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MORTGAGE

Trid MCRTCGACE ("Security Instrument’) is givenon November 7, 1994 . The morigagor is
LISA L STEUEANAGEL, A SING.E WOMAN

("Borrower).
This Security Instrument Isgvahto Stancdard Federai Bank,
A Federal Saviags Bang
which ls organized and existing tnerthelaws of The Untted States of America ,and whose addrass is
2600 V Big Beaver Ra., Troy, MI 48084 (Lender).
Bomower owes Lender the principal sUmof '0ne Huadred Thirty Four Thousand Dollars and ne/l00

Dollars (U.S.§134.000.090 ). Thisdebtis
evidenced by Borower's note dated the san/e dele as this Security instrument (Note”), which provides for monthly
payments, with the full debt, if nat paid eartler, Jue and payableon Dececber 1, 1939 . This Securty
Instrument secures 1o Lender: (a) the repayrnent of iin debt evidenced by the Note, with interest, and all renawals,
axtensions and modifications of the Note: (t) the payimant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the oerformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpise, 3orrower does hereby mortgage, grant and convey to
Lender the following described property focated in CC 0K
nty, illinols:
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Wi has the address of 435 V. VOLFRAN : SHICAGO

(Street) {City}
iinols 60657 [Property Adiress’);
{ip Code]
TOGETHER WITH all the impraverne 1s now or hereafter erected on the property, and all easements,
appurtenances, and fxiures now or hereafter a part of the property. All replacemenis and additions shall also be
covered by this Security instrumant. All of the foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawtudly seised cof the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeity and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generzlly the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants far natlonal use afxd non-uniforr'rf covanants with
iimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendear covenant and agree as foilows:

1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shail promptly pay when due
gle principal of and interest on the debt evidenc:d by the Note and any prepayment and late charges due under the

ote.

2, Funca for Yaxes and Insurance. Subje:t to applicatie law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments ara duo tnder the Note, untif the Note is paid In full, a sum ("Funds®} for: (a)
yearly taxes and assessments which may attain priority over this Securlty instrument as a lien on the Propenty. (b) yeary
jeasehold payments or ground rents on the Praperty, if any; (c) yearly hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; (e) yeetly mortgage insurance premiums, if any; and (f) any sums payable by
Bosrower to Lender, In accordance with the provisians of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum armount a lender for a feclerally related mortgage foan may require for Borrower’s 6scrow account
under the federal ical Estate Settlement Procedures Act of 1374 as amendled from tima to time, 12 U.S.C. §2601 et
seq. (RESPA), uricss another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an 2mount not to exceed th: lesser amount. Lender may estimate tha amount of Funds due on the
basis of cument data ar easonabie estimates of expenditures of future Escrow ltems of otherwise in accordance with
applicable law. .

The Funds shall be held ihun institution wnose deposits are insured by a federal agency, Instrumentality, or entity
(inciuding Lender, if Lender Is suich an institutian) or in any Federal Home Lean Bank. Lender shall apply the Funds to
pay the Escrow tems, Lendar m2; Aot charge Bomower for holding and applying the Funds, annuaily analyzing the
@3Crow account, or verifying the Escraw ltems, unless Lender pays Borrower intarest on the Funds and applicable law
permits Lender to make such a charge. biowever, Lender may require Borrower 10 pay a one-time charge for an
indeperent real estate tax reponting servics used by Lender in connection with ths loan, unless applicable law
pravides otherwise. Unless an agreement s maria or applicable law requires interest to be paid, Lender shali not be
required to pay Borrawer any inierest of eam'r.as on the Funds. Borrower and Lender may agree in writing, however,
ihat interest shall be pald on the Funds. Lendar siwal! ofve to Borrower, without charne, an annual accounting of the
Funds, showing credits and debits to the Funds and tire purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ail sums securect by this Security Instrument.

