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FHA Case No.

State of linois MORTGAGE 1317781485-703

Loan No: 31060048929

THIS MORTGACE {"Sccurity Instrument”) is givenon November 4th, 1994 . The Mortgagor is
PEDRD MCRALES, ~VLIANA MORALES, Husband and Wife

("Borrowes™). This Security Ins~up snt is givento  OMR FIHANCIAL SERVICES, INC.

which is organized and existing under the laws'of | the State of Michigan . and whose

addressis 24445 NORTHWESTERN HWY £#100
SOUTHFIELD, MI 48075 ("Lender™). Bomower owes Lender the principal sum of

SEVENTY NINE THOUSAND OKE HUNDRED “ORTY ONE ANO 0G/100Q

Dollars {(US. S 79,141.00 ).
This debt is evidenced by Borrowar’s note cated the same date as this Security Instrument ("Note™), which provides for monihly
payments, with the Ffull debt. if not paid ea‘lier, due and piyabi: on December Olst, 2024 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt cvidencad by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other suims, with interest, advzszed under paragraph 6 10 protcct the security of this Security
Insoument; and (c) the performance of Bonower's covenants and ‘agrsements under this Security Instrument and the Note. For
this purpose, Bomower does hercby mortzage, grant and convey . Lander ihe following described property locaied in

Co0K County, Hlinois:

ALL OF LOT 83 AND THE WEST J1 FEET OF LOV 84 1IN _!Z¥1 6.

HETZEL'S ADDITION TO BELLWOOG, IH THE WEST 1/2 OF TPc JOUTHWEST

1/4 OF SECTION 9, TOWNSHIP %9 NORTH, RANGE 12 EAST UF THE THIRD

PRIKCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS;

94978423
15-G9-320-109
which has the address of 3810 WARREN AVENUE. BELLWOOD ISarees, City].
IBinois 60104 (Zip Code}{"Property Address™);
q-mm.) (92127 FHA Ilinols Mocigage - 490 I l
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TOGETHER WITH all the improvements now or hereaflter erecled on the property, and all casements, rights. appurtenances,
renis, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or hereafier a part of the
propesiy. All replacements and additions shail also be covered by this Security Instrument. Alt of the foregoing is referred 10 in
this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and nas the right to morigage,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record, Bormower warrants and
will defend generally the title to the Property against all claims and demands, subject io any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and interest on, the
debt evidenced by the Note and lzte charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or w be kevied against the Property, (b) [caschold payments or ground rents on the Property, and (¢) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and {c) shall cqual one-twedfth of the annual amounts, as reasonsbly cstimated
by Lender, plus an amaunt sufficient to mainwin an additional balance of not more than one-sixth of the estimated amounis. The
fult annual amouni «nr each item shall be accumulated by Lender within a period ending one month before an item would become
detinquent. Lender 5hr*! hold the amounts collecied in trust to pay items (a), (b). and (c) before they become delinquent.

¥ ac any time the 23te' of the payments held by Lender for items {a), (b), and (c), ogether with the future monthly payments
€or such items payable to Tow der prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 0 pay suc’: yams when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the exiniated payments or credit the excess over one-sixth of the estimated payments 10 subsequent
paymenss by Borrower, at the ozlion of Borrower, If the wtal of the payments made by Borrower for tiem (a), (b). or (c) is
insufficient 1o pay the item when duc/thon Homower shall pay 10 Lender any amount necessary (o make up the deficiency on of
before the date the item becomes due.

As used in this Security Instrument, "Secrutary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender mus? pay a mortgage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lenacr tll held the Security Instrument), cach monthly payment shali also include
either: (i) an installment of the annual morigaze insusupZe premium o be paid by Lender to the Secretary, of (i} a monthly charge
instead of a morigage insurance premium if this Security Instument is held by the Secrctary. Each monthly installiment of the
morgage insurance premium shall be in an amount sufficient 10 accumulate the full annual morigage insvrance premium with
Lender one month peior to the dale the full annual mongage insurance premium is duc (o the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall B2.in an amount cqual w0 onc-iweilth of onc-half percent of the
outsianding principal balance due on the Note.

