UNOsdr@IAL CORY

HOME BQUITY LIH! OF CH!DIT MORTQAGE :
(Securing Future Advances) ., pgp1-0: RECORDING 33,50

THO000  TRAN OD4d 13/17/%4 13444100

THIS MORTGAQE is made on VO D F9g B e o s 268
RABALLE UNDER TRUST Number 11 and not ptrlm

Mortgage is given to Chose Manhatan Mongags Corporation, s Dalawars corporation whose address
iz One Chase Square, MC-4, Rochester, New York 14843, In this Marigage, the terms "you," “your”
and 'youn nhr lo the morngagor(s). Tha terms “we,” "us” and "our” refer to Chase Manhattan

W
oﬂt% N&TIONAL TRUST, M.A. AS SUCCESSOR TRUSTER TO
p

5 nuant to » Home Equity Line of Credit Agresment dated tha anma date as this Morigage
"Aagresment”), you may Inour masimum unpalkd loan indebledneas {sxciusive of inleraat thereon) n
smounts fluctuating from lime to time up 1o the maximum principal sum cutstanding at any m of

) O N A S

(V8. §___280.000.00 ). The Agresmaent establishes ihe rate(s) ol Interest to

thereunder and provides for e finat scheduled instaliment dus and payable on wwm.&& '30@4
You agree ‘M this Mortgege shall continus to secure sll suins now or hereatter advanced under thn

terma of inv. /«greament including, without Imitation, aush gumas that are advanced by us whether or

not &t the tira the sums are advanced there i sny principal sum outatanding under the Agreement,

The parties haet, intend that this morigage shall secure unpaid balances, and all other amounts due
to us hereundar 7.ao under the Agrasmaent.

This Mortgrgs w.cures (0 us: (a) tha repaymaeni of ihe debt svidenced by tha Agresment, with
Intarest, and aN refinancr.gs, renswals, sxtensions and modifioations of the Agresmant; (b} the payment
of all oihar suma, wih Intrrz6t, advanced undar this Mortgage to protect the security of this Mortgage;
and (o) the petiormance of Yoo covenanis end agreemsants under this Mortgege and the Agreement, .
For this purposo snd in caneide s’ on of ihe debl, you do hereby mortgage, grant, convey and warrant
(uniess you ars an llinols iand lust. ' which case you mottguge, grant, convey and gquitciaim) to
us andt our sucoessors and assigne the proparty locsted in _QQQOK County,
{Enois and mote fully described in B:hini A, which Is attached hareto and made a part heraof, which
propetty ls more commenly known as_JBY N
{"Propaity ‘urdrees™), heteby relsasing and waiving aif rights under
and by vinue of the hamestead sxsmption 'avs of Hiinols;

| ’J&'ﬂ’mcyes /.eanc,—-
panc 1% 23306~ 0Sa-1060

and, atisr racord cuu hg u&un

sasemenis, rights, appurtenances, and fixiures now or nhorealler a pen.r? tha proparty. Al
replacemants and additions ahall alsc he covered by this Morigage., All.orf ‘ae foregoing is relerred to

{7~
QUHASE. ne- 4y e
T&l‘l‘ﬂln Wi'n-lS% the llhpravcmanl- ndw cr(lfr-t'l-tur s"’A on the proporly. un?ull
in this Mongage as the "Property.”

YOU COVENANT thal vou are lawlully solzed of the estate hersby cotivayed and have the right
ta moitgage, grant, convey and, if you sre not an liincls land trust, then also wa'ram the Property
and that the Property s unencumbaeraed, sxospt for ancumbrancas of record as oY ‘hg wte hereol.
Unjesses you sre sn Minole land trust, you warrant and will defend genarally the e L ¥ v Property
sgaingt e cleims and demands, subjact to any sncumbrances af recard as of the date rayol,

YOU AND WE covenant and agree as lollows:

1. Paymant of Principat, interest and Other Charges. You shak pay when dug the
principal of and interes! owing under the Agraamant and alt cther charges due undsr the Agreement.

