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MORTGAGE

FIRST AMERICAN TITLE 0¢.79824DF-P3 §

THIS MORTGAGE ("Security Listrument”) is given on  Novamber 10, 1994 7 . The mortgagor is
Wiliiaa G. Strejc and

Cecilia A. Strejc hia wife

(*Borrower "), This Security Instrumeat is given 1o

Chesical Rasidential Mortgage Corporation

which is organized and existing under the law:i of THE URITED SILT2S OF AMERICA , and whose
address is 205 Smith St, Perth Amboy, NJ 08B61

("Lender*). Borrower owes Lender the principal sum of
Cne hundred eighty-two thousaad aad 00/100

sars (U.S. $182,000. 60 )
‘This debt is evidenced by Bosrower's not: dated the same date as this Secusi'y lastrument (“Note®), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on Decembar. 1. 2024 : .
This Security Instrument secures to Leader: (1) the repayiment of the debt evidenced by the Wotr; with interest, and all rencwals,
exteasions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
prolect the security of this Security Instrum:nt; and (c) the performance of Borrower's covenans and sgreements under this.

Security Instrument and the Nate. Fo: this purpose, Borrower does hereby mortgage, grant and convev o eander the following
described property located in - COOK County, lllinois:-

0T 1 IN BLOCK 2 ALL IN STONS KEDGE MANOR BEING A SUBDIVISION OF THI
WEST 1/2 OF THE NORTHWEST 1/4 OF SBECTION 21, TOWNSHIP 42 NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER
LENE OF WILLOW ROAD AS DEDICATED BY DOCUMENT NUMBER 11231380 (EXCEPT
THE SOUTH 20 ACRES THEREOF) AND (EXCEPT THE NORTH 531.68 FEET THEREOF)

AND (EXCEPT THAT PART LYINC EAST OF THE NORTHERLY BXTENSION OF THE

EAST LINE OF THE WEST 15 ACRES OF THE SOUTH 20 ACRBS THEREOF), IN COOK
COUNTY, ILLINOIB. -

P I.N, §04-21-110-003

which has the address of 2755 Prince 3Street, Northbrook

Hllinois 60062 ("Property Address®);
1Zip Code)
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurienances, and
fixtures now or hereafler & part of the property. All replacementn and additions shall alko be covered by this Security
Instntment. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claisns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usz and non-uniform covenants with limited
variations by jurisdiclion to constitule & uniform security instrument covesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Inieresi; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidzanced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due uader the Note, until the Note is paid in full, a sum ("Funds”) for: (a) vearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mo:igage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with |
the provisions of paragragh 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow herss.®
I.ender may, at any fisaz, <ollect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally *-
rclated morigage loan may-<equire for Borrower's escrow account under the federal Real Estate Settiement Procedurss Act of |
1974 as amended from time to v 12 U.S.C. Section 2601 ¢t seq. ("RESPA"). unless another law that applics to the Funds |
sels a lesser amount. If so, Lendér may, at any time, colfect and hold Funds in an amount not to exceed the lesser amount. i
Lender may estimate the amount ‘o1 Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordancs v it'- applicable law.

The Funds shall be held in an insiututicz whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower {or !iolding and applying the Funds. annually snalyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower iaterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicablc law requires interest o be paid, Lender shali not b riquised (o pay Borrower any inlerest or carnings on the Funds.
Borrower and Lender may agres in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crodits und debits to the Funds and the purpose for which zach
debit 1o the Funds was made. The Funds are pledged as additional security” or all sums secured by this Security Instrument.

If the Funds held by Leader exceed the amounts pesmitted to be held Uy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requizements of applicable law. 1f the amount of the Funds held by Lender at any
time is no? sufficient to pay the Escrow ltems when due, Lender may se notify borrower in writing, and, in such case Borrower
shall pay to Lender the amcunt necessary to make up the deficiency. Borrower shall make np the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, riior to the acquisition or sale

+2of the Property, shall apply any Fuads held by Lender at the time of acquisition or sale as & creciit aainst the sums secured by

Yhis Security Instrument.

