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MORTGAGE

THIS MORTGAGE (Security Instrument™") is given on ........ oo onB iR 26 1994 ... poeereenenrens .
19 ...... ... The morigiger is .. Aigslaw Kadusnial a bachelor, Ity

................................

.............................. o pue ry - e ehABOTEaYen ) s This Secunity Instrument i5 GIVEN 10 . .vveivvtirniirnrinninnns

................ . . I, wivseesrereseeererssrarecsnssenses o Which is organized and existing
~HE UNITFU ) STATES OF "AMER TCA w

under the B8, BELAONT W02y CTIGY; I gugy 0 oS BEIES B

..............................................................................................

............................................... Dollars«i}.5. § .......80.. 000, 00 ) This debs is evidenced by Borrower’s note

dated the same date as this Security [ sk ‘Nogy 9y, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on %M%ﬁ%?b ............................................. . This Security Instrument

secures 1o Lender: (a) the repayment of the dett évidenced by the Note, with interest, and alt renewais, extensions and
modifications of the Note; {b) the payment of all ather z:ms, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performacce of Borruwer’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mo.tgage, grant ang canvey to Lender the following described prop- -
erty located in County, 1llinois:
Lot 13 in Pox's Subdivision of parts of Lota ) and 2 in the South lest 1/4 of
Section 6, Township &0 lorth, Range 13, Zast oi ithe Third Principal Meridian,

lying South cof State Street according to the plar-Chereof recorded o

August 2nd, 1872 in Book 1 page 86 Zn Cook County, illimois.

DEFT-1 RECORDING . $35.50
T31111 TRAN 7090 11717794 12:25:00 &
LG CE - PA—QT7ESHID
. CGIK COUNTY RECORDER

............................................................................................................

Permanent Tax Index No: 13-06-315-043-0000

5633 H. Harlenm Ave.

Chicago
WHICH B2 150 AIATESS OF 1oneneoeinereeiieeeciistieestessensrtserseesssnransstanreersuesnsrse o mrsksscasssrraasntnslorasnnasensonsasavense .
60631 {Streat] iCmy)
1] 111"+, TPy ("“Property Address™);
iZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casemenis, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants with limiled
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

00IBLEVE

ILLINOES—Singie Famity—Fasele MawFroddis Mac UNIFORM INSTRUMENT Form 314 990 (paze / of 6 pages)
Product 44713 (1131}

1991 SAF Systems & Forms, Inc.
Chicago, IL * 1-800-323-3000
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this uption shall not be exercised by Lender if exercise is prohibited by federal
law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shat: give Borrower notice of acceieration. The notice shail provide a period
of not less than 30 days from the date the notice it delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumeat. If Borrower fails to piy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security [nstrument discontinied at any lime prior to the earlier of: (a) § days f{or such other period
ae z-icable law may specify for reinstatement) be:fore sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be dve under this Security Instrument and the Note as if no acceleration bad
occurred; {b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inchrding, but not limited to, reasonasle attorneys” fees; and (d) takes such action as Lender may reasonably
require to assure thas the lien of this Secority Instiument, Lender’s rights in the Property and Borrower’s obligation o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strament and the oblizzéuns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall ot 2pnly in the case of acceleration under paragraph 17.

19. Sale of Note; Chiavige of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument} may be sald one o7 more limes without prios rotice to Borrower. A sale may result in a change in the entity
(krown as the ‘*Loan Servicer™'Y thiat collects monthly payments due under the Note and this Security [nstrument. There
also may be one or more changes of <hz Loan S:rvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writicp notice ¢f the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address 51 tie new Loan Servicer and the address to which payments should be made.
The aotice will aiso contain any other informatien required by applicable law, s

20, Hazardous Substances. Borrower ohall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Loirower shali not do, nor allow anyone else 1o do, anything affecting

o

the Propenty that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, -

use, or storage on the Property of small quantitie; of Hazzrdovs Substances that are generally recogaized to be appropnate
0 normal residential uses and to maintenance of the Property.

Borsower shall promptly give Lender written notice oy 2.~ investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actval knowledge. If Bo:rover learns, or is notified by any governmental or
regulatory authority, that any removal or other remediasion of any Hazarr.o:s Subsiance affecting the Property is necessary,
Borrower shall promptly take all necessary remadial actions in accordance »<iy Environmental Law.

As used in this paragraph 20, **Hazardous Substances’ are those subs:ances defined as toxic or hazardous substances
by Environmental Law and the folfowing substanes: gasoline, kernsene, other flarqiable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalichyvde, and radioactive materials. As
used in this paragraph 20, **Environmental Law"* means federal laws and laws of the juriyiiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

