OPY
b ORIGINAL

MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

Acct. No. 2014132

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF
PROPERTY )

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same tay be rencv.ed or extended
(the “Morigage™), is dated as of October 31. 1934, and is made by and among Chrisiopher S. Salizman and Gloria
Satizman, Joint Tenants who reside at 1235 South Knight Avenue Park Ridge, Hlinois, 60068 as the morigagors, and
Merrilt Lynch Credit Corporation, a Delaware corporation, whose street address is 4802 Deer Lake Dnvc East,
Jacksonville, Florida 322466454, as the mortzsgee.

- Throughow! this Mortgage, “we”, "us” and “our” refer to the persen cr any or all of the persons who sign this
Morigage and, where title to the property destrined below is held by an Illinois land trust (vhe ~Truse©}, includes the Trust
where appropriate. “Merrill Lynch” refers tc Merrill Lynch Credit Corporation, the mortgagee, or anyone to whom this

Mortgage is assigne!
DESCRIPTION OF “CCURITY

By signing this iniunage, we grant, bargain. seli and convey. warrant ard mortgage (unless morigagor is a Trust, in
which event we convey, (nonisage and quitelaing) to Merrill Lynch the following described property located in the County of
Cook, Siate of Nlinois, subject woche terms of this Mortgage:

‘ Lq;a [ plion s atiached hereto and made a part hereof.
L \ﬁ‘oa-.nbaqouo
This property has lhc address of 1?55 South Knight Avenue Park Ridge, iilinois 60068 and together with thc
interests described below reiating to this iop:rrv, is called the “Property” in this Mortgage.

In addition to mongaging to Merriil L3075 the Property described above, we alse morigage to Merrill Lynch the
following interests relating to that Property: (a) a/f boiidings and other structures located on the Property; (b) all rights we
msy have in any roads and alleys next to the Froperty o7 i’ any minerals, oil and gas rights and profits, waler, water rights,
and water stock which are a pant of the Prop:rty; (¢) 74/ vents and royalties from the Property and any proceeds from the
condemmiation of, or insurance payments concsrning losses te; whe Property; (d) all of the beneficial interest in the Trust, i
title to the Property is held in a Trust; and (¢} all fixtures 1 0w un the Properiy or later placed en the Property, including
replacements of, and additions to, those fixturss. Gur mortgage o Merrill Lynch of the righis and interests described above
includes all rights and interssts which we no» have or which w¢ riay acquire in the future. For exampile, if the security
morigaged under this Mongage is a leaschotd estate, and we subssquintly acquire fee title (o the Property subject to the
leasehold estate, ihe rights and interests morigaged to Merrill Lynch oy this Morntgage will include the fee title to the
Property that we acquire. As to any property which does not constitutc a/fixture (as such term is defined in the Uniform
Comumercial Code}, this Mongagc is hereby ccemed to be, as well, a Secu: iy Agreement under the UCC for the purpose of
creating a security interest in su‘.h property which we hereby grant 1o Merrull Lyach 2s Secured Party (as such term is

d=fined in the UCC).
« W DEPT-U1 RECORDING

OCBLIGATIONS BEING SECURED . '/080

UCHK COU;;JTY ‘PE“DRDER

We have signed this Mortgage to se:ure {a) the payment to Merrill Lyrch of a n.vo ving line of credit debt in the
amount of U.5. $25,000.00, or so much of it at debt as may be outstanding, plus al! accrued irterest, fees and other charges
owed under the Merrill Lynch Equity Accesi® Promissory Noie and Agreement, as the same miy be renewed or extended
(the "Agreement”}, relaling to this Mortgag:; (b) the payment of any amounts advanced by Merol( ".ynch to protect the
security of this Mortgage, with interest on those amounts; (c) the performance by the persons who sigp.G the Agreement of
their obligations under the Agreement; and (¢) our performance of our obligations under this Mortgage. /Tic Agrecment and
this Mortgage, taken together, are called the "Credit Documents.”

PRICRITY OF ADVANCES . 949735?0

Al advances made urder the revolving line of credit established by the Agreement shall have the same priority as if
made ar the time of the execunon of this Motgage. o

RE-PRESENTAT!OV& AND OBLIGATIC'NS CO\ICERNII\G THE PROPERTY

We promise that except for the "Exceptions™ listed in any titfle insurance policy which insures Merrill Lynch's
rights in the Property: (a) we lawfully own the Property; (b) we have the right to morigage the Praperty to Merrill Lynch;
and (¢) there are no outstanding claims or ckarges against the Property.