If the Funrds held by Lender exceed the amounts pemiiitzai to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircroznts of applicable law. 1f the amount of the Funds held
by Lender at any tima is not sufficient ta pay the Escrow ftems vi¥er: due, Lender may so notify Borrower in writing,
and, In such case Bammowar shall pay lo Lencler the amount necessa:y 10 make up the deficlency. Borrower shall make
un the deficiency in no more than twelve monthly payments, at Lender’s =ole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lznaor shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, L.ender shall acquire or sell tua Froparty, Lender, prior to the acquisition
or safe of the Property, shall apply any Funds held by Lender at the time of acquusrion or sale as a credit against the
sums secured by this Security Instrumenl.

3. Application of Payments. Unless applicable law provides otherwise, all payr ents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nite; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions witributable to the

Property whizh may attain priority over this Security Instrument, and leasehold gayments or grouix? rents, if any. <
Rnrrower shall pay these obligations in the manner provided in paragraph 2, or if not pakd in that menner. Borrower shall 3
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender alf rotizes of :3
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumishto  ¢p.
Lender receipts evidencing the payments. o

Borrower shall oromptiy discharge any lien which has priority aver this Security Instrument unless Borrower: (a) :

agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcament of the lien in, legal proceedings which in the Lender’s opinion
operata to orgvent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a flen which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrowar shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or ficading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carier providing the insurance shali be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. Y Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordarnice with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the pollcies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paki premiums and renewal notices. in the event of lcss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration ot repair is economically feasible and Lender's security is not lessened. F the
restoration of repalr is not economically feasible or Lender’s security would be tessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offared 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day period
witl begin when the notice [s given.

Unless Lende: and Borrower othenvise agree in writing, any application of proceeds tc principal shall not extend or
postpone the due Cate of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the
payments. Hf underparzgragh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frem damage to the Propeérty prior 10 the acquisition shall pass to Lender to the extent of the sums
secured by this Security inctrument immediately prior to the acquisition.

6. Occupancy, Preservaiiun. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower’s principal residence within sixly days
after the execution of this Securt, instrument and shalt continue to occupy the Property as Borrower’s principal
residence for at least one year after the c'ata of occupancy, unless Lender otherwise agrees in wiriting, which consent
shal! not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Botrower’s control.
Barrower shall not destroy. damage or impz.rr the Praperty, aliow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall be in default if any infeiture action or proceeding, whether civit or criminal, is begun that in
Lender’s good faith judgment could result in forfeinxre of the Property or otherwise materiaily impair the lien created by
this Security Instrument or Lender’s security interast: Porrower may cure such a Gefault and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a rling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security intarest, Borrower shalf also be in detautt if Borrower, during the
loan application process, gave materially false or inaccurate infrmation or statements to Lender (or failed to provide
Lende: with any materiat information) in connection with the lozn Zvidenced by the Note, including, but not limited to,
representaticns coricerning Bomower’s occupancy of the Property as 2 principal residence, if this Security Instrument is
cn a leasehold, Bomower shall comply with all the provisions of the ieas2._If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lendet agrees te-ie merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower falls to perforin the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigriiicantly affect Lender's rights in the
Praoperty (such as a proceading in bankruptcy, protate, for condemnation or fosfaitrg or to enlorce laws or
requlations), then Lender may do and pay far whatever is necessary to protect the v.us of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien wiich has priority aver this
Security Instrument, appearing in court, paving reasonable attorneys' fees and entering 1 the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to €0 sC

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt o Borswer secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amorits shall bear
interest from the date of disbursament at the Note rate and shall be payable, with interest, upon notize irom Lender to

Borrower requesting payment.

