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Loan No: 02461317 ‘ Dua ID: 787

Borrower: FRANCES M. OLAY'OVE ,
| MORTGAGE

THIS MORTGAGE (“Scrurity Instnrnent”) is given on the 11th day of November, 1994,
The morigager is FRANCES M. OLAYIOYE ., LXvORCED AND NOT SINCE REMARRIED

whose address is 6110 SOUTH WASHTENAW AVENUE CHICAGO, ILLINOIS 60629
(“Borrower™).
This Sccurity Insteument s given 10 AMERICAN STATES nlORTGAGE INC. , A CORPORATION, which is organized

and existing under the laws of the State of ILLINOIS, and winie address is 915 W, 175TH STREET, HOMEWOQOQD,
ILLINOIS 60430

{“Lender™).
Bonowcr owes Lender the principal sum of NINE'I'Y-SFVPN THOUSA NINE HUNDRED and NO'IOO»—-—I)oIIars
(U.S. § 97,900.00). This det is evidenced by Borrower's note dated the samz Gate as this Sceurity Instrument (“Note™),
which provides for monthly payments, with the full debt. if not paid catlier, cuc apd payable on December 1, 2024, Thx
Security Instrument scoures (o Lender: (@) the repayment of the debt cvideneid by the Noie, with interest, and ulf 5~
tencwals, extensions and modificaiions: (b) the puyment of alf other sums, with inter<st advanced under paragraph 6 to '."l
protr=: ne tecurity of this Security Instrument and (€} the performance of Borrower’s covenants and agreements under. .;5
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortygage, zrant and convey 1o lcndcr T
ihe following described property located in CCOK County, IHinox: z

e et

il LOT 4 IN BLOCK 1t IN COBE ANIL!' MCKINNON'S 63RD STREET AND CALIFORNIA AVENUE ,l 3
&L  SUBDIVISION OF THE WEST 172 OF THE SGUTHEAST 1/4 OF SECTION 13, TOWNSH® 33 NORTH, -
, P wBANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING/S.
=
<L o>
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B‘ TE1111 TRAN 7090 11/17/94 12:26:06 §
4 Lhd . WL CGE X-94&~FPT7BL07
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= |
: «fhich has the address of 6110 SOUTH WASHIENAW AVENUE,
. ) suoet , i CHICAGO,
inois ‘%M (“Propeny Address™);
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5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bosrowei's prinicipal residence within sixty days
after the execution of this Sccurity Instrument and shall continue 10 occupy the Property as Borrawer’s principal residence
for at least onc year after the date of ceeupancy, unless the Searetary determines this requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are bcyond Borrower's control Borrower shall
notify Lender of any extenuating circumstances. Borrower shall not commil wiste or destroy, damage of substantially
change the Propcn:f -or allow the Property to deteriorate, reasonable wear and tear excepted.  Lender may inspect the
Praperty if the Property is vacant or abandoned ot the Joan is in defuult.  Lender may take reasonable action to protect
and preserve such vacant or abandoned Property.  Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or maceurare information or statements to Lender {or failed 1o provide Lender
with any materia] information) in connect:on with the loan evidenced by the Note, including, bui not limited 1o,
represeziations concerning Borrower’s occupancy of the Property as a principal residence. 1€ this Security Instrument is
on a leaschold, Barrower shall comply with the provisions of the lease. ¥ Borrower acquires fee title io the Property,
the leaschold and fec title shall not be merged unless Lender agrees to the merger in writing,

6. Charees to Borrower and Protection of Lender's Righis in the Property. Borrower shafl pay all
governmental or‘municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obiigations on time Zirectly 10 the entity which &s owed the payment. I failure to- pay would adversely affect Lender's
interest in the Proprity, upon Lender's request Borrower shall promptly furnish to Lender rcccmts t:vtdcncmg these
payments.

If Borrower faus tu sake these payments or the paymenis required by paragraph 2, or fails to perform any other
covenants and agreements sontuined in this Security Instrument, or there is a legal proceeding ihat may significanily affect
Lender’s rights in the Property (Jur h as a proceeding in bankruptcy. for condemnation or to enforce kuws of regulations),
then Lender may do and pay whaiever is necessary io protect the value of the Property and Lender's rights in 1hc
Peoperty, incleding payment of taxes ‘tizard insurance and othet fiems mentioned in parasgraph 2.