1€ Borrowes tenders o Lender the full payment of all sums securid oy this Security Instrument, Bomrower's account shall be
credited with the balance remaining for all installments for items (a), (b), 2.32(c) and any morigage insurance premium installment
that Lender has not become obligated 1o pay to the Secretary, and Lender sheli promptly refund any exacss funds to Bormower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Leider, Porrower’s account shall be credited with any
‘balance remaining for all instaliments for items {a), (b), and (¢).

2. Application of Payments. All payments under paragraphs 1 and 2 shall be apylics by Lender as follows:

First, to the mortgage insurance premiuin to be paid by Lender w the Secreiary or t U monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxcs, special assessmenis, keasehold payments or ground rents, and fire, {!0od and other hazard insurance
premivme, =5 cequired;

Third, io interest duc under the Note:

Founh, o amonization of the principal of the Notc;

Fifih, to late charges dee under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvesnents on the Propenty, whether now in
exisience or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mzintained in the amouats and for the periods that Lender requires. Bormower shall also insure
alt improvemenis on the Property, whether now in existence or subsequenily erected, against loss by (loods to the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender, The insurance policies and any rencwals
shall be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable o, Lender.

Ir the cvent of foss, Borrower shall give Lender immedinte notice by mail. Lender may make prool of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and direcicd 10 make payment for such loss
directly to Lender, instead of to Borrower and 10 Lender jointly. All or any pan of the insurance procceds may be applied by
Lender, at its option, cither (a) w0 the reduction af the indebicdness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) (o the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount recuired to pay all outstanding indcbtedness under the Note and this Security Instrument shall be paid 1o the eatity legally
entitied thereto.

In the event nf foreclosure of this Sccurity Instrument or other wansfer of tde o the Property that extinguishes the
indebtedness, all 7.ehy, title and interest of Borrower in and to insurance policies in force shal) pass 1o the purchaser.

5. Occupancy, Prasrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Berrower shall occupy. 2s72blish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumentand shall continue 16 occupy the Property as Borrower's principal residence for al Jeast one year after the
date of occupancy, unless dv, Secretary determines this requirement will cause vndue hardship for Bomower, or unless
exicnuating circumstances exist ‘which are teyond Borrower's control. Borrower shall notify Lender of any cxicnuating
circumstances. Borrower shall nc¢ commit waste or destroy, damage or substantially change the Propeny or allow the Property o
detericraie, reasonable wear and war excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reascnalile arion to protect and preserve such vacant or abandored Property. Borrower shall also
be in defanlt if Borrower, during the ka7 application precess, gave materially false or inaccurale information or statements o
Lender (or failed to provide Lender with any inatwrial information) in conneciion with the foan cvidenced by the Nole, including,
but not limited o, representations conceming Bocrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Bormower shall comply with the provisions of the leasc. If Borrower acquires fee title to the
Property, the leasehold and fex nge shall not be meryed un’ess Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lende r’s Rizhts in the Property . Borrower shall pay all govermmenial or
municipal charges, fines and impositions thit are not incloded in paragraph Z. Borrower shall pay these obligations on time
dircey to the entity which is owed the paymenL If failure w-poy would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall prompily fumish to Lender recoiris evidencing these payments.

If Borrower fails to make these payments or the payments required hy paragraph 2, or fails (o perform any other covenants
and agrecments contained in this Security Instrument, or there is a legal rooiceding that may significanily affect Lender’s rights in
the Property (such as a procecding in bankrupicy, for condemnation ar o' caforce laws or regulations), then Lender may do and
pay whatever is necessary 10 protect the valise of the Property and Lender's right: in the Property, including payment of taxes,
hazard insuvrance and other items mentioned ia paragraph 2.

Any amounis disbursed by Lender uad:r this paragraph shall become an additon2” debt of Borrower and be secured by this
Security Instrument. Thesc amounts shall bear inlerest from the date of disbursement, at 1*~ Note rate, and at the option of Lender,

shail be immediately due and payabie.