zi. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceler tion fllowing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleratiun inder paragraph 17
unless applicable law provides otherwise). The aotice shall specify: (a) the default; (b) the action crinired to cure the
default; (c) a date, not less than 30 dzys from the date the notice is given to Borrower, by which Fwe default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the susas secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shal) be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but pot limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release., Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall
give Botrower notice at the time cf or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatinn or other taking of any part of the Property, or for coaveyance in lieu of condemnation, are hereby assigned
and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the laking, unless Borrewer and Lender ctherwise agree in writing, the sums
secured by this Security Instrument shal! be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vafue of the Property
inimediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediate!y before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proce<ds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Proper: is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or se:de¢ a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is audinnzed to coflect and apply the proceeds, at its option, either o restoration or repair of the Propernty
or to the sums secured by «nis Security Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the (907ithly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reicused; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums s>cured by this Security instrument grantsd by Lender to any successor in interest
of Borrower shali not operate 1o refease ihe lizhility of the original Borrower or Barrower's successors in interest. Lender
shall not be required to commence procesed ngs against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secur<d by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any Iorbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevciwl Liabllity; Co-signers. The covenanis and agreements cf
this Security Instrurnent shall bind and benefit the successo's and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17, Borrower's covenants and agreements shali b jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security tntriment; /b) is not personally obligated to pay the
sums secured by this Security Instrument: and (c) agrees that Lender and aaty other Borrower may agree io extend, modify,
forbesr or make any accommodations with regard to the tarms of this Secuzity Instrument or the Note without that Borrower’s
consent.

13, Loan Charges. If the lcan secured by this Security Instrument 15 3uviect to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges =ol.ezted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced iy the amount necessary to reduce
the charge (o the permitied limit; and (b) any sums already collected from Borrower which sxceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal ov:eJ under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a sarti prepayment withowt
any prepayment charge under the Note, -

14, Notices. Any uotice to Borrower pravided for in this Security Instrument shall be givan Ly delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender sliall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument skall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the ¢vent that any piovision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security fnstrument or the Note which
can be given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note
are declared to be severable.

I6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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{3 or 5 Year Treasnry Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this el ® g

iz incorporated inlo and shall be decmed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the **Security Instrument "’} of the same date given by the undersigned (the **Borrower™ ) to sccure BOI!(l\h‘t't's Ad-
juctable Rais Note {the **Note*)to.....5 .xp_a_f?.x}"_‘:" FEDERAL .S.‘J‘.;‘fp"(’b . B""?ﬁ

Cesctssssmasessosscesasassasssanananacarsoannens (the *'Lender’”) of the same date and covering the property

described in the Security Insirument and located at:

5633, M. Harlem Ave. Chicago. illirpis, 6063}
{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES [ MUST PAY AND THE AMOUNT MY INTEREST RATE. CAN CHANGE
AT ANY ONE TiME.

ApprrioNal CoveENaANTS. In addiuen (¢ the covenants and agreements made in the Secunity [nstrument,
Borrower and L=nder further covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for 7n imual interest rate of %. The Noitc provides for changes in the interest rate and
the monthiv paymen’,, . follows: .

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates

The imggesi rate [ will pay may change on the first day of OCFOBEP e . 19 9 ., and on that

day cvery ....=........ th month thercafier. Each date on which my interest rate coutd change is cailed a “Change
Date.™

(B) The Index

Beginning with the first Change Date. s interest cate will be based on an Index. The “Index™ is the weekly

average ylcl%‘pn United Siates Treasury securiti= 2djusted to a constant maturny of
nree .. years, as made available by the Federal Reserve Board. The most recent Index

figure avaiiable as of the date 45 days befere cach Chinge Date 1s called 1the “Current Index.™

If the Index is no longer available. the Note Holacr a1l choose a new index which is based upon comparable
information. The Noie Holder will give me notice of this choile.

(C) Calcuiation of Changes

Before cach Change Date, the Note Holder will calculate rhy new nterest rate by adding ...

T WG -AHD-ONE-HALF percentage points ( ..2.500--.- =} todbs Current Index. The Note Holder will then

round the result of this addition 1o the nearest one-eizhth of one percentige point (0.125%). This rounded amoun:
will be my new interest rate unsil the next Changes Date.

The Note Holder will then determine the amount of the monthly paymeni hat would be sufficient to repay the
prnincipal | am expected to owe 2zt the Change Date in full on the maturny Jate atsny diew interest rate in substantially
equal payments. The result of this calculation will be the new amount of my moiit)ily ‘payment.

{D) Limitations on Interest rate Changes

The rate of interest that | am required 10 pay shall nexer be increased or decreased o4 a vingle change date by
more than ..o percentage points{ 2 _g.)o ) from theinterest that | have been paying cincs the ast change datce.

The interest rate charged by the Lender can be increased by a maximum of ...gswi.. erceniage points
{ &.0000) prior to the maturity date. The interesi raie charged by the Lender cannol fall belrw

centage points.

(E) Efiective Date of Changes

'My new interest rate will becoms effective on cach Change Date. | will pay the amount of my new monthly pay-
ment beginning an the first monthly paymen: date alier the Change Date until the amount of my monthly payment
changes aguin.

{F) Notice of Changes

The Note Holder will deliver or mail 1> me a notice of any changes in my interes: rale and the amount of my
monthly paymeni before the effective date of any change. The notice will include information required by law 10 be
given me and also the tidle and Lelephone number of a person who will answer any question [ may have reparding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrunient is amended to read as follows:

Transfer of the Property or a Bereficinl Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is noi a natural
person ) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of a»li
sums secured by this Security Instrumeni. However. this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of th s Security Instrument. Lender also shall not1 exercise this eption if: a)
Borrower causes to be submitted to Lender informastion required by Lender to evaluate the intended transferee as ifa
new loan were being made to the transferee; end {b) Lender reasonably determines that Lender’s secarity will not bc
impaired by the loan assumption and that the risk of a breach of any covenant of agreemeril In this Secunty

Instrument is accepiable to Lender.

AR-TREAS 8504 3i5 Year AML
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