2. FPaymanis of Taxes and insurance. You will pny. when duo, all iaxes,
sssssomaents, leasehoki payments or ground rents (if any), and hazard insurpnce on the Property and
mortgege insurance (it sny).

9. Applicstion of Faymaents. Unless applicable law provides ciherwize, uil paymenis
received by us under the Agresment and paragraph 1 may be appiied by ua first 1o intersst and cther
charges payabie under the Agreement and then to the romninlng principal balance undar the
Agregmaent. ]

4. Prior Mortgages; Charges; Lisna. You shall partorm all of your obligetions under
any morigage, deed of trust or cthes seourily ingtrumaents with a llar which has pricrity over thia
Morigagse, ingluding your covenants to make payments when due. Ycu shalt pay il tanes,
nssmeamaents, chargea, fines and impositions atiributable 1o thae Properly which may attain priority avar
this Morigage or any advance under this Morigage, and lexsshold payments or ground rents, if any.

Upon qur request, you shall promplly furnish to us sl notices of amounta to be pald under this /
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applcaticn of in any title repont we obtained) which has priority over this Morigage or any sdvance to be
muade under \he Agresmant or this Morigage.

8. Hazard Insurance. You shall kesp the Property insured agsainat toss by fire, hazwrds
inciuded within the term "extended coverage” and any other hazerds, including floods of flooding, for whieh
we fequire insurance. This Insurance shall be maintained in the amounts and for the pariads that we
raquire. You may choca® &ny inauret subject tc our approval, which shall not be unreasonably wiihheld,

insurance policles and renswals ahall be acceptable to us wnd shail inolude & standard
morigagee clauss. H we raquire, you sha¥ promptly give ua ait raceipts of pald premiums and ronowal
notices. You shall promptly nolify the insurer and us of any ose. We may make groof of loss if you do
nol prompily do so.

Insurance pracesds shall be appled to reatlore or repalr the Property damaged, if
restoration or repair is esconomically leasitble and ouwr seourity would not be lessonsd. Otherwise,
insurance procseds shak be applied 1o sums secured by this Mongage, whaether of not then dus, with any .
excess paid tc you. If you abanden the Property, or do not answer within 30 days our notice to you thal
the insurer has offered to ssttle & claim, than we may collect and use tho procesds 10 repair or restare
the Proper:, or 1o pay sums secursd by this Morigage, whether or not then dus. The 30-day period will
begin whin notice la given,

Any applioation of procesds (o principal shah not require us 1o axtend or postpons the
due date of muntiiy paymenta. Il we ncquire the Properly al & forced sale following your defeult, your
right 10 any insurar<s proceeds resulling from damage Lo the Property prior 1o the acquisiion shail pass o
us o the extent of \ha 72 ms secured by this Morigage immaedinlely prior 1o the acquisition.

6. Presar;z.on and Maintenance of Property; Leasshelds. You shall not destroy,
damage or sutalentially ohanr< the Property, ailow the Property to detetiorate, or commil waste. H thia
Mortgage is on s lessehold, o'/ Tnall comply with the lease. If you acquire fee lite to the Propsrty, the
tonsehickl and fse title shall not ‘mers= unisss we agree to the marger in writing.

7. Mrotection of Gur RNights In the Property; Moripags Insursnos. i you fall 1o
pariorm the covenants and agresments cunsined In this Merigage, or thare Is a jegal procesding that may
significantly aflect cur rights In the Frouzidy (such as a prooesding In bankruptoy, probate, for
condemnation or torfefiure or to enforce ices or reguistions), then we may do, and pay lor, anything
neceasary to protect the Proparty's valus and ov: nahts in the Property. Our astions may Includs peying
any suma secured by a llen which has priority o.er tnis Mortgage or any advance under the Apresmasnt or
this Morigage, sppsanng in ocourt, paying reascneole atiorneys’ fess, paylng any sums which you ers
required 1o pay under thin Mortigage and entering on “ne Proparly 1o make repaia. We do not have lo
take any solion we are permiited to take under Wily cwvagraph. Any amounts we pay under this
paragraph shal becoms addiional debls you owe us ary Jhall be secured by this Morigage. Thess
amounis shall bear interest from the disburssmant date at ‘h/; ratle sstablished under the Agresment and
shall be payable, with Intersst, upon our request,

H we required morigage insurance as a condhicn of making the joan secured by this
Morigage, you shaW pay the premiums for such Insurance untll sui: time as the requirement for the
inauranes leminsiea.