7. Condemnation. The procecds of any award or claim for damages, direct or conscqreniial, in conneclion with any
condentnaiion or other laking of any part o7 the Propenty, or for conveyance in place of conxien nafiiye, arc hercby assigned and
shall be paid o Lender (o the exient of the full amount of the indebiedness that remains unpaid undic 1ie Note and this Sccurity
Instrument. Lender shall apply such proceeds o the reduction of the indebledness under the Note and wbis Security Instroment,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of princinal. Any application
of the proceeds to the principal shall not extend or postponc the due date of the monthiy payments, which are referred 1o in
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paragraph 2, or change M%!An}%lp@ t required (o pay all outstanding
indcbtedness under the Note is ty it 1 ty entitied thereto.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity instrument if:
() Borrower Gefauits by failing 1o pay in full any moathly payment required by this Security Instrumeni prior to or
on the duc date of the next monthiy payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perforrn any other obligations contined in this
Securky Instrument

(b) Sale Without Credit Approval. Lender shali, if permitcd by applicable law and with the prior approval of the
Secretary, require immediate paymerit in full of all sums secured by Lhis Security Instrument if:
(i) All or part of the Property, or a beneficizl interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupial by the purchaser or grantec as his or her principal residence, or the purchaser or
graniee loes s0 occupy the Prop:rty but his or her credit has not been approved in accordance with the requirements
of thi Je retary.

(c) No Waive/. If circumstances occur that would permit Iender o require immediate payment in full, but Lender docs
not require sucn raynents, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of \IU)> Secretary. In many circumstances rcgulations issucd by the Sccretary will limit Lendes's
rights in the casc of pavin.nt defaulls 1o require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not author’ >2 acceleration or fureclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Bor o' cr agrees that should this Security Instrument and the Note sccured therchy not be
eligible for insurance under the Natiorzl Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anytking in paragr.ph Y, require immediate payment in full of all sums secured by this Securily
Instrument. A writlen statement of mny auhorized agent of the Secretary dated subsequent to 60 days from the dawe
hercof, declining to insure this Secudty instzument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the forcgair, this option may not be excrcised by Lender when the unavailability of
insurance is solely due to Lender’s failure 10 remit a mortgage insurance premiuin 1o the Scorelary,

10. Reinstatement. Bosrower has a right to be reinstated #f Lender has required immediate payment in full because of
Borrower's failurc to pay an amount duc under the Note or this Szcurity Instrument. This right applies cven after foreclosure
proceedings are institsted. To reinstate the Sccunity Instrument, Borroyier shall tender in a lump sum all amounts required to bring
Bormower’s account current including, to the extent they are obligatucis »f Borrower under this Security Instrument, foreclosurc
costs and reasonable and customary attornevs’ fees and cxpenses prupirly associated with the foreclosure proceeding. Upon
reinstatement by Berrower, this Security Instrument and the obligations th: i secures shall remain in effect as if Lender had not
required immediate payment in full. Howcver, Lender is not required o pomiit reinstatement if (i) Lender has accepted
reinstalement after the commencement of forcclosure proceedings within two yoars imimediately preceding the commencement of
a current foreclosure procceding, (i) reinstatcment will preclude foreclosure o7 different grounds in the future, or (iii)
reinswatement will adversely affect the priority of the licn created by this Security Insoy iy at

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tha time of payment or modification
of amortization of the sums secured by this Szcurity Instrument granied by Lender to any stcoessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Barrower's successor in interest. Lender shall not be required w
comnmence proceedings against any successor in interest or refuse to exiend time for payment or osherwvize modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original BorrowCr % Bormower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precizde the exercise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrumend shall bind and benefit the successors and assigns of Lender and Bormower, subject (0 the provisions of
paragraph 9.b. Borrower's covenants and agrecmenlts shall be joint and several. Any Borrower who co-signs this Security
Instrumen: putl does not execute the Note: (a) is co-signing this Security Insttumeni only 0 mortgage, grant and convey that
Sorrower's interest in the Property under the wrms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it
by first class pail unless applicable law requires usc of anoiher method. The notice shall be direcied to the Property Address or
any nther address Borrower designates by notice o Lender. Any notice w Lender shall be given by first class mail to Laader's
address stated herein or any address Leander designates by notice to Bormower. Any notice provided for in this Sccurity Instrument
shall te deemed 10 have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
furisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall rot affect other provisions of this Security Instrument or the Nole which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

be severable.
15. Borrower's Cipy. Borrower shall be given one conformed copy of this Security Instrument.

