borrower shall promptly discharge any lion which has priority over this Security Instrument unless Borrower: (a) agroes in
wriling to the paymont of the abtigation secured by the lien in & munner accepiable 1o Lender; (b) contests in good faith the lien
by, ur defonds against eaforcemont of the tien in, legel procoedings which in the Lender's opinion opemte to prevent the
onjorcement of the lien; or {c) securos from the holder f the lien an agreement satisfuctory to Londer subordinating the lien to
this Security Instrument. {f Lender detormines that an) part of the Property is subject to a lisn which may attain priority over
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this Sacurlty Instrument, Londer may give Borrower & notice identifying the lien. Bosrowor shall satisfy the lien or iake one or
more of the actiona set forth abovo within 10 days of the giving of notice.

8. Hasard or Property Insurance. Borrowsr shall koep the improvemenis now existing or hereafer erecied on (be
Property insured againat losa by fire, hazards included within the term “satended coverage® and any other hazards, includiag
floods or flooding, for which Lender requires insurance. This insurance shal! bo maintained in the smeounta snd for the periods
that Lender requires. The inaurance caerier providing the insurasce shali be chowsnt by Borrowor subject to Londar's approval
which shall not ba unressonably withheld. 1f Borrower falls to maintain covarsge describod above, Lender my, at Lender's
option, obtain coverage lo protect Londer's rights in the Property in accordance with pemgraph 7.

All insurance policies and renewals shall be accoptable io Lender and shall include a standard morigage clause. Lender
shall bave the right to hold the policies and renewals. IF Lender roquires, Borrower shall promptly give to Lender all recelpts of
paid promiums and renewal notices. In the event of loas, Borrower shell give prompt notive to the insurance carrier and Landor.
Landler niay make proof of loss if aot made promptly by Borrower.

Unlons Loader and Borrower othorwise agree in writing, insursnce pmoula ahall be applied (o roslorstion or ropalr of the
Froporty damaged, 17 tiie restorstion or repwir iv economically feasible snd Lander's security In not lessond. If the restorstion or
ropair is not economica!’y feasible or Leader's security would be Jessenedd, the insurance proceeds ghull be applied to the mnu
sectred by this Secunty Invrument, whether or ot then dus, with any excess pald to Borrower. If Borrower abandons the
Proparty, or does not answ.r tvithin 30 days a notice from Lender that the insucence carrior has offered o seitle & claim, then
Leader may collect the insuray. proceeds. Londer may use the proceeds to ropalr or restare the Property or to pay sums
secuced by this Sscurity Instrumert, *<hethor or ned then due. The J0-day period wlll begin whan the notice {s given.

Unless Leador and Borrower ¢hcrwise agree in writing, sny application of procesds fo principal shall not extend or

tho due date of the monthly peywents referred 1o in paragraphs 1 and 2 o5 change the amount of the payments. If
undsr paragraph 21 the Property ia soquirves %y Lander, Borrower's right (o any insurance policies and proceeds rosulting from
damage to the Property prior to the scquisition 7aall pass to Lender to the extent of the sums secured by this Security Instrument
Immediately prior to the soquisition,

§. Occupancy, Preservation, Maintenance uns Pxtection of the Property; Borrower’s Loan Application; Loastholds,
Borrower shall ocoupy, entablish, and wse the Property <« Tnerower's principal residence within sixty days aftes the sxscution of
this Securlty lnatrument and shall continue to sccupy Ihe Propzity an Dorrower's prineipal resldencs for st lsast one year shter
il dats of ououpancy, unteas Lendor otherwise agrees in wriiing, which conssat shall 504 be uarvasonably withhold, or unleus
exionuating circumstances sxint which aro hoyork! Borrower's ‘cortral, Borrowsr shall not dostroy, damege or impair the
Properiy, aliow the Property to doloriorste, or commit waste on i@ Froperty. Borrower shall be in defaull if any forfeiture
wction or proceeding, whether civil or vriminal, (s begun that in Lendur'z szod feith judgment could remlt in forfelture of the
Property or otharwive materially impair the lsn croated by this Security Inatramenl or Lender's ssourity intervet, Dorrowsr muy
curo wich a defruli and reloatate, as provided in paragraph 13, by causing the act!an or proceeding (o be dismissed with & miling
that, in Laader's good faith determination, prechudes furfelture of the Borrowor's Fiterest in Uw Property or other material
impairment of the lien creatsd by \his Securily !nsieument or Leader's securily intctovl. Borrower shall also be in default if
Borrowss, during the loan spplication process, gave matarially fulse or inaccumte inforratiza or statemenis fu Landsr (or falled
to provide Lender with any material information) in connection with the loan svidenced hy the Nots, including, but not fimited
10, tvproveniations concering Borrower's occupancy of the Praperty as n principal residence, b 1nls Security insirument is on a
lonsehold, Borrower shall comply with all the provisions of the lease, if Borrowsr scquires e (il to the Property, Lhe
leasehold and the fos litle shall not merge unless Lendes syreos 10 the merger ln wriling,