We give a general warranty of tite to Merrill Lynch, except if the mongagor is a Trust, in which event this
warranty shall not apply. This means that v'e will be fully responsible for any losses which Merrill Lynch suffers because
someone other than us has some of the rights in the Property which we promise that we havc We promise that we will
defend our ownership of the Property again:1 any claims of such rights.

ILEQ;J‘I'I"X:“P o _ %%f/

(O5/19/94} NPILMTG iMinots Morigage

(22277 TRAN 0908 11/1?/94 13.1)8 IJD
—P7BE520
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STATE OP ILLINOIS )
COUNTY OF )} ss.

T, ctne undersigned, a Notary
#ublic in and for said County, in
the State aforesaid,DO HEREBY CER-
TIFY that - S p
perscnally known to me toc be the
same person{g) whose name(s) is/are
subscribed to the foregoing instru-
ment appeared before me this day
in person, and acknowledged that
signed, sealed and da-

livered the said inscrument as

L s free and voluntary act,
for the uses and purpcses therein
set forth, including the release

and waiver of the right of homestead.

Given unde. my hand ‘and official

seal this __ ;i cday cf ~eh Lo

L_n

- Natary‘EZbl*c

T L.l SEALT
res:
(Pl anm'zceB Rubin
MNota~y Public, Staie 1 iflincie
tty Commission Expires 31286

Commission e

STATE OF ILLINOIS )
COUNTY OF ) ss.

I, the undersigned, a Notary
Fublic in and for said County, in
the State aforesaid,DO HEREBY CER-
personally known to me to be the
same personi{s) whose name(s) is/are
subscribed to the foregoing instru-
ment appeared before me this day
in person, and acknowledged that

signed, sealed and de-
livered the said instrument as

free and voluntary act,
for the uses and purposes therein
set forth, including the release

and waiver of the right of homestead.

Given under my hand and official
seal this day of
19___.

Notary Public

Commission expires:

THIS EINSTRUMENT WAS PREPARED BY:

Fred [. Feins:cin, Esq.
McDermote, Will and Emery
111 West Monroe Street
Chicago, IL 60603

(312} 372-2000

-9-

STATE OF ILLINOIS }
COUNTY OF } ss.

I, the undersigned, a Notary
Public in and for said County, in
the State afoxesaid,, DO HEREBY CER-
TIFY that gb i
perscnally knewn to me to be the
same person({s) whose name{s) is/are
gubscribed to the foregoing instru-
ment appeared before me this day
in person, and acknowledged that

signed, sealed and de-

livgred the said instrument as
234 free and voluntary act,

for the uses and purposes therein

set forth, including the release

and waiver of the right of
hnomestead.

I3

Given under my hand and official
seal thls [ day of Sch A .
198y

%Q\

Public

ms Rubin
Namf Pubuc State of iknols

Commissi

STATE OF ILLINOIS )
CQUNTY OF } ss.

I, the undersigned, a Notary
Public in and for said County, in
the State aforesaid, PO HEREBY CER-
TIFY that
personally known to me to be the
same person{s) whose name(s) is/are
snbscribed to the foregoing instru-
wear. appeared befcre me this day
in perscn, and ackncwledged that

- signed, Bealed and de-
liver:d vhe said instrument as

__ free and voluntary act,
for the /vses and purposes therein
set forti, “including the release
and waiver of the right of hcmestead.

Given under 1y hand and official
seal this gay of ___ = .
19 .

Notary Pvpol.c

Commission expires:
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or release the condemnation proceeds or setile for those proceeds in the same way as provided in this Morntgage for
disposition or seitlement of proceeds of Hazard insurance. No seutlement for condenination damages may be made without

Memill Lynch's prior written approval.

¢. CONTINUATION OF OUR OBLIGATIONS AND MERRILL LYNCH'S RIGHTS. Exicnsior: of the lime
for pavment, acceptance by Merrill Lynch of paymeats other thai according fo the terms of the Agreement, modification in
payment terms of ihe sums secured by this Mortgage granted by Merrili Lynch to any of cur successors or the waiver or
failure 1o sxercise any right granted in this Morigage or under the Agreement shall not release, in any manner, our liability, or
that of our successors in interest, or any guarantor or surety of our lability. Merrill Lyach shall not be required to stant
proceedings against such successor or refuse to extend time for payment or otherwise modify payment ierms of :hc sums
secured by this Mortgage by reason of any demand made by us or Our successors.