Any amounts disbursed by Leidzr under this paragraph shall become an additional debt of Borrower and he
secured by this Sceurity Instrument. These amounts shali bear interest from the date of disbursement it the Note ralg,
and at the option of Lender shall be immedivtels due and puvable,

7. Condemnatlon. The procecds of any award or claim for damages, direct or conscquential, in connection
with any condemnation or other taking of any part_afthe Property, or for conveyance in place of condemnation, arc
herehy
assigned and shall be paid to Lender to the extent of the fuit amount of the indehtedness that remains unpaid ander the
Note and thre Sceurity Instrument. Lender shall apply such prowceeds to the reduction ue the indebtedness under the Notc
and this Security Instriment, first 10 any delinquent amounis applicd in the order provided in paragraph 3, and then to
prepayment of priccipal. Any application of the proceeds to the principal shal not extendd or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or cnonge the amount of such payments.  Any excess
procceds over an amount required to pay all outstanding indebledness Grder the Note and this Sccurity Instrument shall
be paid to the eatity legally entitled thezeto. .

8. Fees. Lender may collcct fees and charges authorized by the Srcreiary.

9. Grounds for Acceleration of Debt.

(s} Default. Lender may, except as limited by regulations issued o7 (e Sceretary in the case of payment
defaults, requite immediate payment in full of all sums sccured by this Seedrity Instrument if:
()  Borrower defaults by tailing tn pay in full any monthiy payment voguiied by this Sceurity lnstrumcm
prior to or on the duc date of the next monthly payment, or

(i) Borrower defaults by failing, for o period of thirty days, 1o perform any otier obligations cnnl;u‘nuf 4"

in this Sccurity Instramaent.
(h) Sale Without Credit f\ppmml Lender shali, i permitied by applicable law and itk ahe prior dpprmdL
.. of the Secretary, require immediate payment in [ull of &I sums secured by this Securiivinstrument it -
(i) Al o5 part of the Prepenty, or a beneficial interest in @ trust owning all or pact of-the Prmcrlv.
B sold or otherwise transferred (other than by devire or descent). by the Borrower, and
(i} The Property is not accupied by the purchaser or grantee as his or her prircipal residence, of the
purchaser or grardec docs so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Seeretary.
(c) No Waiver. If circumslances occur that would permit Lender to require immediate payment in full, bui
Lender does not require such payments, Lender does not waive its rights with respect: 10 subscquent events.
(d) Regulahons of HUD Secretary. In muny circuimstances regulations issued by the Seeretary will limit
Lender's n;,hu in the case of payment defaults 10 reyuire immediate payment i full and foreclase if not paid.
g‘hm Security instrument docs nol autherize acceleration or foreclosure it not permitied by regulations of the
ccrelin.,
(e) Mortgagze Not Insorved. Borrower agrees that should this Security Instrument and the Note secured
hereby not bc cligible Fer insurance under the National Housing Act within 90 days from the date hercof,
Lender may, at its option and notwithstanding anything in p-;rmzmph 9, require immediate pavment in fuil of
ati sums secured by this Security Instrument. A wrillen statement of any autharized agent of the Sceretary
dated subsequent to 90 days from the date hereof, declining to insure this Security Iasirument and the Note
secured heredy, shall be deemed conclusive proof of such incligiiiity. Ncmmhﬂandm;, the furegoing, this
oplion may not be excreised by Lender when the unavailability of insurance is solely due o Lcndcr’e fatlure
to remit #-morigage insurance premium to the Secretary.
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Loan Noi' 0M61377° L . Data iD: 787

20. Riders to this Security Instrument. If onc 6r moze riders are executed by Borrower and tecotded together
with this Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shull amend and supplemeni
the covenants and agreements of this Security Instrument s if the rider(s) wete in a pari of this Security Insirument.
{Check applicable box(es)]

[} Condominium Rider [0 Growing Equity Rider

[} Planned Unit Development Rider [[] Graduated Payment Rider

] Other [specify;

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms conlained in this Sccur.ty Instrument and in any
rider(s) exccuted by Borrower and recorded with it

......... s Y [ it ep 3G (Sea)

FRANCES M. OLAYIOYE -Borower

........................................ erersernrsirnasenssasssnsrenssivsrssresmsrsel OGA1 )
' .Botrower

(Scal)

T .Botrower

omfSeal)

Borrower

{Space Balon This Lina Fo: Ac'no jedgmont]

State of ILLINQIS - $
County of COOK §

The forégoing instrument was acknewiedged before me this {Za day of MMM__ . lQﬂ. by
FRANCES M. OLAYIOYE

' ;;-»Snm»w.mmwmsammmmm\m.,
;E "OFFICIAL SEaL" é

. William €. Reynoldﬂ.lr

: s: Nmmﬂ. State o illinois $
% My Convnissrn Exgites GREME
S)-w»)'» DI IRAIIAP NN t()ll.uﬁm L oS Ta.

(Printed Narac)

My commission expires:

oM {Page 5 ol 5 pages)
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