:‘r" 3. Applicaticn of Payments. Unless applicable law provides otherwise, all payments received by Leioer under paragraphs
[i and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payabic cader paragraph 2
Third, to interest due; fourth, to principal due; and lasl, 1o aay late charges due under the Note

T 4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property

%hich may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this pasagraph.

If Borrower makes these paymeats directly, Borrower shall prompily fumnish to Lender receipts evidencing the payments..

Borrower shall prompuly discharge any lien which has priority over this Secunity Instrument uniess Borrower: (a) agrees in
wriling to the paymen! of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to preveni the
enforcement of the tien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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* 5, Hazard or Property Insurance. Borrower shall keep the improvements ‘now “existing ot hefeafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and eny other hazards, including
floods or flooding, for which Lender requires insuranze. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormwer subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
opticn, odtuin coverage ta protect Lender's rights in the Property in accordance with paragraph 7. '

All insurance policies und renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right fo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nri answer within 30 days a notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender msy collect tie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by (his Security Znstrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless icnder ana Porower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the ironthly payments referred to in paragraphs 1 und 2 or change the amount of the paymeats. 1f
uader paragraph 21 the Property.is #:quired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acarisition shall pass to Leader to the exten! of the sums secured by this Security tnstrument
immediately prior o the acquisition.

£, Oeeupancy, Preservation, Mainicisiice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioperty as Borrawer's principal residence within sixty days after the execution of
this Security Instrumest and shall coniinue o conury: the Property as Borrower's principal resideace for at least one year afier
the date of occupancy, uniess Lender otherwise agrs<sia wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Eorrawer's control. Borrower shall not destroy, damage or irpair the
Property, allow the Property to deteriorate, or commit v;aste-=n the Property. Borrower shali be in default if any forfeiture
action or proce=3ing, whether civil or criminal, is begun tha! in Lender's good faith judgment could result in forfeiture of the
Property or otherwise maicrially impair the lien created by this Secvrity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by crusi:g the action or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Yorrower's interest in the Property or other material
impairmeant of the licn created by this Security Instrument or Lender's Cecarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate-in{ormation or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenczd by the Note, including, but aot limited
lo, representations concerning Borrower's occupancy of the Property as a principal wedidz=rce. If this Security Instrument is on a
leaschoid, Borrower shall comply with all the provisions of the lease. If Borrower acuuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lencier agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenuls and agreements contained in
this Sectrity [nstrument, or there is a legal proceeding that may significantly affect Lender's rights Ly the Property (such as a
proceeding in bazhruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticus), fien Lender may do and | _
pay ior whatever is necessary to protect the value cf the Property and Lender's rights in the Property”. Lender's aclions may ..
inclule paying any sums secured by a lien which has priority over this Security Instrument, appeasing in court, paying
reasonable attorneys' faes and entering on the Property to make repairs. Although Lender may take action uides this paragraph
7. Lender does not have to do so. .

Any amounts disbursed by Lender under thir. paragraph 7 shall become additional debt of Borrower secured by this -
Security Instrument, Unless Borrower and Leader 22ree 1o other terms of payment. these amounts shall bear interest from the
date of disbursesment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payient. ,

8. Mortgage Insurance. If Lender requirad mxrigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lajses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivaleat to the mort;jage insurance previcusly in effect, at a cost substantieliy equivaient to the
cost to Borrower of the morigage insurance previo1sly i effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverag: is not availabiz, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premivin being paid by Borrower when the insvrance coverage lapsed or ceased to
be in effect. Lender will accept, use and retnin these payments 25 a loss reserve in liew of morigage insurance. Loss reserve
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payments may no longer he roqulmd at the eption ol Lender, J morlgngc msumncc coverage (in the amount snd for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrow 2r shall pay
the premiums required to mainlain mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgags
insurance ends in accordance with eny written agreement between Borrower and Lender or applicable law.

9. Inspection. Leader or its ngent may make rcasonable enlries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in conneclmn with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, arc hereby assigned and
shall be paid to Lender.