No actor faiiun: to act of Merrill Lynch shall waive any of Merrill Lynch’s rights or remedies under this Morngage
unless the waiver is in wriling and signed by Merrill Lynch. Any waiver shall apply only to the cxient specifically set forth in
the wriling. A waiver as {0 one event shall not be a waiver as 0 any other event. Obtaining insuracce, or paying iaxes,
cther liens or charges shall not be a waiver of Merrill Lynch's right under this Morigage to accelerate the maturity of the
sums secured by thiz Mongagc in the event of a default under this Morigage or the Agreement.

10. SUZ ‘CESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS;
CO-SIGNERS, C2.PTIONS. The agreements contained in this Morigage shall bind, and the rights under this Morigage
shall extend 1o, the cespective successors, heirs, legatees, devisees, administrators, executors and assigns of Merrill Lynch
and us. All of the agrzements made by us (or our successors, heirs, legatees, devisees, administrators, executors and
assigns) shall be joint ard several. This means that any one of us may be required lo individually fulfiil the agrecments.

We hercby expresuly virive any rights or benefirs of homestead, redemption, dower and/or curntesy which we may
have under applicable law. .

Any person who co-signs this *fortgage, but docs not execute the Agreement, (a) is co-signing this Morigage only 10
cncumber that person’s interest in thx Feooeay urder the lien and the terms of this Morntgage and (o release homestead,
redemption, cuitesy and/or dower rightz, if any, () is not personally liable under the Agreement or under this Morngage,
and {c) zgrees that Merrill Lynch and any of vs or any of the parties to the Agreement may agree to extend, maoddify,
forbear, or make any other accommodations-wi:h regard to the terms of this Morigage or the Agreement, without the
consent of the rest of us and without releasing tl.e 727 of us or modifying this Morigage as to the interest of the rest of us in

the Property.

The captions and headings of the pafagra;-hs of this Mdortgage are for convenience only and are pot to be used to
interpret or define its provisions. In this Morigage, wheilever the context so requires, the masculine gender includes the
feminine and/or neuter, the singular number includes the plursi, -nd the plural number includes the singular.

11. NOTICES. Exczgi where applicable law requires olosovise:

(a) To give us any notice under this Mortgag:, Merrill Lyach willuar«i deliver the notice to us, or mail the noticetousby
first class mail, or by registered or certified mail. . Merrill Lynch will d<iver or miail the notice to us at the address of the
Property, or at any other address of which we hav¢ given Merrill Lynch writ'en notice as provided in this paragraph;

(b) To give the pcrsons whe sign the Agriement any notice under this Mrtgage. Merrill Lynch wiil band deliver
the notice to such persons or mail the notice 10 such persons by first class mail, or Ly régistered or cenified mail. Merrill
Lynch wili deliver or mail the notice to such persons at the address indicated in the Agiinent, or at any cther address of
which such persans have given Merrill Lynch such notice as provided in the Agrecment; and

(c) To give Merrill Lynch any no:icc under this Mortgage, we will mail the notice to el Lynch by first class
mail, or by registered or certified mail, at the address specified on our most recent monthly billing st>2ei7ent for the receipt of
such notices. We may also give Merrill Lynch such notice at any other address of which Merrill Lyrich/aas given us written

notice 22 provided in this paragraph.

Excepl as otherwise provided i in this Mont: :3age, any notice provided for in this Merigage must be in writing and is
cansidered gzivea ou the day it is delivered by hand or deposited in the U.S. Mail, as provided above.

2. GOVERNING LAW; SEVERABILITY. lllinois law appiies to this Mortgage. This does not limis, however,
the applicability of federal law to this Morigage. If any provision of this Morigage is held to be invalid, illegal, or
uncaforceable by any court, that provision shall b: deleted from this Mortgage and the balance of this Morngage shall be
interpreted as if the deleted provision never existec.

13. OUR COPY. We shall receive a cop/ of the Agreement and of this Mongage at the time they are s:gncd or
after this Mortgage is recorded.