6. inspsction. We may inspect the Proparly at any rezsonabls time and uvpon reasonabls
notios.

9. Condamnation. The proceads ol any award for damages, dhs=: ¢ songequential, in
conngction with sny condemnation or other laking ol any part of the Propasty, or for spiivayance In lisu of
condemnation, are hereby assigned and shall be paid to ue.

10. You Are Not Relsased; Forbearancs by Us Nol a Walver. Extension of time lor
payment or modifioation of amortization ¢f the sums secursd by this Morigage granted by us 10 any of
your succesiorns in interest shall nol operate tc release your Wabllity or the liablity of your suocessors in
interest. We shalt not be required to commence progsedings agains! any succsasor I interest, refuse o
sxtend lime for payment or otherwise modify amcriization of the aums sscured by thls Morgage by
reason of any demand made by you of your auccessors in Interest. Qur forbearence In exerclsing mny
right or remady sha¥ nol waive or preciude the exarcise ol any right or remedy.

11. Sucoasecrs and Assigns Bound; Joint and Several Liabliity; Co-signere. Tha
covenants and agresments of this Mortgege shali bind and benefil your successors and parmitted asaigns,
Your covenants and agraemenis shall be koint and several, Anyone who oo-signe this Morigage but does
not execuie the Agrsement: (e) & co-signing this Mortgage anly to morigage, grant and convey such
psreon’s inierast in the Properiy; (b] I8 notl personally obligated 1o pay the Agresment, bul is oblipaied 0
pay al other suma secured by this Morigege; and (¢} agrees that we and anyons else who signs this
Mortgege may sgree 10 extend, modify, forbear or make sny accommodations regarding the terms of this
Morigage or the Agresment withoutl such person's consent.
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meximum loan uhcrgu or chargea collscted

or o be ooliected In oonnootlon with the loan exceed the permitiad limite. then: (B) any such loan charge
shall be reduced by the amount nacssaary to reducs tha charge o the permitiad Mmit; and [b) .any sume
airsady oolected from you which sxceed permitted #mits will be refunded 1o you. We may chooss 1o make
this refund by reducing the pringipal owed under the Agresmaent or by making & direct payment to you. Il &
refund recuces principal, the reduction wiil be treated as 2 pariial prepaymen withoul any prepaymsnt charge
under the Agresmant.

: 13. Noticss. Uniess otherwise required by law, any notios to you provided lor in this
Morigage shak be delivarsd or maled by first ciass mall o the Proparty Addreas or any othar address you
designate by notice to us. Unless otherwise required by law, any notloa to us shall be given by lirel ciass
mail to our address stated sbove or any othar addrass wa designate by notice o you.

14. Governing Law; Ssversblilty, This Morigage shall be govamed Ly tederal law and,
exospt as preempied by federal law, by the law ol the jurlediction in which the Propefty Is located. in the
svanl that any provision or clause of this Morigage ar the Agresmant conflicts whh spplicabls law, such
conflict shall not alMeot other provisions ol this Morigage or the Agreemant which can ba glven sffect without
the conflicting provision. To (his end the pravisions of this Morigage and the Agreasmsnt are declared lo be
saverable.

23. Tranafar of the Proparty. If all or any part of the Froperty or sny interest In It is aolkd
or transferved {r. @ a benaflolal interest in you is sold or transferred and you are not & natural person)
without aur prior wrlien consent, wa may, at our oplion, require immediate payment In Iull ol all sums
secured by this Morgejs. Howaver, this optich shall not be exercised by us it sxorcise is prohiblied by
federal law as of the Jrie Of ths Mongags.