8. Mortgage Insurance. 1f Lencler required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. i, for any
reason, the mortgage instrance coverage required by Lender i2pses or ceases to be in effect, Borrower shall pay the
remiums required to obtain covarage substantially equivalent to the mongage insurance previously In effect, at & cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect. from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not avakable,
Barrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paks oy Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortigage insurance. Loss reserve payments may no longer be required, at the
aption of Lender, if mortgage insurance coverage (i the amount and for the pericds that Lender requires) provided by
an Insurer appraved by Lender again becomes availatie and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a toss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

CYASLEYE
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9. inspection. Lender or its agent may make reasonable entries upon ard inspections of the 'ﬁ'ropeny. Lender shall
give Borrower notice at the time of or pricr to an Inspection spectfying reasonable cause for the inspection.

10. Condemnastion. The proceeds of any award or claim for damagas, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of cordemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
instrument, whether or not shen due, with any excess paid to Borrower. I the event cf a partiaf taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeris multiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Praperty immediately before the taking. Any balance shall be paid to Borrewer. [n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is fess than the
amount of the sums secured immediately before the taking, unless Bomower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the £roceeds shall be applied 1o the sums secured by this Security
Instrument wheth.« o~ not the sums are then due.

1 the Praperty I abandoned by Borrower, or i, after nolice by Lender to Bormower that the condemnor offers to
riake an award or seti'e 4 laim for damages, Borower falls to respond to Lendor within 30 days after the date the
notica is given, Lender ks aihortized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to tha sums securcd by this Securtty Instrument, whether or not then due.

Unless Lander and Borrawe” o' herwise agree in writing, any application of proceeds to principal shel! not extend or
postpane the due date of the man%iy payments referred to in paragraphs 1 and 2 or change the amount of such

paymants.

11, Borrower Not Roleased; Forbearanca By Lender Not a Walver. Extension of the lime for payment or
modification of amortization of the sums se(ured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat operate to release tie liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commencs proceedings against any successor in interest of refuse to extend
time for payment of otherwise modify amoriizatiorof e sums secured by this Securily instrument by reason of any
demand made by the criginal Borrower or Sorrower's successors in interest. Any forbearance by Lender in exarcising
any right or remedy shaii not be a waiver of or preclude t'ie e::ercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severi iiability; Co-signers. The covenants and agreements of
this Secutity Instrument shall bind and benefit the successors 2.1d assigns of Lender and Bomnower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemei s shalt be joint and several. Any Borrower who
co-signs this Security Instrument but does no: execute the Note: (aj i ¢o-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property urZer the terms of this Security Instrument; (b) is
not personaliy obligated to pay the sums seciired by this Security Instrume at, 2nd (c) agrees that Lerder and any other
Borrawer may agree to extend. mocily, forbear or make any accommodaticns xath regard to the terms of this Security
Instrument or the Nate without that Borrower s consent.

13. Loan Charges. !f the loan secured ty this Security Instrument is subject (o < faw which sets maximur loan
charges, and that law is finally interpreted so that the interest or other toan charges collezted or to be collected in
connecticn with the loan sxceed the permitted limits, then: {a) any such loan charge sha)' be reduced by the amount
necessary to reduce the charge to the permited limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded tc Borrower. Lender may choose to make this reluny v reducing the
principal owed under the Note or by making a direct payment to Sorrower. if a refund reduces priicipal, the reduction
will be treated as a partial prepayment witho it any prepayrnent charge under the Note.

14, Notices. Any notice to Botrowar provided for in this Security Instrument shall be given by delveding it or by
matling it by first class mall unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by naotice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address statec! hergin or any other address Lender designates by notice to Bomrower. Any
notice provided for in this Security Instrume 1t shail be deemed to have been given to Bormower or Lencler when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocaied. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such cor flizt shalt not affect other provisions of this Security Instrument or the Note
which can be given effect without the condlizting provision. To this end the provisions of this Security Instrument an the
Note are declared 10 be severable.

