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COMMERCIAL REAL ESTATE MORTGAGE AND
ASSHINMENT OF LEASES AND RENTS

PMME(S) { ADDRESS{ES) OF MORTGAGOR(S) NAME 7 ADDRESS OF LENDER
Vincent V Taylor Lincoln Park Savings Bank
Mary E Taylor ) 1946 W. Irving Park
3616 N. Seeley Chgo, IL. 60613

Chgo, II. 0618

;7 NOTE HUMBER : Di-—f'. O MTG. | MATURITY DATE LOAN AMOUNT OFFICE
. 7239-8 10-:2/-94 11-1-20i9 $161,250.00
PRINGIPAL AMOUNT J

One HUndred Sixty One Tozusand Two Hundred Fifcy Dollars & 00/100s 161,250.00%%k#%
PRCPERTY DESCRIPTION  {inckude legal Jescriptor, treet ackkess and siiwekiar riem numberj:

iots 1 and 2 and the West 16 feat of Lot 3 in Block 8 in Condon's
Subdivision of the West 1/2 ¢f tiie East 1/2 of the Southeast 1/4 of
Section l4, Township 40 North,-RBunge 13, East of the Third Principal
Meridian, in Cook County, Illincis

Property Address: 4015-25 N. KimbalX, Chgo, Il. 60618
P.I.N, 13-14-429-001

DEPT-01 RECORDING $2?.30

L TEU111 TRAN 7090 13/17/94 1p:28:00
) . L P CG X—F4—FFTESLSLT
) . 00K COUNTY RECORDER

This mortgage ks made on this date between the partias listed abuve. The Mongagor i=-oonsideration of the principal amoun! shown
above and for othgr valyabla consideration, the raceipt of which is acknowledged, He eby norigages and warrants o the Lender, ils
successos and assigns. forever, the land and properdy described above, together with *be rralegas, improvements, rents and prolits,
easements, hereditaments, 2ppurtenances, equipmant, and other personal goods of whatster ar Jescriphon which may now of hereatter
be located. situated or affixect on and usad in connection therewith (hereinafter cailed the Progeny) . Morigager covenants thal Morgagor
is kywiully seised of the astate hereby conveyed and has the nght to mortgage, grant. conviy a'«d assign Ihe Progetty {(and. if this
Instrurnent is on a keasehokd, Lhat the ground lease is in fuli force and etfect without modification excay { a5 noled above and withou! delautt
on the pan of sithar kessor of lassee thereunder). that the Preperty is unencumbered. and that Mortgagor (v warran and defend generally
the titte 1o the Properly against all daims and demands, subject lo any easemaents and restnctions lisiao in a schedule of exceplions to
coverage in any title insurance policy insuring Lender's interest in the Property.

SIGNATURE(S)
By sigm i hbngage each Morgagor ackmmnogas that aff provisions have beun read and undersiood, lnduonv unse on pages two,
threg: 3
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(b} the tailure to perform or keep any of the covenants of tnis
agreement or any agreement, oral of written, out of which the
Indebtedness arisas or which governs any of the terms of the
Indebtedness;

(c) the insolvency cf the Movtgagor:

(¢ the Ring by or against tha Mortgagor of any insolvency.
banknspicy or receiversisp proceading:

(@) the institution of any assignment by the Morigager for the
benefit of the Morigagor's creditors;

(h the inscivency or death of any guarantor of this
Imgattedness:

(@) ™he death of the Mortgagor, if a natural persen, or of any
partner if the Morigagor is a partnership;

(n) the dissolution, merger and consoldation or transfer of a
substantial part of the ownership cf the Morigagor or any
guaranior of the Indebledress it the Morngagar or such
guaranior is a corporation;

(i} the non-payment of any taxes cr insurance, which shatl
constituta we sle and enttle the Lencer to the appointrment of
a receivar Ll sr applicabie law;

{i) the sale o trrofer by Morngagor of any interast in the
Property, whathe! by deed, land contract, contract of sale, or
the ike;

(K} the Lender deem: it:elf insecure for any reason
whatsoever.

17. In the event of defauit, the Lancer may, without demand of
notice. pay any taxes, assessments. *remiums o liens required (o
be paid by the Mocgagor. elfect any insuras.ca proviged for herein,
make such repairs, causs the abstracts of ¥ s or litie insurance
policy and tax histories of said premises o os certified to dals, or
crucure new abstracts of tile or title insurance ane W histories in
case none were fumished to #, and procure titie repd s Cvenng
said premises, including survays. The sums paid fer any such
purposes shall be added toc the Indedtedness ans shall bear
wigrest at the rate ol inerest otharwise accruin, o0 the
indetnecness secured hereby uniil paid. In tho avent cf
loreclosure, tha abstracts of titte or title insurance shall bocurr < the
propearty of the Lander. All abstracts of title, title insurance 1ax
histories, surveys, and olher documerits pertaining o the
Indebledness shall remain in the Lenders possession untid tht
indebtedness is paid in full.