16. Sale vl agresment; Change of Loan Servicar. The Agreamsni or a partial interest in
the Agresmsnt (together whh *:us Mortgage) may be sold one or more timss without prior notice to you. A
s4le may result in & change in tha nilty (known as the “Loan Servicer”) that colecis monthly paymenis due
under the Agresmeni and this Mol age. There also may be one or mors changss of the Loan Sarvicer
unrelated 1o ihe ssle of the Agreement ! there ia & change of the Loan Sefvicer, you will be given written
notioe of the changs a8 required by &iplouble law. The notice will siate the nams and address ol the new
Loan Bervicer and the address to wha!, paymants shouk! be made. The notice wil elsc ocontain any
information required by applicable law.

17. Huzardous Substanoes. ‘You shall not cause of permit the pressnce, usse, disposal,
storage, or relsase of any Mazardous Subetances o'« oi in the Property. You shak nol do, nor aliow anyone
slse 1o do, anything affecting the Proparty thal is k. vicialion ol any Environmantal Law. The praceding two
sentances shal not apply 10 \he presence, use, of ({oraga on the Propsrly of Hazardous Substances In
quantities that are generafly recognized io he approprac to nammal residential uses and to mainienance &f
the Fraperty.

You shall prompily give us writlen nolice o/ 7.nv investigailon, olalim, demand, lawsult or
other action by any govermnmental or reguiaiory agency or wvate ;arty involving the Propery and any

- Hazardeus Substance or Bnvironmentai Law ol which you have sotu ! krowiedge. If you leam or are notifled

by &ny gOvernment oOr reguiatory authority, that any removal or aFer remadiation of any Heaiardous -

Subatance atacting the Property s nacassary, you shell promptly taks +H naocessary remsdial actions in

socordance with Environmental Law.

Ag used in this Morigage, "Hazardous S8ubsiances™ are thoss (utsiances defined as toxio
or haxardous substances by Bnviconmental Law and the toliowing substances. ga2aline, kerosene, other
fiammabtie or toxio petroleum producls, 1oxlc pesticidos and herblcides, voliatie solvents, materals conlaining
asbestos or formaldehyde, and radicasiive materials. As used In this Mortgage, "Envicun’senia! Law” meaans
foderal lawe and laws of the juﬂldlction where the Pioperiy Ia located inat relaie ir resith, safely or
snvironmantal protection.

18. “Acosleration; Remedies. You will be in Jefault It {1) any paymant required by
the Agreament is not made whan it {s dus; {2} we discover that you have commitisd fraud or made &
materisl misreprassniation; or (3) you take any action or fall to take any action that adversaly affects
our sacurity for the Agreament or any right we have in the Froperty. If a defsuit ocours, we wili give
you natice specitying: (a) the default; (b) the action reguired lc cure the defaull; (o) a date, not less
thean 30 days from the date the notlos I8 given 10 you, by which the default must be aeured; and {d)
that fallure te ours the defaull on or before the date apecifisd in the notios may result in acosieration
of the sums secured by this Morigage, foreclosurs by judicial prooesding and sals of the Froperty.
The notios shall turther Inform you of the right to reinstats or redsem aiftar scosieration and the right
to mssert In the forsciosurs procesding the non-axistence of a defmuit or any other dsfenss to
acgsleration and forsgiosure. i the default la not cured on or before ihe date apeoified In the notice,
ws at our oplion may reguire immediate payment in full of all sume secured by this Mortgage without
turthar damand and may foreciose thia Mortgeges by judiclal procesding. We shail be entitled to
goollsct ail sxpanses incurred In pursuing the remedies provided in this paragraph 18, inoluding, but
not limited 10, reasonable sttorneys’ fass and posts of 1itle svidence.