16. Borrower's Copy. Bomower shall be given cne conformed copy of the Note and of this Secunity instrument.

17. Transfer of the Praperty or a Benelicial Interest in Borrower. if all or any part of the Property or any
Interest in it Is sold or transferred {or i a beneficlal interest in Borrower is sold or transferred and Borrower is not &

natural person) without Lender’s orior written consent, Lender may, at ¢s option, require immediate payment in full of all
sums

~
b}

CTORLELE
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sgcured by this Security Instrument. However, this option shall not be exerclsed by Lender if exercisa is prohibited by
foderal law as of the date of this Security Instrument.

if Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of i1ot less than 30 days from the date the notice is defivered or malled within which Borrower must pay all sums secured
by this Security Instrument. 1 Borrower fails to pay these sums priof o the expiration of this pericd, Lender may Invoke
any remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any tima prior to the earlier of: (a) 5 days (or such other period
as applicable law may spacify for reinstatement) before sale of the Property pursuant to any power of salg contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Praperty and
Borrower’s obligatian to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bz.rawer, this Security instrument and the obligations secured hereby shall remain fully effective as it
fio accelgration hac orcurred. However, this right to feinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Ciarga of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ot,2 0 more times without prior notice to Barrower. A sale may result in a change in the entity
{known as the "Loan Servicer’} 2iat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more change:-uf the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writted hotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and aodrres of the new Loan Servicer and the address to which payments should be
macie. The notice will also contaln any othe: formation required by appiicable law.

20. Hazardous Substances. Borrower shaiihot cause or permit the presence, use, disposai, storage, or release of
any Hazardous Substances on ot in the Prapeity. Samower shall not do, nor allow anyone efse to do, anything affecting
the Property that is in viotation of any Environmen2! L.aw. The preceding two sentences shall not apply to the presence,
uss, or storage on the Property of small quantities of {azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc.e o1 the Property.

Barrowar shali promptly give Lender written notice of ary itvestigation, claim, derand, lawsult or other action by
any govemmental or reguiatory agency or private party invoivirg the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge. If torruwer leams, of is notified by any governmental or
requiatory authority, that any remaval or other remediation of any Mazardous Substance affecting the Property is
recessary, Borrower shail promptly take all necessary remedial actions.in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances’ are these subsfancus definied as texic or hazardous
substances by Environmental Law and the following substances: gasofine, kersene, other lammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials ¢ontaining asbestos or fermaldehyde,
and radioactiva materials. As used in this paragraph 20, "Environmental Law" meaiis federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmenta protection.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follovss:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior 1o acceleratian (oliowing Borrower's
breach cf any covenant or agreement in this Security Instrument (but not prior to accelere’ro:. under paragraph
17 uniess applicable law provides otherwise). The natice shall specify: (a) the default; {b) the #<tion reguired to
cure the defsult; (c) a date, not less than 30 cays from the date the notice Is given to Borrowet, b which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the iiotice may
result in acceleration of the sums secured by this Securily instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the delault is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full o ali sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect ali
expenses incurred in pursuing the remediies provided in this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower ~aives all right of homestead exemption in the Property.
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24, Riders to this Security [nstrument. Hf ane or more riders are executed by Borower and racorded together
with this Security instrument, the covenants and agreements of each such nder shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security instrument. [Check applicable box(es)]

O Adjustatie Rate Rider PYCondominium Rider {314 Family Rider
[)Graduated Payment Rider (I Ptanned Unit Development Rider [JBiweeldy Payment Rider
§d8alioon Rider {JRate Improvement Rider

Ll Other(s) [specify]

(JSecand Home Rider

BY SIGNING BELOW, Bomower azcepts and agrees to the e

a enants contained In tais Security
Instrument and in any rider(s) executed by Borrower and recorded with it ;
Witnesses:

/
A 7 }m{ . {f(,wu %(/

' disa [

‘TEUERNAGE (el
Social Sécurity Number _394-50-7088
M, (Seal)
Social Security Number
- {Snal) (Seal)
“BOrOw Botromer
Social Security Number o Social Security Number
{Space Below 4= Line For Acknowledgment}—
STATE OF ILLINOIS, T County ss:
;, {re Linir—s
that LISA L STEUE?KGEL.