7. Pretecilon of Lender's Rights (n the Property. if Borrower fails 10 perform the covenanta s 4pzonments contained in
this Securily Instrumant, oc thers is & legil procesding tha) may significanily affect Lender's rights In the Property (such ae s
perceading (n bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lowsr may do and
pay for whatever ic necessary to protect the value of the Property and Londer's righta In the Property, Lendor's actious may
include paying any suma secured by # lisn which has priority over this Security Instrumwnt, appearing In court, paying
rensosabls sttorneys' fess and ontsting on the Property to make repalr. Although Lander may take action under this parsgeaph
7, Lander doss not have to do so.

Any amounis disburssd by Lander under this paragrsph 7 shall hecome sdditional dedt of Barower scoured by thie
Security lnstrument. Unleas Burrower and Leader sgres 10 ciher torma of paymeont, these smounts shull bear intecest from the
date of disbursement ai the Note rate and shall be payable, with intervel, upon notice from Lendor to Borrower requesiing
payment.

3. Mortguge Vimurance, 1f Lendor required mortgage insuranoe as & oundition of muking the loan secured by this Security
Instrimmut, Boreowss shall psy the promiums required to mainiain the mortgage insurnoe (n effoct, 1, for any reason, the
morigage inaurunce coverago required by Lender lapses or cersos to be In offoct, Borrawer shall pay the premiuma required lo

@, IR weon l'u:n“:ﬂ ro MA 74




UNOFFICIAL COPY




UNOFFIGIA GORY

‘oblain ~2vurage substatially equivaisnt to the morigage insurnce previoualy in effoct, at a coat substantislly squivaisnt to the
coat 1o Borrower of the mortgage insurnnce previously in effect, from an wlteruate mortgage insurer approved by Lender. If
subsiantially aquivalent morigage insurance coveruge is not avallable, Borrower ahall pay to Lender each month a sum equal to
cme-twelflh of the yearly morigage insurance premium being paid by Borrower when ths insusance caversge Iapsed or ceassd fo
be in effect. Londer will acoept, uso and retain thews payments s » loss resorve in lisu of moripaye lnsurance, Loss twesrve
paymenia may no longer be roquired, st the option of Lander, if mortgage insurnce coverage (in the amount and for the period
that Lender requircs) provided by an lnsurer approved by Lender again becomes avsilable and in obisined. Borrowsr shall pay
the premium required to maintain mortyage lnaurance in effect, or to provide & lose ressrve, uatl] the requirement for mortgage
insursnce snds in accordance with any written agreament batweon Borrower and Laader or applicabls law,

9. Inapaction, Lender or ity agont may smake reasonable entries upon and inspections of the Property. Lender ahal! give
Borrower notice at the time of or prior 1o an inspection specifying reasonsbio cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consoquontial, in connection with any
vondemnation or othor taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy wsaigned and
shall be paid to Lenz,

In the wvent of wotal taking of the Property, the proceeds ahall be applied 10 the sums secured by this Security Inatrument,
whethor or not then Gue, with any oxceas paid to Borrower. In the event of a pastin! taking of the Property in which the fair
matkel value of the Propusrty ‘mmediately before the taking is equal to or greater than the amount of the wims secured by this
Secusity Instrument immedizir’y hofore the taking, unless Borrowar and Lender ctherwise agree in wriling, the sume secured by
this Security Instrument shall v reduced by the amount of the proceeds multiplied by the following fraction: (a) e total
amount of the sums secured immwdirtely before the taking, divided by (b) the fuir market valus of the Property immedistely
before the taking. Any balance shall be 2sid to Borruwer. In the event of & partial taking of the Praperty in which the fair
markot value of the Property immediatel; LeZire the taking 18 less than the amount of the suma secured Jmmediataly befors the
taking, unlesé Borrower and Lender otherwise 4grus in writing ur unloss applicable law otherwise pravides, the procsoda shall
be applied to the sumn socured by this Security Instrement whether or not the suma are then due.