~ UNOFFICIAL COPY




UNOFFICIAL COPRY, |

19. Lendler In Possesslon. Upon accelsration under this Morigage, sbundanmen! or vacating
of the Property and at any time prior to the sxpiration ol any pariod of redemption lclowing Judicial sale, we (In
peraon, by agent, or by judicially appointed receiver) shall be entitied to snier upon, teke possession of and
mensge the Property and 1o collect the rents of the Property including those past dus. Any rents collectad by
us of the recelver shakl be appliad first lo paymaent of tho costs of management of the Proparly end oolisotion of
rents, inckiding, but not kmited (o, receiver's tees, premiums on recelver's bonds and reasonable attomeys' fees,
and then to tha swme secured by this Morigage. Nothing hersin contained shall be construed as constituting us
& “morigages v possession,” uniess we shall have sntered into and shall remain in mctus! posssssion of the
Property.

20. Nelense. Upcon payment of all sums secured by this Mortgage, we shall releass this
Margags without charge 1o you.

1. Recelpt of Sums Pending Foreclosurs, You agreo that the accspiance of ranis, hazard
Insurance procseds, condemnation awerds or any other sums of whatever nature or origin 1o be applied to the
sums socursd by this Morigage after the commencement o! farecicaure proceadings prior to the expirason of
any right of redemotion shall not conatitute a waiver of such foreciosure.

22. #alvers. You walve sl righis of homesisad exempiion in the Property.
23. AlP7a 10 this Mortgage, [{ one or more riders are execuled by you and tecorded together

with thin Mortguge, the 2o snants and agresmanta of each such rider shall be incerperated into and shall samend
and supplemant the cover a.e and sgresmsenis of this Morigage ea  the tider(s) ware part of this Maortgage.

(] condomuium Rider [C]  2-4 Family Rider

[C]  rlanned Unit Covelopmaent (] Otheria) {(specity)
Rider

24. Maximum Amount Ssoured. This Mortgage shail secure ah amount not in excess of the
sum of the principal and intereat evidenceu oy the Agresment and additional amounts, which addiional
amounta shatl In nc svent sxceed $500,000.

25. Seowity Agresment and Fixture Fliing. This Morigage constiutes a seourily agresmaent
with respect to all fintures and other petsonal property-'nwhich we are granied a security interest hereunder,
and we ahall have all of the righla and remaedies of a stcand party under the Uniform Commercial Code as
snaotad in the siate whare tha property ls slluated (the "Un?orm Commerciai Code®). The recerding of this
Morigage In the real saiate records of the county whers the propsry (@ located shall aiso operate from the
time of recording a8 & fixture filing In accordance with Seotiory £-713 and 9-402 of tha Unitform Commarclal
Code.

20, Truates Mxouipation. 1! this Morigage is exsculed by an ilinols land trust, trusies
axucutes this Morigage as trusies ae aforesald, in the sxerciss of the poviriand authority conferred upon and
vested In it as such trusies, and it is expressly understood and sgresd Lv vz and by every persan now or
hereatter olaiming sny right or seourity hereundsr thet nothing ocnisined hersla r< in the Agresment asoured by
thia Mortiguge shall be conatrued me cresting any Habliity on the Urustes perscnaliy to pay said Agresmant of
any interest that may acerus thereon, or any indebtedness accruing hersunder Lr tu perform any covenants
sither axpress of impled hersin conlained, afi such lability, It any, being expressiy wilved, and that any
rscovery on fhis Morigage and the Agresment secured hersby shall be solely agalnat and out of the proparty
hareby conveysd by snicrcement ol the provisions herecf and of said Agreemaent, but thh »aitver shall In no
way affect the personal Habilty of any Individual co-maker or guaranior of the Agreemant.

8Y SIGNING BELOW, you ampi and agres 1o the terms and covenanrts containad in thiy
Morigege and any rider{a) exeoutad by you and recorded with It

LaSALLE NATIONAL TRUST, N.A., as Buccessor
ATTEST: - Trusteas to




UNOFFICIAL COPY




UNOFFEICIAL COPY .