, a Notaty Puollc in and for sald county and state do hereby centily
A SINGLE WOMAN

personally known to me to be the same person(s) whose name(s) sutscribed to the foregoing instrument, appeared
bafsra me this day in person, and acknovdedgedthat he/she

sinvied and delivered the said Instrument as
his/her free and voluntary act, for the uses and purpcses therein set for'n. Zl.
Given under my hand and official 3eal, this_ ﬂ__ dayol Y47 . L / L7
craidAL SEAL }
L JPHBURRE 5 5
. . .\u.m: i‘:.wc SEATZ (7 ,uu.:zs =
My Commission expires: WOCSSNDESTYS Notdty Pubfc
This instrument was prepared by: CHRIS DAYKIH
"-:
-
7
.
>
|94
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| BALLOON RIDER LOANNQ. 206333621
(CONDITIONAL MODXFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is madethis 7th davof November, 1994 andisincorporated into
and shall ba deemed to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument’) of the same date given by the undersignad (the "Borrower’} to secure the Borrower's
Noteto Standard Fecderal Bank, A Federal Savings Bank

(the "Lender’)

of the sa:ae fate and covering the rqepeny described in the Security Instrument and located at:

1436.W VOLFRAN 2 INICAGO,TL 60857
# ' (Property Address)

The interest ra.e ciated on the Note is called the *Note Rate.” The date of the Note is called the "Nole
Date." | understand thie 2nder may lransfer the Note, Security !nstrument and this Rider. The Lender o7
anyone who takes the No.e, the Security instrument and this Rider by transfer and who is entitled to receive
payments under the Note is czilad the *Note Hoider.”

ADDITIONAL COVENANTS. [raddition 1o the covenants and agreements in the Security Insirument,
Borrower and Lender further cover.ant and agree as follows (despite anything to the contrary contained in
the Securlty Instrument or the Note).

1. CONDITIONAL MODIFICATION AND Y. (ENSION OF LOAN TERMS

At the maturity date of the Note and Security 'iistrument (the ‘Ncte Maturity Date”), | will be ableto
extend the Note Maturity Dateto CECEMBER 1, 2024 |, (the 'Extended Maturity Date) ard modify
the Note Rate to the "Modified Note Rate* determined ir. accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met {the "Cond’iional Modification and Extension Option®). If those
conditions are not met, | understand that the Note Holder s iinder no cbligation to refinance the Note or lo
modify the Note, reset the Note Rate, or extend the Note Matzirt'y Date, and that | will have to repay the Note
from my own resources or find a fender willing to fend me the r:Gney to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Modification and Extension Op'ior, certain conditions must be met
as of the Note Maturity Date. These conditions are: (1) | must stilt be the cwnzr and occupant of the property
subject to the Security Instrument (the “Property’); (2) | must be current in riy monthly payments and cannot
have been more than 30 days late on any of the 12 scheduled monthly payments itnmediately preceding the
Note Maturity Date; (3) there are no liens, defects, or encumbrances against the Proricity, or other adverse
matters affecting title ta the Property {excep! for taxes and special assessments not vet Jus and payable)
arising after the Security Instrument was recorded; {4) the Modified Note Rate cannot bz muia than §
parcentage points above the Note Rate; and (5) | must make a written request to the Note *inlder as
provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE «

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage '3
Carporation’s required net yield for 30-year fixed rate morigages subject to a 60-day mandatory deiivery ~3
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percentage point <7,
{0.125%) (the *Modiflad Note Rate”). The required net yieid shalf be the applicat¥e net yield in eHfect on the op}
date and time of day that I notify the Note Holder of my election to exercise the Conditional Modification and :

Extension Option. 1t this required net yield is not available, the Note Holder will determine the Modified Note
Rate by using comparable information.