18. In the avent of default, the Lender may. without notica, and at
its option, declare the entirs Indebtecness due and payable, as it
may elect. regardless ol the date or dates of maturity thareof and, if
permittad by state iaw, is authorized and empewered 1o seil or {0
cause the Property to be soid at pubiic auction, and to execute and
defiver to the purchaser or purchasers at such sale any deeds of
cosweyance good and sulficient at law, pursuant to the statute in
such case mads and provided, and out of the proceads of the sale
to retain the sums then due hareunder and alt costs and charges of
the sake, including attomey fees. rendering any surpfus monies (o
the party of parties entitied 'o the excess. Any such sale or a sale
made pursuant to a judgment or a decrea lor the foreclosure hareol
may. at the option ol the Lender, be made en masse. The
commencemant of proceedings to foreciosa this morngage in any
manner authorized by law shail be deemed an exercise of the
above option. In the event of delault or the commission of waste,
the Lander shal forthwith be aeatitied to the appointment of a
receiver ol the Property and of the eamings, income, issue, and
profits hereot, wath such powers as the court making such

s UNOFF |G | ey @B oo 1 2o
V . . SLUCIT DO t ives nohice of any appbcation

therefor. INH THE EVENT OF THE SALE OF THIS PRGPERTY
UNGER THE PROCEDURE FOR FORECULOSURE OF A
MORTGAGE BY ADVERTISEMENY. AS PROVIDED 8Y
APPLICABLE LAW, OR IN THE EVENT THE LENDER
EXERCISES 1TS RIGHTS UNDER THE ASSIGNMENT OF
AENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOR SPECIFICALLY 8Y STATUTE, OR TCO ANY JUDICIAL
HEARING PRIOR TO SUCH SALE OR OTHER EXERCISE OF
AIGHTS.

19. Lender shaft have the exclusive right o determine the orger in
which the Propery securing this morigage shall be soid and the
proceeds applied to the Inoebtedness in the event Leader
sxercises the remedios provided it in this morigage.

20. Tha Morigagor exprassly acknowladges that it is the intent of
both itself and the Lender to have a detaull of any of the provisions
ol this morigage constilute a defauit ol any olher agreement which
may now exist or hereafter arise between them and that, kkewise, a
breach ot any such agreerneni shall constitute a breach and default
of ihis mortgage. It is the expressed inignt of the Morigagor 1o
cross coilateralize all ol its Indebtedness and cbigations (o the
Lender howsoever arsing and whensoever incurred.

21, Mortgagor warrants thal no provision, warranty or promise
made by the Mortgagor in any document redaied to this transaction
causes any confict whatsoevar with the tarms of any document
retated to any other transaction Mosigagor may be involved with,
with any other person or antity.

22. MWis further agreed that

{a) o forbearance on the part of the Lender and no
extension of the tme payment of any of tha Indebledness
given by the Lender shall operate to release, discharge,
modity. or change or afiect the original liability ol the
Mortgagor herein or ol its continued perormance of the
covenants herein contained or in the covenants and terms of
any podion cf the llabiiities;

{b) any relerence 1o the Lender herein shall also include the
Lender’s successors and assigns;

{¢) the covenants and conditons heres! shalt bind and the
benefits and advantages bereo! shall inure to the respective
hairs, exgcutors. adminislrators, assigns and successois of
the parties hereto;

{d) the Morigagor agrees to pay the Lender, in additicn 10
paymen of the indebtedness, a pro rala portion of the laxes,
assessmernts, morgage guarantee insurance premsums {(so
iong as this mortgage is insured by a mortgage guaraniee
isvsance policy), hazard insurance premiums next o become
drie, 15 estimated by the Lender so the Lender will have
sutfde.* funds on hand 10 pay tlaxes, assessments and
insurax e premiums within thirty {30) days before the dus
date th'+zof, and to pay the Lender. immediately, any dehcil
thereon, the r.onies so held not 1o bear any interes! and, upon
default, to e applied by the Lender on account ol the
Indeblednes.:

(@) all nghts andre~.eqfies granted to the Lander hareunder
shail be cumulativa ard 1v.¢ exclusive of one o the other or of
any other remedy provi »-for by law or agreement, ard may
ba exercisad aither succe ssively or concurrently; and that

{n it any provision of this .».ongaae shall be prohibited by
state law, such prohebxtions shall appiy only to that provis.on
and alt other provisions of the 100G ge shall remain in fub
force and effect.

ADCITIONAL PROVISIONS

(Page 3 ¢f 4 pages)
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