STATE OF ILLINOIS
COUNTY OF

1, - . & Notary Public in and for saki Gounty, in the Giate
aforesald, DO HEREBY CERTIFY that, personally known 1o me o
be the same persons whose name{s) is {are} subsoribad to the foregoing Instrument, appaared belars me this
day in person, and acknowledged lhat ‘ signed and deliversd the said
natrument ss fres and voluntary act, for the uses snd purpcass therein set forlh,
Includmng the release and walver of the right of homestead,

Given_under my hand and official sesl, this

18

.
——

Commission Eupires: £,

Notary Public

" O W & T3 SOB9 NCATE GLAVILAND CONDOMINIUM, AS DELINSATED OM A SURVRY
OF TEE POLLOWING DRECRINE. 7.NAL BETATE! LOTS 99 'AND 190 “IN TAMAL TRUSTENS'
SUEDIVISION OF HE NORTH 3/2 7/ THE NORTH 1/2 OF THE SOUTHRABT 1/4 MND EAST 1/3
OF THE SQUTH WX 1/4 OF SECTION 32, TONNBHID 40 MORTH, RANGE 14 EAST OF THE
THIRD INCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIN, WHICH SURVEY 13 ATTACHED AB
MENIBRIT *A* TO THE DECLARATION Or CUNDOMINIUM RABCOADED AS DOCUMENT NUMABR
N nqo:m TOGETHIER WITH IT8 UNDIVIT 4 PERCENTAGR INTEARST 1IN THE COMMON

' '%. AN COOK CPWMVY, ILLINOIS.

&
3

STATE OF lLLlN}OlS )
) 88
COUNTY OF Cﬁék’ )

L ___tha undsrsaigned « & Motary Pubiic o and for sald County, In the
State aforessid, DO HEREBY CERTIFY that, ____Jgaeph W. Laog .~ _Seonlor Vige  President,
and ____ Caopinnag Bak Aaalstant . Sscretary, respaciively, appeared bators me this
day in psreon, and acknowledged thal they signed and delivered the aaid instrunient-as their own free and
voluntary acte and as the fres end voluntary act of sald corporstion, as Trustes, for the uses and gurposss
tharein set torth, and the said ____ Agpistant Secretary dki 9'e2 -then and thare
acknowledge that he, as custodian of the corporate ses! of said corperation did alfix the #»d sorporate seal of
said oorporation 1o sald inatrumant ss his own iree and voluntary act, and as the frea and valiniary act ot said’
corparation, as Trustes, for tha uses end purposes therein sat forih.

Civen under my hand and official seal, this 16th _day of November
19 94 .

Commission Expires: _/§ - Lo i el mw g- ;

/ Notary Publio

(Space Below This Line For Acknowledgment

o e v

cOEFICIAL SEALY T
Kaltleen . Byo .
Hubery Pablic, Sinte ol !“mrﬁ?
My Sl seii Eapius Dl 23, LI

L e
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CONDOMINIUM RIDER

| INIUM,_RADER is made this __ 8+ day of
9 and Is ncorporated inte and shall be deemed to
amend and lupphmont the Mortgage, Deed of Trust or Securlty Desd (lhe "Ssourity
Inatrument”} of the same date given by the undersigned (the "Borrower”) (o secure Borrower's
Nole 1o
146802:7044 (the “Lendes”) of the same dale and covering the Proparly descrioed in the
Seourity Instrument and looated at:
455 West Armitage Ave., Chicago, IL B0814,
(Property Address]
The Property includes & unit in, togethar with an_undivkied intereat In the nommon slements of,
& condominium project know

ELAMS sy
Name of Condominlum Projeot]
(the "Coduminium Project”). If the owners association ar other entity which acts for the
Condominum Projest (the "Ownera Assoclation”) holds title to property for the benslit or use of
Rs membe.s Z: shareholders, ihe Propany also includes Borrower's interest In the Owner's
Asscciation W\ the uses, prcosnds and banafits of Borrowar's intarest.