MULTISTATE BALLOON RIDER {MODIFICATION AND EXTENS!ON)-SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /GT92/3190{10-50)-L PAGE 1 OF 2 FORM 3190 10/90
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8, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and al! other conditions required in Section 2 above are satisfied, the Note
Holder wilt determine the amount of the monthly payment that will be sutficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaki interest, plus (c) all other sums | will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monthly payments then are curren!, as required under
Section 2 above), over the remaining extended term at the Modified Note Rate in equal monthly payments.
The result of this calculation will be the new amount of my principal and interest payment every month unti
the Note is fully paid.

§, EXEFCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Notc Holder will nolify me a' least 60 calendar days in advance of the Note Maturity Date and advise
me of the priicipal, accrued but unpaid interest, and all other sums | am expected to owe on the Note
Maturity Date. Tne Note Holder alsc will advise mo that | may exercise the Conditlonal Modification and
Extension Optiov ¥ ihe conditions In Section 2 above are mel. The Note Holder will provide my payment
recard information; together with the name, titie and address of the person representing the Note Holder that
{ must notify in order tc e .ercise the Conditional Modification and Extension Option. If [ meet the conditions
of Section 2 above, } m2; exercise the Conditional Modification and Extension Option by naiifying the Note
Holder no earlier than 80 calenciar.days and no fater than 45 calendar days prior to the Note Maturity Date.
The Note Holder will calcutate e fo.ed Modified Note Rate based upon the Federa! Home Loan Mortgage
Corporation’s applicable publisher required net yield in effect on the date and time of day nofification is
received by the Note Hclder and as ca'zwated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with accepraiie pract of my required ownership, occupancy and property lien
status. Befors the Nota Maturity Date the Mote Holder will advise me of the new interest rate (the Modified
Note Rate), new monthly payment ¢mount and a date, time and place at which | must appear to sign any
documents required to complete th2 required N'te Nate modification and Nete Maiurity Date extension. |
understand the Note Hoider will che rge me a $2:0 processing fee and the costs associated with the exercise
of the Conditiona! Mocification and Extension Opficn rzluding but not limited to the cost of updating the titie

insurance policy.

BY SIGNING BELOW, BORRO'WER accepts and agrees (o the terms and cove
Balloon Rider. : /

LISA L STEUVERNAGEL /

(Seal)
Borrower

[Sign Original Only]

MULYISTATE BALLOON RIDER (MODIFICATION AHD EXTENSION)~SINGLE FAMILY~FHLMC UNIFORM INSTRUMENT
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PROPERTY LEGAL DESCRIPTION
% o0 the 5ovaes+ /0/

PARCEL 1: UNIT B IM WOLFRAM SUITES CONDOGMINIUM ASSOCIATIOR, AS
DELINEATED ON A SURYEY OF THE FOGLLOWING DESCRIBED REAL ESTATE:

LOT 38 !N MCCLELLAND'S RESUBOIVISION OF BLOCK & IXK WILLIAM LILL ANHO
HETRS OF MICHAEL OIVERSEY SUBDIVISIONgIN THE NORTHWEST 1/4 OF SECTIOA
23, TCWNSHIP 40 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIOIAN
I% CGO¥ COUNTY, TLLINOIS, WHICH SURYEY 1S ATTACHED AS EXHIBIT "A™ 70
THE DECLARATON OF CONDOMINIUM OWNERSHIP RECOROEQ OK OCTO8BER i1, 1894
AS DOCUMENT 494873226 TOGETHER WITH TS UNDIVIDED PERCENTAGE IRTEREST
IN THE COMMGN ELEMENTS ALL COCATED [H COOK COUNTY, ILLINOIS.