1f the Property is abandoned by Borrower, o1 i, =%ter notics by Lender to Borrowsr that the condemnor offers o make an
award or seltlo a claim for damages, Borrowor fails ¢ zaepond fo Lendes within 30 daya after the date the nofice is given,
Lenwdor is authorized 1o collect and apply the proceeds, sl il op'ian, either to restoration of ropair of the Propesty of to the sumw
secured by this Security Instrument, whether or not then due.

Unices Londer and Borrower otherwise agroe in writing, (apy application of proceeds to principal sbail not extend ar
pastpons the due date of the monthly payments referrsd to in paragr:ph ! amd 2 or change the amount of such paymonts.

11, Borrower Not Relensod; Forberance By Lender Not & Walv.e. Extension of the time for payment ar modification
of amortization of the sutu secured by this Security lnstrument granted by Lapder to any succesaot in interest of Borrower shall
not opetuts (o reiease the lishility of the original Borrower or Borrower's succes?oia in intarest, Lender shall nol be requirsd to
conuneace procoedings sgainst any successor in intercet or refuse to extend time for rayment or otherwiso modify amortization
of the suma secured by this Security Instrument by rsason of any demand made oy the original Borrowsr or Borrower's
vuccessarn in interest. Any forbearance by Lander in exercising any right ar remedy s%ali ot be & waiver of or preciude the
sxorcise of any right or romedy.

12, Succeasors und Asigns Bound; Joint and Severa! Lisbillty; Co-signers. The covonants und syreements of this
Securily fnstrument shall bisd aad bonofit the successons and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Boreowec's covenanis and agreements shall be joinl and sevoral. Any Borrower +on cn-signs this Security
Inatrument but dooa nat execute the Note: (a) is co-signing this Security Instrument only lo mortgage; ciaat and convay thal
Borrowsr's interest in the Property under the terma of this Security Instrument; (b) is not personally obligated to pay the sums
wecured by this Security Instrument; and (o) agress (hat Leader and any cther Borrower may sgres to extend, mudify, forbear or
make any sccommodations with regaed to the terma of this Security Instrument or the Note without that Borrowsr's conseat.

1. Loan Charges. 1f the loan socured by Lhis Security Instrument is subjoct to & law which sels maximum loan chargss,
snd that law is finally interproted so that the intorest or other loun chargos colieciod or to be collectsd in connection with the
loan sxceed the pormitted limits, Ihen: (x) any such Joan charge shull be rodluced by the amount necossary to reduce the chargo
10 the pennitted limid; and (b) any sums already collocted from Borrower which oxcooded permittod limits will be refunded to
Rorrower, Lender may chooss 1o make this refund by reducing the principal owed under the Note or by making a diruct
peyment lo Borrower. If a rofund reducea principal, the reduction will be trestod av a partial prepayment withowt any
prepaymeni charge undar the Note,

14, Notices. Any notice to Borrower provided for in thia Security Instrament shall be givea by dalivering it or by nuiling
i by first olass muil unioss apphicabls law requires use of another method. The notics shall he dirooled (o the Property Address
of any other mdreas Barrower designates by notico to Lender. Any notice 10 Londer shall be given by first class mail (o
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Londer's ackiross statacd herein or sny olber addross Loncer designaies by notice to Borrower, Any notice provided for in \kis
Security Mnairument shall be desmed 1o have been given to Borsower ar Lendler when given as provided in this pasagreph.

18, Governing Law; Severubillty. Thix Security [nstrument shull be poverned by fedoral Jaw and the law of the
Jurisdiction in which the Property te {ocated. In the svent that any provision or clause of thly Securily [nstrument or the Nots
conflicts with applicable lew, such conilict shall not affect other provisions of this Secusity insirument or the Note whilch can be
given offect withou! the confticting pravision. To this end the pravisions of this Security Instrumeat andd the Note are declared
1 be vovursbio,

16, Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument,

17, Tranafer of the Proporty or u Benelicial Interest in Borrawsr, If all or any part of the Property or any Interset in it
is sold of tranwferred (or if & beneflcial intersat in Borrower {x sold or transferred and Borrowsr (s not a neturl person) without
Lender's prior writien conscnt, Leader may, 8t its option, require immediste payment in full of all sums socured by this
Seourity (nstrumeat. Howsver, this oplivn shall not be exerviswt by Londer if exercise ia probhibited by federal law as of the date
of this Sscurity Instrumen,