CONDOM N OUM COVENANTS. In addiiion to the covenants and sgresments made In
the Becurity Instrurizm, Borrowsr and Lender further covenant and agres as leliows:

A, CONDOMIN! 2l OBLIQATIONS. Borrower shall perform alit of Borrowar's
obligations undsr the Condrminlum Project's Constituent Dooumants. The "Constituent
Doouments” ars the: () Deuluezoon; or any other dosument which crestes the Condominium
Pmijoot; (H) by-laws; (i) code of rgulations; and (iv) cthar squivalent documents. Borrower
shal promptly pay, when due, all duss snd assessments imposed pursuant to the Constiuent
Document.

B. HAZANRD INSURANCE. o0r A the Qwneta Asascoiation maintains, with a
generally accepted insurance carrier, & "mirster” or "blankel” polcy on the Condominium Project
which is sallsfastory 10 Lender and which proikie) insuranos covarage in the amounts, for the
periods, and against the hazards Lender requires, ncluding e and hazarde included within ths
tarm "sxatendsd ocoverage,” than Borrowsr's chiigativ’ under Covenant § 1o maintain hazerd
insurence covarage on the Proparty is desmed saticfled to the exient that tha ragquired
coverage is provided by the Ownars Assoclation polluy.

Borrower shal give Lender Prompt notice of any (zare in required hazard Insurance
coverage.

In the svant of & disiribution of hazard insurance procoeus 0 leu of restoration or
repalkr lolowing a lcsa 1o tha Properly, whether to the unit or (9 cor«mon elemants, any
proceads payable to Berrowar are hateby assigned and shall be re’s \o Lendar tor application
to the sumas sscured by the Security Instrument, with any excess g% 2 Rorrowar.

C. PUBLIC LIARILITY INBURANCH. Borrower shall iake such aitiors as may be
ressonable to insure that the Owners Assooiation maintsine a public liabily Waursnce policy
accepiable I form, amount, and extent of coverage to Lendar.

D. CONDEMNATION. The procesds of any awatd or olaim lor damages, ava* or
conssquential, payeble to Borrowar in connectioh with any condemnation or other teal o of ail
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any part of the Proparty, whether of the unit or of the common alements, or lor any
conveyance In lleu of condemnation, are hereby assigned and shall be paid to Lendsr. Such
prooseds shall be appisd by Lender to the sumas secursd by the Ssourity Instrument as
provided in Covenant 9.

H. LENDRA'S PRIOR TO CONBENY, Borower shall not, sxoept aiter notice lo
Lender and with Lendar's prior written conasni, either partition or subdivide the Property or
consent to: ‘

{i) the abandonment or termination ol the Condominlum . Project, exoept for
sbandonment or terminalicn required by law (n the case of substential destruction by lire or
other caguaty of In the case of taking by condemnation or sminent domain; :

{¥) any amsndment to any provision of ths Constituent Documents If the provision is
for the express dbanefit of Lender;

(W) termination of prefessional managsmant and assumption of ssf-managemant ol
ine Ownars Asaogiation; or

{lv) any action which woulkd have the effect of rendering the pubfic llability Insurance
covarage mainlaingd by the Ownars Asscolation unacceptable to Lander.

¥, AEMEDIES. I Borrowsr does not pay condominium dues and sssesamaents when
due, ther. Lander may pay them. Any amounts disbursed by Lender under thia paragraph F
shal beoom/ additions! debt of! Baorrower secured by the Securty Instrument. Unless
Borrower af. 1.ender agres o other terms ol payment, these amounis shall bear interest
from the dute ¢l Jisbutsement at the Note rate and shall be payable, with Interest, upen
notice from Lemdsr o Borrowser requasting payment.

BY SIGNING BELOW. Zorrower accopis and sgress to the terms and provisions contained in
thia Condominium Ridar,

ATTEST)

HICNDRDR
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