14. EXERCISING REMEDIES. Merrill Lynch may exercise all of the righis and remedies provided in this
Morigage and in the Agreement, or which may be available to Merrill Lynch by law, and any of these rigkts and remedies
may be cxercised individually, or they may be exercised together, ai Merrill Lynch’s sole discretion, and may be exercised as
often as the right to de so occurs. o . . .




UNOFFICIAL COPY

a1 9AeU freys youk e ydssSered sup no Aued oy Hiuoyine Juiuwapued Y 4q pasinbal are SJUSWNIOP IIANTHM
21N35%) 0) sar8e opy -oFcTUOW s1q: 01 2oad st QIIGM JuMmsarFe (ILNSS JANO 1O 1SRN Jo pasp ‘afeSuow Aue Jo suLsl S
01 133igns ‘gouk| [usy o1 pred aq (reys pue paudisse Aqausy are ‘Auadeld i jo wred Jo ife Jo Buryes IR0 10 aomefoaucd
“vonETmapuos Aue of Bune|ar ‘reruanbasuod 10 15a1tp *sofeurep 10 WS 10 preme Aue 1o £paadosd AL . UCHEUAPDOI,
B S¢ UMOUY §1 UTEWOp 1Baunua £q Ao eusanuaaol Awe £q Ausdoid jo 2uiyer ¥ ‘NOILVNINIANOD ‘8

-uotaadsul oY1 10) asned ajqeuoseal Furgivads
uondedsu ue o) soud (mojaq [} ydoiSpipd 235) 2010U ST A1 [[EYS YIUAT LA “AOUIRIDWD UE 51 11 SEIN) *Ausdoag
a1 Jo suonpadsur pue vodn SILIUS J[QEUOTEIT IPEW 2q O ISNEI IO fewd Lvw Youky (LW "NOLLDIISNI "L

311014 S Ul UOIIESI{QD AUT WOL) SN S5}

100 [[eys uaxe) aonse Aue pue o8eF1r0y ST 2apUN UCHDE AUE 23E) 10 asuAdxa Aue Jnout 01 pasinbas 19420 51 YIAT (LW

‘ysuk ([ Jo 1senbar uodn ajqeded 2q [{eqs swWNKAE Yons “wswded Jo saUL IO 01 YOUAT LIS [im ‘JunIm

u1 ‘saade am ssajupny -28eBuow s1q1 Aq paundos are pue sn Aq pred aq [[egs SN 01 W) WOy WRNNEY ap 32pUn 13330
Ul 2jB3 ST I[QELIA Y1 1R 1S3 i *g ydesBered sij o1 irensind yauk jltsy Aq pasingsip siunowe Auy

‘mejaqeondde 1o gouk [y Aq parnbas 138u0) ou I 1 [HUM 133])3 U1 AJUEINSUL TTYS DRIUEW 01 pasinba
sumnirsid o {ed (evs 5 “Junossy o Suroado J0 monpuos € se soueinsul aBeFirow pannbal sey Ysud (DI I

-aBeBuoly sy Jo Aunods
a1 192101d 01 *SPUNY JO YA SINGSIP AUR SUIpndun ‘AIessIs3u S1 S3AN[Aq Youk] | 39AdIEUM Op ‘2Feduo)y sty 29pun
wotreBiqo Lue mou) sn Suiser Pz nopim “Kew ‘mojeq 11 yderdesed ur papracid se sn o1 a3hou sodn 1ng s uodn puewap
INONIAM YoUKAT LU UM ‘vsu/"] [RUSI JO s1amod 10 siydu sy so Auadold o up 1310} §, 40047 iy Bunoaye
10 Lured ® se youk (e Srizcu pesusunuod st Supasdord 10 uonde Aur 1 Jo uAULMITY I ISpUn WA jo pannbay
s1 UM op 03 [re) yrswaasSy ay uBy om suossod sy Jo 9FeTuop S UL SN Jo pAIINbaI S1 UM Op O 1B oM 1§

-2888 L0 SIW 19pun Youk] [JLUIN JO s1ames o sy o 10 98eFuol sup Jo Lndas ay 192)3e o) Fuiuodind Burpaescsd
10 uonoe fue pudysp pue wr yeadde (eys oA ALTANDAS SHINAT TIMHMHIW A0 NOLLDALOHUd 9