IF Lander exercizo: thiv optinn, Leoder shall give Borrower notice of acceleration. The notice shall provide a period of not
losa than 30 days frons the dats the nolice in deliversd or mailed within which Bosrower must puy all suma secured by thiy
Security Instnument. Jf Berrower fuls 1o pay these suaw prior to the sxpirstion of this period, Lender may invoke any remsadion
pormitted by this Securily io7rvmeal without further notice or demand ca Barrower,

18, Borrower’s Righy tc Relnatate, If Borrower meeis certain conditions, Borrower shall have the right 1o have
snforcoment of this Security Tnsirum:at discontinued at any time prior to the sartier oft (a} 3 days (or such othee period
applicable Isw may spacify for reianistzment) before sale of the Property pursuant to sny power of sl coniained in this
Securily Instrumeni; or (b) entcy of & judg-wnt enforcing this Security Instrumeat, Thoee cunditions amw that Borrower: (s) pays
Laoder sll sums which then would be due -t this Security lostrument and the Note an if no scoelertion had occurred; (b)
curve any defsult of any other covenants or agraomsnie; {c} puys ali expecses incurred in saforcing this Security Instrument,
including, bt not Jimited to, censonable sitomeys’ fza; and {d) takes such aclion as Lender may roasonably require 1o assure
that the lien of this Security Instrumeni, Lendor's nighi=-ia the Property andd Borrower's obligation ic puy the sums secured by
ihin Security Instrument shall conlinue unchanged. Upza reinatatoment by Borrower, lhis Security Instrument and the
obligations secured hereby ahall remain fully effective as il no »o~elerstion had oocurred. However, thin right to reinstaty shall
nol apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note cr » partial interest in tho Note (tugether with this Security
Tnstrument) may be 0k one nr mere times wilhout priur notice to Berrower, A sale may result in o change in the entity (known
s the “Loan Servicer”) that collects monthly payments due under the Nute 4nd this Secuzity Instrument. There also may be ono
or more changes of the Loan Servicer unrelatod 1o a male of the Note, [f ihece 14 8 change of the Loan Servicer, Borcower will bo
given written notice of the change in accordance with paragraph 14 above siw applizahle inw. The notice will atate the name and
sddreas of the new Loan Servicer and the widroas to which payments should bo made - The notice will also contain xny other
information required by applicablo law.

30. Haaardous Substances. Borrower ahall not cause or pormit the presence, use, U'uposal, storage, or relose of any
Hamardous Substancea on or in the Property. Boerower shell nit do, nor allow anyone oiss o do, anything sifecting the
Property that bs in violution of any Environmental Law. The preceding two senisaces shall nov spply to the pressace, use, or
storage on the Property of small quantities of Hazardous Substances that are genorally recognized (o ty appropriate to normal
reaicential uses and to maintenance of the Property.

‘Borrower shall prompily give Lender written notice of any investigalion, claim, demand, lewsuit ¢ other sction by any
governmental or regulatary agency or private party involving the Fmpeﬂy and any Huzardous Subsiance or Bavironmental Law
of which Borrower has actual knowledge. [f Borrower loarns, or is notified by any governmenial or regulsicry authority, that
any removal or other remediation of sny Haxardous Substance affecting the Properly lw nocossazy, Borrower shall prompily take
al! necessary romadial actions in secordance with Bavironmental Law,

As used in this paragraph 20, *Hazardous Substinces® are those substances defined as toxic or hazardous substancea by
Havironmental Law and the following substances: gusoline, kerosene, other flammable or loaic petroleum products, toxic
pesticides and herbicidos, volatile solvents, materiale containing ssbestos or formaldehyde, and radiosctive materiais. As used in
this paragraph 20, *Enviroumenial Law* means federal laws and laws of the jurisdiction whore the Property is Jocated that
relate to hoalth, safely or onvironmenial protection,

HLLEYE
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreewent in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defwult; (b) the action required (o cure the defwult;
(c} m duts, not bess than 30 days from the date the notice v given to Borrower, by which the default must be cured; and
{d) that falture to cure the default on or befors Lhe date specified in the notice may result in aceslerntion of the sume
secured by this Security Instrument, fureclosure by judiclal procseding and sale of the Property, The notice shall furtha'
inform Borrawer of the right to reinstate after sccelerntion and the right to asert In the foreclosure procesding the
nou-axiatence of & default or any other deferss of Borrower to acceleration and foreciosure, 1f the default is not cured on
or before (he date specifiad In the notice, Lounder, at Itv uption, muy require immediate paymant in full of ull suma
secured by this Securlly Inatrument without further demend snd :any forecloss thia Securlly Instrument by judiclsl
procesding. Lander shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
11, Inciuding, but not limited 0, rensonable attorneys’ fees and costs of title avidence,