In the even! of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totsl
amount of the sums socured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, /Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immexiately before the taking is less than the amount of the sums secured immediately before the
tgking, unless Borrowe ar,d Lender otherwise agrec in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sesirer. by this Security Instrument whether or not the sums are then due.

If the Property is abandcned by Borrower, or if,, after notice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim for damagss: Borrower fails to respond 1c Lender within 30 days afier the date the notice is given,
Leader is authorized to collect and =zply the proceeds, at its option, cither (o restoration or repair of the Property or o the sums
secured by this Security Instrument, whethe: oz not then due.

Unless Lender and Borrower otherwise asree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refe.ved to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance Ly .ender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security List'urment granied by Lender to any successor in interest of Borrower shall
not operate ta release the liability of the original Rorrov.cr or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rriuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason-of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising =y right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of /.cider and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevesal. Any Bomower who co-signs this Security
Tnstrument but does not execute the Nole: (3) is co-signing this Security Instruiierni only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) 's 50! personally obligated to pay the sums
secured by this Security Instrurvent; and (c) agrees that Lender and any other Borrower m7i-agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note ‘withicut that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which s=ts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be co lected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessa: 7 o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liratswvill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or-b; making a diroct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrowsr designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict chall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securnity Instrument and the Note ane declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/
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17 Transfer of the Property or a Beneficial Interest 3: Borm“er If all or any part of the Property or any inlerest in il
is sold or transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a natuial person) without
Lender's prior writien coasent, Lender mav, at its option, require immediate payment in full of all sums secured by this
Security Instrumeat. However, ihis option shzll not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

-If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by this
Secuziry [nstrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument disconlirued at any time prior lo the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument: or (b) entry of a judgmeat enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undzr this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default o any other coveeants or agreements; (c) pays all expenses incurred in enforcing this Secunity Instrument,
including, but not {imi’ed to, reasonable attorneys’ fees; and {d) takes such aclion as Lender may reasonably require to assure
that the lien of this Security 'nstrument, Lenler's rights in the Property and Borrower's cbligation to pay the sums secured by
this Security Instrument shali continuc unchanged. Upon reinstatement by Borrower, this Security [nsirument and the
coligatizus sscurad hereby shall (emain fully effective as if no aceeleration had occurred. However, this right lo reinstate shail
not appiy in the case of acceleratiop-arder pasagraph 17.

19. Sale of Note; Charge of Zoan Serricer. The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one or more timzs 1v."hout prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whicli payments should be made. The nelice will also conlain any other
information required by applicable law.

20. Hazardous Substiances, Borrower shall not cause or yermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall poi do, nor ailow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preciring two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances chat are generally recognized to be appropriate to normal
residential uses anid to maintenance of the Projerty.

Borrower shall promptly give Lender written notice of any investiga’:ca. claim, demand, lawsuil or other aciion by any
governmental or regulatory agency or private party involving the Property and /ny ilazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by way sovernmental or regulatory authority, that
any removal or cther remediation of any Hazrdous Substance affecting the Property isoscessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviropmental Law.

As used in this paragraph 20, "Hazardous Substances® arc those substances defined asacxic or hazardous substances by
Environmental Law and the follewing subsiances: gasoline, kerosene, other flammable oi toxic oetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raiioa tive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdicticn where ike Vroperty is lomted that
relate to health, safety or environmental prote:tion.

NON-UNIFORM COVENANTS. Bormwer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise)., The natice shall specify: (a) the default; (b) the action required lo cure the defaull;
(c) a date, not less than 30 days from the cale the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or tefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclcsure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreciosure proceeding the
not-existence of a default or any other defease of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withcut further demand and may foreclose this Securily Instrument by judicial
proce<ding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabli attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.- Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrawer widves all right of homestead exemption in the Property, Form 3014 slra
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24. Riders to ths Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this

Securily Instrument, the civenants and agreements of each such rider shall be incorp-Oratcd into and shal] amend and supplement
the covenanis and agreemenl, o7 this Security Instrument as if the rider(s) were a part of this Security Instrament
{Check applicable box(es))