*1]2S11 USWNIUP SIY) U papnidm
aram 3apul a1 1 se o8eSuo sty jo wed B swoL) jeys 1apUl 1EY JO SWUAWSITE PUE SITRUSACD A ‘HBeBL0JN SI UM
10112301 PIPICIVI PUE SN AQ PIINIXD ST JIPL 1UHUGO SASP Jjun pauueld 10 WNIIWOPUES € J| "siuawpuswe Ave Suipnjout
“Juamdo]sasp nun peuweld 10 139f0id WNIIOPUED 241 Jr SILHUASOP J9Ppo pue suoneindal ‘sme)-£q oM pe Juswdolaasp
1 pavueld 10 )sofcid omnutmopuos 3y Son2Ao8 Jo BUNEAID SICRUIA0D JO UOHRIEIHIP M 1apun suonediqo ino Jo (e
uuopad Apdwoad reus 9m ‘musmdopoasp wun pouueld e 10 1afcid wniuiopuod v v 1tun B uc 51 aFeduo SIp J3

‘plogaseal ® uo st a¥eSucy sy
11 2531 Aue jo suoisiaosd 3 Yum Apdwoo Kpdwaad pue £y (p) prre Avadold s JO USTIEIONNSD 50 yusuedwi nuuad
10 21sem ULad 10 1UNNOS 10U {3) L10]315) PANSTILUN; S[EUAEW pTe paulinjiad Joqe] 10] swirerd |[e S0P Usym Led [[eys pue
‘pofonsap 10 pafewrep oq Lwvwm yoym Ausdosd sy vo swamsscadnt Aue Jo rwnaioisa Jo sredas o Ruipnjom siedar pue
uvonpuoo poof ut Luiadosd sy dsay (Q) !suonenaz 10 $53120P ‘SIUMULINDII ‘SISNIO ‘SIIUPUIPIO “SANESS ‘Sme| alqeondde
i sourydwos uy Auadord 2@ ulzuew pue sacadwt "SR (2) C(EYS I SINAMJOTIATA LINN QANNYI
SSWNINTIROANOD ‘SOTIOHASVAT 'ALVAdOdd J0 IONVNALNIVI! JNV NOLLVAYASAAd 'S

-a8v2uopy sup Aq paInass stns oM 01 10 Luadord a1 Jo aredas 1o UO(N 505521 03 11 uondo djos s, YouA]
LS 18 spaasaid soueansut s Ajdde pue 1091300 01 PUE WIELS SR SM13S 01 HIOYINE oY1 2. Pi [TEYS YOukT TSN *SIysUag
OURINSUS JO] UNE(D © NS 01 $19§)0 Auedurod sduminsul o) 18Y! Yaud LIS £g sn 0) U=A1T s7a0n0U 21 A1 w0} SACp
Jepuapes (0f) AUt urgia Sonua un ouk (IS 03 puodsal o1 [Te) am 31 10 s Aq paucpue e s1 Auadolg 2 g3

-351100 gons o3 uensind auop 1oe Lue orepiream 10 28eFUOW S 23pUN 1NEJIP S0 SI1I08 10 Inejep Aue
2ATEM JO 2IN3 10U [[BYS SIN 'IA0GE PAQLIISIP SE ‘YsuAT [[LIa £q 2sea[ar 10 uonesijdde Lue Jo sTa[pIréd 'y |"oaoge a3t jo Aue
op ot A1uoIne 341 sey youk (s -Auadoig oy Sunonnsuosss 1o Supiedal Ul 95R 10] SN 0) PISED|RI $9 L0 PUILLINILD Lew
YoUATT JIUIIIN JOPIO JOAITENM U1 PUE (TOTIISTUED 1Y UL SN pUe Yauk IS £q patinoul 10 pred A]1ressascn §a2)  sA3mone
pue sosuadxo ‘sis00 I[qEOsE [[¢ JO yosmAed 1oE) SFeFuoN S Aq PAUNdas swms ) 03 patjdde aQ 1D “TONADSIP
3108 §,youk |jus)y v ‘Lews £o1j0d adwensul preze Aue 19pun Ysukg IR Jo SN AQ P122]j00 siunowe Y ‘33efuow
st o1 Joud st IgM uxuacSe QLNDes IS0 10 I1snn Jo padp ‘a8eBuowr Aue jo suu pue sigdu o o) 13[gng

: *sn £q Apdwosd apew 10U J1 s$0] Jo Jooad axrm
Aewr gouk-y puuaw -gaudy [uap pue Luedwiod aaueinsut oY) 01 son0u 1dwoxd 2418 jreys am ‘ss0] JO JUIAS 211 U]