42, Release, Upon payntont of all sums secured by this Security lnstrument, Lander shall releass this Security Instrumest
without oharge (0 Borrower. Borrower shall pay any recurdation cosls,

23. Walver of Homeatead, Borrower walves all right of homestend exemption [n the Property.

24, Riders 1o thia Sezar.y Instrument, If one or more riders are executed by Bomrowsr and recorded together with thia
Security [nstrument, the coveniniz »xl agreoments of sach such ridoer shall be incorporaied inio and shall amend and supploment
the covensnis and agresments of this Svaurity [nsirumont aa i the rider(s) were a part of this Security Instrumenl.

{Check applicable box{es})

Adjuatable Rate Rider ol Condominium Rider 14 Family Rider
Gradtuated! Paynwat Rider E Planned Unit Dovelopmeal Ridor Biwseekly Payment Rider

J Rate Improvement Rider Second Home Rider
CAhoe(s) {specify] R DEPY~0] RECORDING ¢35.50

» TOR999  TRAN 4194 11717/94 1107100

3611 DW #=94-9T7 7049
' COOK COUNTY RECORDER

BY SIONING BELOW, Borrower accepis axl agrees (o the ey and covenanis contained in this Security Instrutnend end
in any rider(s) executed by Borrowsr and recorded with it

i _Jﬂ_ e I (Sea)

HASOOD AKTPAR Botrowsd

ool aornen” A, (s B

TARRANUM ANTHAR Borrowst EQ‘
vl

<
(Soal} (Seal ,’3
‘Borrowst Boerowst

Batioon Rider
V. A, Rider

SI‘ATE oF Oz " €00 County mst
M » & Notary Publio in and for sald county and siste da hereby certity
L

that HAIOOD AKTHAR and ARTHAR, HUSBAND AHD WIFE

, porscoafly known to me to be the same perscals) whose name(s)
subucribed to the foregoing instrument, appsared bofore me thin day in person, and acknowledged that T het
signed and deliversd the said inatrument as THRIR  froe and lury sct, for tie uses and purposes therein sel forth,
Qivens under my band and official vewl, thia  13th

My Commission Hxpires:

This Instrament was propmdby

@) ki wioe T Form 3014 9/90
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE} Loan #1 3770864

THIS BALLOON RIDER is nide this 11th day of November , 1994
and is incorporated into and ehall be deamed to amend and supplement the Martgage, Dood of Trust or Deed to
Sacuro Debi (the "Security [nstrament”) of the sarne date given by the undersignel (the "Borrower") to secure the
Borrawsr's Note to

ASEOCIATED FIRANCIAL SERVICES, INC

(the *Lender*) =7 the same date and cavering the property doscribed in the Security Inatrument and focated at:

900 BRENDOW
SCHAUMBURG, ILLINOIS £0194
|Propenty Addrem|

The interost rato stated on tha i 'ole is called the "Note Rate.” The date of the Nole is called the "Nole Date.*
1 understand the Leader may tranafzc the Note, Securily Instrument and this Rider. The Lender or aiyone who
takea the Note, the Securily Inutrument ana this Rider by transfer and who is entitled 1o receive payments under
the Note is called the “Note Holder,*

ADDITIONAL COYENANTS, In addiiioz 1o the covsnania and agroements in the Secusily Instrument,
Borrower and Lender further covenant and sgree an Fullows (cosplte anything 1o the contrary contained in the
Security Instrument or the Noto):

1. CONDITIONAL: RIGHT TO REFINANCE

Al the Maturity Date of the Note and Security !nstrumen: (e "Muaturity Dale®), 1 wiil be able 1o vbisin &
new loan ("New Loan®) with a new Maturity Date of Deoaibar 1, 202¢ , And with an
interoat mio equal lo the "New Nole Rate® determined in accordance wilii Section 3 below if all the conditions
provided in Sections 2 and 5 below ars met (he *Conditional Refinanc.ng Odlen”). If those conditions wre not
iat, | understand that the Note Holder is under no obligation to refinance 0. aodify the Note, or to extend the
Maturity Date, and that ] will have to repay the Note from my own resources o7 fird  lender willing (o lend me
Lhe mogey (o repay the Note,