[x] Adjustable Rate Rider g Condominium Rider [ 14 Family Rider

(L] Graduated Payment Rider Planned Unit Development Rider L) Biwecekly Pavment Rides
(L] Balloon Rider Rale Improvement Rider ) second Home Rider
] v.A. Rider L Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees .o the terms and covenants contained in this Security Instrument and
in any ridet(s) execuled by Borrower and recorded with it
Witnesses:

7%

— b . .(Seal)
Willias-G. Streje ﬂ -Borrower
Vi L J@J@ (Seal)
Cecil:la A. Straj- -Borrawer
%
s {Scal) 4 (Seal)
&L -Borrowet -Borrowor
>
v
e
o STATE OF ILLINOIS,

L LuclA AL STEZyzyNskl e
that i, [l AeM . STRENC Y Lecihin B STReyC

County ss:
a Notary Public in and for said county and state do hereby centify

, personally known 10 me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that h
signed and delivered the said instrument as free and voluntary act, for the useo and purposes therein set forth
Given under my hand and official seal, this /OJ«h day of AJOVEM bel
My Commission Expires: 3'2"}5

This Instrument was prepared by: WW@ % "
@b -6RYIL) 0212102

Prge B.of &

OFFICIAL SEAL -
LUCIA A STRIYZYNSK!

NOTARY PUBLK. STATEFGmIBDIND! 300
MY COMMISSION EXP, 272795

P o,
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. {1 Year Treasury - Rate Caps - Fixed Rate Conversion Option)

— _THIS ADJUSTABLE RATE RIDER is made this 10th day ¢f November , 1994
and is incarparated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Daed

(the "Security Instrument™) of the same date given by the undersigned (the "Borrower®) o secure Borrower's Adjustable
Rate Note (the "Note") to Chamical Residential Kortgage Corporation

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2755 Prince Street
Northbrock, IL 60062

[Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S .
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE QPTION TO -

CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Crivenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthcr covenant and agree as follows:

A. ADJUSTABLE WA(E AND MONTHLY PAYMENT CHANGES
The Nete provides {2100 initial interest rate of 6.500
adjustable interest rate and the pionthly payments, as follows:

%. The Note provides for changes in the

FIRST AMERICAN TITLE cL 7quq bE-FS

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
] The adjustable interest rate I wili p2y may change on the first day of December ., 1935
- and on that day svery 12th month thereaPér. \Each date on which my adjustable interest rate could chaage is ca!lcd a
’ *Change Date._*
: (B) The Index

Beginning with the first Change Date, my /adjustable interest rate wiil be based on an Index. The "Index” is the
weekly average yield on United States Treasusy scco7itias adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Roard. The most recent Index f.gure avaiiable as of the date 45 days before each Change Dale is
called the "Currenl Index.”

if the Index is no longer available, the Note Holdzr will choose a new: index that is based upon comparable
information. The Note Holder will give me potice of this choiol.

(C) Calculation of Changes
Before cach Change Date, the Nate Holder will calculate my siev interest rate by adding

Twe = 75/100

percentage point{s) { 2.750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-¢ighth /'t o percentage point (0.125%). Subject to
the limits statexd in Section 4(D} below, this rounded amount will be my new intesCst rate until the next Change Date.

The MNote Holder wiil then determine the amount of the monthly paymip that would be sufficienl to repay the

unpaid principal that | am expected to owe at the Change Date in full on the Maivrity, Date at my new interest rale in

substantially equal payments. ‘The result of this calculation will be the new amouat of ~ov.monthly payment. )

{D) Limits on Interest Rate Changes -

The interest rate § am required to pay at the first Change Date will not be greater thin 8.500 % or :‘J"

less than 4.500 % . Thereafter, my adjustsbie interest rate will never be incleaved or decreased on any o
single Change Date by more than Two CC.:
o

%) from the rate of interest 1 have been paying for the'pricading 12 months.

percentage point{s} ( 2.000
12.500 %, which is called the “Maximun: Rute”.