-pansst are Lom) Jaye sAep Jepuares (01) ual BIgNM YoukT |25 W 01 wam Jo satdod Ljddns
1reys am ‘uosiad 1o Aue Aq pioy aue sjemouas pue sapdnjod 31 ‘swnuuaid pred jo sydiedal [ *youATy j{uay Aq paisanba
J1 DUR SION0U [2MIUII |t Youk-] (LIS 01 ysnwung Appduioad jjeys om Apoasip swnniuaid s Aed am J “s8eBuopy sip 01 soud
S1UOIYA TURUFTE LIUGISS 190 10 151U Jo pap “>8eSuow ue Jo sutia; 911 01 153{qns ‘s[emousl pue sardijod aqa pioy 01 1yFu
o1 2ARY [TeYs goui (LI “oudT] [[LIdpy o) 9]qeidaooe ULI0) B Ul PUE JO ICAE] Ul SSNE]D adrEuow prepuels v sprioy
1S pue goukT (LIS 01 21qeidooor ULIOY Gl S¢ 1SN ‘STemaual 3urpnjdu ‘sa1o1jod I0URINSUL [V CPRYMIM AqrGosTaIun
2q 10U Kews feacidde gong e papracad ‘youk-y jus £q reaoidde 01 133fgqns Auedwos soueansul S I500YD AU aAn

- Ao1jod adumInsul Sy U PIUILINOD

Jrawannbar astreinsuod Aue Ajsiies 0] AIESSIO2U WNOWE 1N UEY! SS9 9q SIUNOWE UONS {[EYS WA ou ul Inq “s8eduop
sigi o1 Joud uouediqo Lme jo junoure Fmpueisino s snid WMoY S Jo wnowre wowyew 9t (q) 1o LAuadoid Ap
- JO aN[EA J[QEINSUT WNWIXEW 21 {2) JO 125831 S 01 [enba yunowre ue ) ‘arinbay few youk (s se §uo) se 1o 'luawady




B 1 TS O PO o

UNQFFICIAL COPRY

Merrill Lynch shall be entitled to collect all reasonable cosis and expenses incurred in pursuing the remedies
provided in this paragraph. including, bt not limited 10, reasonable attomeys® fees and the entire accrued interest, late -
charges and cther charges imposed on th: Account. In the case of a foreclosure sale, the Property may be sold in one

parcel.

{&) . TEMPORARY FREEZING OF THE ACCOUNT OR REDUCTION IN CREDIT LIMTT, Merriil -
Lynch can (a) freeze the Accounl: or (b) red 1ce the credit limit available to persons signing the Agreement during any period in
whizh. : .

g (1) the value of the Prop:rty declines significantly below its appraised value for purposes of the Account; or

{2) Merrill L»=ch reasb: ably believes that we or any person who signs the Agreement will be unable 1o
fulfill the repayment obligations under th: Account because of a material change in our financial circumsiances or the
financial circumstances of any person who :iigns ihe Agreement; or

(3) we or any person who signs the Agreement is in default of any matcrial obligaticn under the
+ L Agreement; or

P N 74) \government action pnrvents Merrill Lynch from imposing the annual percenizge raie set (orth in the
¢ 7. Agreement; or .
e WS -
‘ff.*' (5) govimment action impairs Merriil Lynch’s security interest in the Property to the extent that the value of
3 the s=curity interest is le< than 120 percent of the credit line; or S
<« (6) afederai o7 sizte regulitory agency notifies Merrill Lynch thal continued advances would constitute an

unsafe and unsound practice; or
{7) the annual percen’agy 1:le reaches tile maximum allowed under the Agreement.

Merrill Lynch need not reinstate av’ia privileges or increase the credin fimit available unless we request such
reinstatement and, after investigation, Merril! Lynch determines that the condition no longer exists.

i; Merritl Lynch temporarily freezes the 2rsunt or reduces our credit limit, we will not be obligaled to repay the
amounts outstanding under the Account until the daiv s7uc’s amounts are due. as specified in the Agrecment.