16 ‘ssignment of Zers. Bomrower unconditionally assigns and transfers t0 Lender all the renis and revenues of the
rroperty. Borrower authori cx Lender or Lender’s agents (o collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents 0 Leikicr or Lender's agents. However, prior to Lender’s notice to Borrower of Bomrower's breach of
any covenant of agreement in th: S curity Instrument, Borrower shall colicct and reccive all rents and revenues of the Propernty as
trustee for the benefit of Lender a4 Borrower. This assignmenl of renls constitutes an absolute assigniment and noi an assignment

for additional security only.

If Lender gives notice of breach 10 Boriowsr: (a) all rents received by Borrower shall be heid by Borrower as trustee for
beaefit of Lender only, 0 be applied to the -ums secured by the Security Instrument; {(b) Lender shall be catitied w0 collect and
receive all of the rents of the Property; and (c) czch 1enant of the Property shall pay all rents duc and unpaid to Lender or Lender's
ageat on Leader’s written demand to thc tenant.

Borrower has not execuied any prior assignment ¢ f the rents and has not and will not perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controt of orinaintain the Preperty before or after giving notice of breach to
Bomrower, However, Lender or a judicially appointed recciver may d4 so a1 any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or rimedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paidiap (uil.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiec as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in ful’ 1:ader paragraph 9, Lender may foreclose
this Security Instrumeat by judicial proceeding. Lender shall be entitled to cclle .81l expenses incurved in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable altoraeys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Insurument, Lender shail release this Security Instrament
without charge 1o Borrower. Bormower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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20. Riders 7o t} is Security Instrument. If one or morc riders are executed by Borrower and recorded together with this
Security Instrument ‘the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenarits
and agreements of this Sxmity Instrument as if the rider(s) were a part of this Sccurity InstumentL
[Check applicable boxs)}

] Condominiuri Rigz- "] Graduated Payment Rider { ] Other Ispecifyl
1 ptanned Unit Devel praent Rider ) Growing Equity Rider

BY SIGNING BELOW, Borrower 2_cepts and agrees 10 the lerms contained in this Sccurity Insirument and in any rider(s)
executed by Bormmower and recorded with it

Wimesses: ’1@../-«.& p&«A«QM (Seal)

w..mdh MORALES / -Borrower

(Seal)

PEDRO MORALES

STATE OF ILLINO1S, C00X Conty ss:

- £
I, aPC o7t Ao Eases . a Nolary Public in and ir $aid county and state do hereby ceriify that
PEDRO MORALES, YLIANMA MORALES, Husband and MWife

, personally known 0 me o bethe same person(s) whose name(s)
subscribed (o the foregoing instrument, appearced before mee this day in person, and acknowicle :d that T hesr
signed and delivered the said instrument as 74/27 ¢ frec and volunlary act, for the uses and puspos s therein set forth.
Given suder my hand and officia! seal, this e} da)"y/uo v BER P L 4

Coo—"77, Lt

Wotary Public

My Commission Expires: 7/7 /‘)_)

This Instrument was prepared by:
q -4R{IL) 212 RAYNEE M. HANISCH Pagesol &
DMR FINANCIAL SERVICES, INC,
24445 NORTHWESTERN HWY #100
SOUTHFIELD, M1 48075

Scott McCabe :
¢ Motary Public, State of Iinois 3

5 My Commissicn Expires 9/7/97
UL LEN L L TP UL OO ED
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