My intesest rate will never be greater than

{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the ainount of my aew monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pavment

changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me z notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephon: number of a person who will answer any question I may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's eplion to convert from an adjustable interest rate with interest rate limits to a

fixed interest rate, as follows:

= 5. FIXED INTEREST RATE CONYERSION OPTION

v (A) Option to Convert to Fixed Rate
1 have a Conversion Opuon that [ can exercise unless | am in default or this Section 5(A) will not permit me to do

so. The "Conversion Option® is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index
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The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convernt to the
new fixed rate is called the "Conversion Date.”

I I want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that [ want to do so: (ii) on the Conversion Date, 1 must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, T must pay the Note Holder & conversion
fee of 1.8, § 250.00 ; and (iv) T must sign and give the Note Holder any documents the Note
Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association's required nct yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-ycar fixed rale mortgages covered by applicable 60-day mandatory delivery commitments, plus
Zero & 62571000 { 0.625 %). rounded to the nearest one-¢ighth of one
peccentage point (0.125%), or (ii) if the original term of this Note is 15 ycars or less, 15-year fixed rate morigages -
covered by appliczble 60-day mandatoyy delivery commitments, plus Zero & 625/1000 1
( 0.8625 %), roundex! to the nearest one-cighth of one percentage point (0.125%). If this required net yield -~
cannot be determined because the applicable commitments are not available, the Note Holder will determine my interest T-
rate by using comparable information. My new rate calculated under this Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

(C) Nev: Pa;ment Amount and Effective Date

If I choose 'G exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
thst would be suflici:nt to repay the unpaid principal I am expected to owe on the Conversion Date in full on the -7
Maturity Date &t my rcw fixed interest rate in substantially equal payments. The result of the calculation will be the new :
amount of my monin; rayment. Beginning with first monthly payment after the Conversion Dale, | will pay the new
amount as my monthiy paviosst until the Maturity Date. -

¥

J997865¢

C. TRANSFER OF THE PFLPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.  Until Borrower exercises-the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of *a¢ Security Instrument is amended to read as follows:

Transfer of the Property or a Isenefi~ial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a benef cial interest in Borrower is «old or transferred and Borrower is not a natural
person) withou Lender’s prior written conzer’. Lender may, at ils option. require immediate payment in full of all sums
secured by this Security Instrument. However iz option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrurner../‘Lender also shall not exercise this option if: (a) Borrower causes to
be submitted to Lender information required by LirGer to evaluate the intended transferce as if a new loan were being
made 10 the transferee; and (b) Lender reasonably deieimines that Lender's security will not be impaired by the loan
assumption and that the risk of a bresch of any coverant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender ma) chuge a recasonable fee as a condition 1o Lender’s consent to
the loan assumption. Lender also may require the transferes 10 Gign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and ‘apreements made in the Note and in this Security
Instrument. Borrower will conlinue to be obligated under the Notr 2.3 this Security Instrument unless Lender releases
Borrower in writing.

. If Lender exercises the option 1o require immediate paymeén: i1 £:3'. Lepder shall give Borrower notice of

i acceleration. The nolice shall provide s period of not less than 30 days fiom (he date the notice is delivered or mailed
within which Borrower must pay all sums secared by this Sccurity Instrume.il, «f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by \hvs Security Instrument without further
notice or demand on Borrower.

2. If the Borrower exercises the Conversion Option under the condilions staled in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant |7 of the Security Instrument contained'in, Section C 1 above shall then
ccasc to be in effect, and the provisions of Uniform Coverant 17 of the Security Instrumicnt sh~Ul instead be in effect, as
follows;

! ~ Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of thc P.orarty or any inlerest
in"it is sold or transferved (or if a beaeficial interest in Borrower is sold cr transferred and Bor-ovser is not a natural
p¥rson) without Lender’s prior wriften consent, Lender may, at its option, require immediate paymér i full of all sums
secured by this Security Instrument. However, this option shall notl be exercised by Lender if exercice (s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pav all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Adiustable Rate

(Seal) /')1 o jiju/;, (Seal)

~Borrower William G Strajc -Borrower
i 7 17

(Seal) M__%ﬁz__ (Scal)
Cacilia A. Strejc -Barrower

-Basrower I
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