If Merrill Lynch temporasily freczes the Account’ putsuzal to this paragraph, Merrill Lynch may, but is not
required to. notify us that all credit card(s) ani unused checks obrained in connection with the Account must be immediately
mailed to Merrill Lynch at the address spec Iied on our mosi rerent billing statement. If Merrill Lynch exercises this
option, and credit privileges are later reinstated, Mermili Lynch vill.issue checks andfor card(s) in accordance with the
procedures described in paragraph 5. In ary event. ence Memil Lynch wemporarily freezes the Account noder this .
paragraph, the persons who sign the Agreenrent will no longer have ary righi to obiain additional advances under the i
Account until credit privileges are reinstated.

i6. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE VEL; LENDER IN POSSESSION. As
additional security, we hereby assign to Merrill Lynch the reats of the Propeny;-provided that prior to acceleration under
paragraph 15 above or the occurrence of a de:ault or abandonmemt of the Property v shall have the right to collect and
retain such rents as they become due and payable. In any aciicn o foreclose this Mortgare, Yterrill Lynch shall be entitled to
the appeiniment of a receiver.

Upon acceleration under paragraph L3 above, or abandonment cf the Properly, Mairill Lynch, at 2oy time and
without notice, in person, by agent or by judicially-appointed receiver, and without regard .0 of proof of cither (a)
depreciation of the value of the Property of (b) :he insoivency of any person who signs the Agreemen: o/ (c) the value of the
Proparty or (d) the adequacy of any security for the indebtedness secured by this Morigage, shall be co’iied to enter upon,
take possession of, and manage the Froperty, :nd in its own name suc for or cellect the renis of the Fropanty, including
those past due.

All rents collecied by Merritl Lynch o1 the receiver shall be applicd first 10 payment of the cosis of operation and
management of the Property and coliection of rens, including, but not limited to, receiver’s fecs, premiums on receiver’s
bonds and reasonable attormey's fees, and then to the sums secured by this Mortgage. Merrill Lynch and the receiver shall be
liable to account only for those rents actually received.

The cﬁlcring upon and taking po-sséssicn of the Property and the c¢olteciion and appiication of the renis shall not
cure or waive any default or notice of 2 violatior under this Morigage or invalidate any act done pursuant to such rotice.

We will not. without the writien consert of Merrill Lynch, receive or collect rent from any tenam of all, or any
part of, ihe Property for a period of more than one month in advance, and ir the event of any default uader this Mortgage
will pay monthly in advance to Merrill Lynch, or to any receiver appoinied to collec! said rents. issues and profits, the fair
and reasonable rental value for the use and occupation of the Property or that part of the Property in our possession, and
upon default in any such paymeni will vacate ard surrender ihe possession of the Property to Mecrrill Lynch or 1o such
receiver, and may be cvicied by summary proceedings.

17. RELEASE. Upon payment and discharge of all sums secured by this Morigage and termination of the
Account, this Mortgage shall become null and vaii and Merrill Lynch shail release this Morngage without charge to us. We
shall pay all cests of recordation, if any.
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18. REQUEST FOR NOTICES. Mermrill Lynch requests 1hat copies of notices of default, sale and foreclosu}c from
the holder of any lien which has priority over this Mortgage be sent 1o Merrill Lynch at P.O. Box 45152, Jacksonville,

Florida 32232.

19. INCORPORATION OF 'TERMS. All of the terms, condilions and provisions of the Agreement are
incorporated by this reference into this Mortgage as if inciuded in this Morigage itself.

20. TIME OF ESSENCE. Timt is of the essence in this Morigage, and the Agreement.

21. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Agreement, Merrill Lynch does not receive
actual knowledge of informasion required to be conveyed to Merrill Lynch in writing by us until the date of actual receipt of
such infcrmation at the address for nolice: specified in paragraph 11 above. Such date shall be conclusively determined by
reference to the return receipt in our possession. If such returmn receipt is not available, such date shall be conclusively
determined by reference to the “Received” date stamped on such writien notice by Merriil Lynch or Merrill Lynch's agent.
With regard to other events or information not provided by us under the Credit Documenis, Merrill Lynch wili be deemed 1o
have actu2! knowledge of such event or information as of the date Merrill Lynch receives a written notice of such event or
infz, mation from a source Merrill Lynch reasonably believes to be reliable, including but not limited to, a court or otker
governmental agency, insiitotional lender, or title company. The actual date of receipt shali be determined by reference to
the "Received” dare siamped on such writtzn notice by Merrill Lynch or Merrill Lynch’s agent.