2. CONDITIONS TO OPTION

1€ 1 want 10 sxercise the Conditional Refinancing Option st maturity, certain conditions m2.) s met sa of the
Maturlty Date. Thess conditions are: (1) 1 muat il e the owner wad nccupant of the prorer culp{:ito the
Snuurig Inatrument {the *Properiy"); (2) ! must be current in mr monthly payments and caanit e morm
Lhan 30 daye lato on any of the 12 schoduled monihly payments mnudlllnz:mdlng the Maturi'v i*>2ts; (3) no
lion wgeinat iho Property (sxcept for tuxos i wpecis]l avasments not yel due and payable) other than it of the
Security Instrument m ekist; (4) lhe New Note Rate cannot bo more than 3 pemeniage polnts above the Note
Rate; and (3) [ must make & writton request to the Nots Holder ss provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
Toe Now Note Rate will be a flxed raio of inferest squal to the Fecderal National Morigage Associstion's
required net yield for 30-year fixed rate morigages subject to & 60-day mandatory delivery commitment, plus

MULYIBTATE SALLOON NIOHR - Singls Family - Fannie Mss Uniferm inatrument o 3100 10e

Qm 04101
VAP MORTEADT FOWMS - 190318311301
Sy L]




UNOFFICIAL COPY




UNOFFICIAL COPY

one-half of one percentaye point (0.5%), roundod to the nearest one-sighths of one percentage point (0. 125%) (the
"New Note Rate"). The required net yiold shall be the applicable net yield in effect on the date and lime of day
that the Note Holder receives notice of my election to excrcise the Conditional Reflnancing Option. If this
toquired net yieli in not available, the Note Holder will datermine the New Note Rato by using comparsble
. information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as calculsted in Section 3 above Is not grester than § percentage pointa ebove
the Nciv Iate and all olher conditiona required in Sectlon 2 sbove are sutisflad, the Note Holder will delermine
the amount of the moathly payment thal will be sufficient to repay in full (a) the unpaid principal, plus (b)
acorued byt wwpaid intereat, plus (o) all other sums 1 will owe under the Note and Security Instrument on the
Maturity Dwio {assuming my monthiy payments then are curront, as required under Section 2 abave), aver the
term of tho Mev. lato at the New Nate Rate in aqusl monthly payments. The recult of this caloulstion will be the
amount of my new piincipal and inlerest paymwnt every month until the New Note is fully paid,

5. EXERCISING Tz CONDITIONAL REFINANCING OPTION

The Note Holder wil riotify me at least 60 calendar dayn in sivance of the Maturity Date snd advise me of
tho principal, sccrued bui unpald inlerost, and all other sums | am expecied to ows on the Msturity Date. The
Note Holder also will sdvise (o ¢h<i | may exercise the Conulilional Refinancing Option if dw conditions in
Soection 2 above are met. The Nolc Holdar will provide my payment record information, logether with the name,
title and addrosa of the persan represediting the Note Holder that 1 must sotify in order to exeroles the Conditional
Refinancing Option, 1f 1 meet the conul’iois of Section 2 above, | may exercise the Coniltional Refinancing
Option by nolifying the Note Holder no laior than 45 calendar dayw prior to the Maturity Date. The Note Holder
will calculats the fixed New Nots Rate baser! unon the Federal National Mortgage Association's spplicable
published required net yield in effecl on the date and time of day notification ia received by the Note Holder and
as calculnted in Section 3 above. ! will then bave L0 caiondar dayw to provide the Nete Holder with acceplable
proaf of my required ownership, occupancy and propercy ien ststus. Before ihe Maturity Date the Note Holder
will siviso me of the new interest rate (the New Noto Rat7), 7ew monihly paymeat amount and & date, time and
place at which [ must appear to sign any documents required « zomplete the required refinancing. 1 undersiand
the Note Holder will charge me a $250.00 processing fee and (ke couts associanted with updating the title policy, If
any, and any raasonable third-party cosly, such as documeniary r.«mps. inlangible tax, survey, racording foes,
alc,

BY SIGNING BELOW, Borrowsr wccepls and agrees to the terms 87 covenants contained in this Balloon
Rider.

Howo—oh il

MASOOD AKTHAR

L i T e (S0al)
TARRANUM AKTHAR *Boerowoe

(Sonl)
~Borrowsr

(Seal)
‘Rorower
[Sign Original Only}

Porm 3100 {12/09)
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