PARCEL I1: GARAGE UMIT F-2 INK WOLFRAM SUITES COXNOQMINIUM ASSOCIATION
RECOROF™ S OCTOBELER 11, 1994 AS DOCUMENT 4948732256 LEGALLY DESCRIBED
Ay FOLLOWS: THT SOUTH 19,00 FEET OF THE HORTH 21.80 FEET GF THE EAST
8.00 FEEY OF TiAE WEST 16.50 FEET OF LOT 38 IH MCCLELLAND™S RESUBDIV-
IS1ON OF BLOCK £ I WILLIAM LILL AND HEIRS OF MICHAEL DIVERSEY
SUBDIVISION [N THE NIRTHNESY 1/& OF SECTION 29, TOWNSHIP 40 RORTH,

RAHGE 14, EAST 0F THC YHIRD PRINKCIPAL MERIDIAN, IN COOX COUNTY,
ILLINOIS.
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LOAN NO. 206333621

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th  dayof  November, 1994 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument’) of the same date Eiven be the undersigned {the "Bomrower”) 10 secure
Borrowers Noteto  Standard Fedsral Bank, A Federal Savings Bank

(the "Lender’} of the same date and covering the Property described in the Security Instrument and located '
at:

1436 W. WOLERAM K N 1§AGO, IL 60657
2 (Property Addrses|

The Property incluce; a in, together with an undivided interest in the common elements of, a
condominium projec Kriwn as:

WOLFRAM SUITES
{Name of Coefaminium Project}

{the *Condominium Project”). If theewmers association or other entity which acts for the Cendominium
Project (the “Owners Association') halds title to property for the benefit or use of its members or
sharehoiders, the Property also incluces 3orrower's interest in the Owiners Assoclation and the uses,
proceeds and benefits of Borrower’s intejes..

CONDOMINIUM COVENANTS. In additioriu the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follows:

A. Condominium Obiigations. Borower sha'l e:ferm all of Borrower’s obligations under the
Condeminium Project’s Constituent Documents. The ‘Capstituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project, {i7, by-laws; (iil) code of regulations; and (v) other
equivalent documents. Borrower shall promptly pay, when aur, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association n-aintains, with a generally accepted
insurance carrier, a “master” or "blankel” policy on the Condominium roect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perods, and 2gainst the hazards Lender
requires, Including fire and hazards included within the term “extended covrizge,” then:

() Lender walves the provision in Uniform Covenant 2 for the morithly payment to Lender of the
yearly pramium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard irsure nce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance ccvetage.

In the event of 2 distribution of hazard insurance proceeds in lieu of restoration or repair follc wing a loss
to the Property, whether tc the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security instrument, with
any excess pakl to Borrower.

. C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Cramers Assaciation maintains a public liablity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable
1o Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the cormmon elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Uniform Cosenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/ FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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£. Lender's Prior Consent. Borrcwer shall not, except after natice to Lender and with Lender’s prior

written consent, either partition or subd!side the Proparty or consant to:

fj) the abandonment or terminstion of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire ot other casualty of in the casa of a
taking by condemnation or eminent darnain;

(if) any amendment to any prewision of the Constituent Documents it the provision is for the
express benefit of Lender,

{iif) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which wouid have the effect of rendering the public liabdity Insurance coverage
maintainzc by the Owners Assoclation unacceptable to Lender.

F. Remadies. !f Borrowar does rot pay condominium dues and assessments when due, ther Lender
may pay tieni. Any amounts disbursed by Lender under this paragraph i~ shall become additional debt of
Bomower securd by the Security Instrument. Unfess Borrower and Lender agree to other terms of
payment, these 2;rgunts shalt bear intzrest from the date of disbursement at the Note rate and shall be
payabie, vih interas. 2pon notice froim Lender o Borrowier requesting payment.

L { -
BY SIGNING BELOV!, Borrower accepts and agrees{o yé lfrms and pravisions contajrfed in this

Condominium Ridar. ; [
e
: % MG

i

T { For (Sea)

TI5A [ STEUERRAGEL A Borrower
, (J

. -l (Seal)

-Borrowat

NN ¥
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