22. TAXEZL. ’7the laws now in force for the taxation of morigages, or the debis they secure, or the manper of
cperation of such 1axes, chiange in any way fter the date of this Morigage so as to affect the interest of Merrill Lynch, then we

shali pay the full amounr-of cach taxes.

23, WAIVER OF STAT7JTORY RIGHTS. e shall not and will not apply for or avail ourselves of any
bomesicad, appraisement, valualion/ redenption, stay, extension, or exemption laws, or any so-called “moratorium laws.”
now existing or hereafter enacted; 3. order 10 prevent or hinder the enforcement or fareclosure of this Mongage, but hereby
waive the benefit or such laws. We, fcr 0urselves and all who may claim through or under us, waive any and atl right to
have the Property and eslates comprising b2 Property marshailed upon any foreclosure of the lien hereof and agree that any
conrt having jurisdiction to foreclose such lier. may order the Property sold as an entirety. We hereby waive any and all
rights of redemption from sale under any ¢rduf of decree of foreclosure, purseant 1o rights herein granted, on our behalf,
the trust estaie, and all persons beneficially intercied therein, and cach and every person acquiring any interest in or litle (o
the Propenty described herein subsequent o the Gatc of this Mongage, and on behalf of all cther persons to the extent
permitted by lllinois law.

24. EXPENSE OF LITIGATION, In any suit or oflier j roceeding to foreclose the lien of this Mortgage or enforce
any sther remedy of Merrill Lynch under the Credit Documenis thess shall be allowed and included, to the cxtent p2rmitted by
law, as addirienal indebtedness in thc judgment or decrec, (all court costs and out-of-pocket disbursements and all
expenditures and expenscs which may be paid or incurred by Me(ri?” Lynch or on Merrill Lynch’s behalf for attorneys’
fees, appraisers” fees, outlay for documentary and expent evidence, straos,raphers’ charges, publication costs, survey costs,
and costs {which may be estimated as to items 10 be expended after enicy of the decree) of procuring all abstracts of title,
title searches and examinations, title insurance policies, Torrens certificates. =und similar data and assurances with respect to
title as Merrill Lynch may consider reasonzbly necessary (o eiliter prosecute or-aclend such suit or other proceeding or to
evidence to bidders at any sale which may ‘e had pursuant to such decree the 'rue crndition of the title to or value of the
Property. All such expenditures and expenses, and those that may be incurred 17152 protection of the Property and the
maintenzance of the lien of this Mortgage, including the fees of any attomey employed Uy Merrill Lynch in any litigation or
proceeding affecting this Mortgage, the Agreement or the Propenty or in preparation {or ine commencement or defense of
any nroceedings or threatened suit or proceading, shall be immediately due and payable by us. wilh interest at the interest
rate payable under the Agrecment.

25. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, the Trustee ¢ f surh Trust executes this
Mongage 2s Trusice as aforesaid, in the exercise of the power and authority conferred upon and vested v as such Trustee,
and it is expressly understood and agreed by Merrsill Lynch and by every person now or hereafter clairiing any right or
security bereunder that nothing contained hetein or in the Agreement secured by (his Mortgage shall be corjstrued as creating
any liability on the Trustee personally to pay the obligation evidenced by the Agreement or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to perform any covenants cither express or implied herein Contained, all
such liabifity, if any, being expressly waived. and that a2ny recovery on this Morigage and Agreement secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Agreement, but
this waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said

Agreement.
26. WRITTEN STATEMENTS. Within five (5) calendar days upon request in persor: or within ten (10} calendar

days upon request by mail, Merrill Lynch will fumish a duly acknowledged writien statement of the amount due on tis
Morigage and whether any offsets or defenses exist against the debi secured by this Mortgage.
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EXHIBIT "A"

LOT 120 IN H. ROY BERRY CO’S DEVON AVENUE HIGHLANDS, BEING A
SUBDIVISION OF LOT ONE (1} IN JOHN BATTCHER ESTATE DIVISION OF
NORTH FRACTIONAL HALF CF NORTHWEST QUARTER OF SECTION 2, TOWN 40
NORTH, “RENGE 12, EAST JF THE THIRD PRINCIPAL MERIDAIN, IN CCOK
COUNTY, TLLINOIS.
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Mortgage

Ticlie No.

RETURN BY NQTO:
Moerrill Lynch Credit Corporation

P.O. Box 45151
Jacksonvitle, Florida 32232

RESERYY TaI'S SPACE FOR USE OF RECORPDING QFFICE
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