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MORTGAGE

- 9093- 046413 :

94“‘"8682 " STOMER REQUFST
“THE SIGNATURES OF THE PARTIES EXRL ;
UTIHG THiS D
b . ARECOPIES AND ABE HOT ORIGINAL SIG mwe&sl's' VO
v THIS MORTGAGE('Secun:y Listrument®) is given on  DECEMBER 8, 1993 . The mortgagor is
THOMAS PHILLIPP, UNMARRIED PERRSCN

. DEPT-01 RECORDING
. THHLE TRAN 7097

Bomnver') This Security lnslmnnﬁtugnvé: o : . WIBLECG *
H\ UNITED FINANCIAL MORTGAGE CORP. . .. COOK COUMTY Rev::
p\' . . _ S . ’
‘\D ' - [ 3
' , and whose

™ wbxhtsorgammlandmslm umierthchws of THE STATZ OF ILLINOIS
rliress iz 600 ENTERPRISE DRIVE-SUITE 204

[j -QAK BROOK, ITLLINOIS 60521 ("Lender®). Borrower owes Leader the principal sum of
™WO HUNDRED BIGHTY THRRE THOUSAND FIiVE HUNURFD
§ AND 00/100 . Dollars (U.S. $ 263,500.00 )
\ This debt is- zvidenced by Borrowers nole dated the mme date as this Securily Instrument (*Note™), which provides for
moaihly payiments, with the full debt, if not paid earlier, duc and payabls on  JAFUARY 1, 2024
@&

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced hy e Mote, with interesi, and all rcm:wals.
ud

extensions and modifications of the Note; (b the payment of all othzr sums, wilh inlersi; rdvaiced under paragraph 7 o »

N, profect ihe secority of this Security Instrument; and (¢) the performance of Borrower’s coventiits and ageeements under s j_‘?
~< Sccunly Instrument and the Note. For this purpose l!mmwcr doexs hereby murgage, prant and Convey do Lender she followig )
\C dexcribed property lucated in COOK : County, Wlinms: 4D
1Y PARCEL 1: - UNIT NUMBER 184 IN CHASEMOOR OF BURR RIDGE COND(‘M NIUM, AS J
ty DBLINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATL:, PART OF

% SBE ATTACHED RIDBR FOR COMPLBTE LEGAL DESCRIPTION

:\f .

E\ .R DEPT-01 RECORDING .

3 ‘ . TSI TRAN 7052 ' g

. HIBECG ®-9T

s COOK COUNTY REC:. ..

—

353-014-1053

&
™
[+
L]
o
[ ]

whivh has the acdress of 184 FOXBOROUGH PLACE, - BURR RIDGE Sueel, Gity |
s 60521 s "Peope e )
Hineis | L tpces ("Property Address®);
" pPs 108y
WLINOIS-Shmpe Furuly-Fannie MaefFreddie Mac UNIFORM INSTRUMENT Paged sl s Form 3014, (90
2D -6R1L) m1on VIS MORTGAGE FORMS - (7131792 100 - B0 23 7794 gy ét
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3. Mased we Property i Nﬂ I i lc IA TG ﬂu:n iO\ Lo Beivdi L ciedied on b
thoperty insured aguins! joss bk Inded 2l pe” il any othes Lozanie, andudiag

tloods or Hooding, for which Lender requires insuince. This tnsueanece shall be mainthmed in the somamts and for the perinds

‘that Lender requires, The insumnce carner providng the inswmnce shall be clisen by Borrower subyect (o Lender's approval

whick shalf not be unreasonably withheld, {f' Borower fails to maintwin coverage described above, Lender may, wt Lundct

oplion, vbiain coverage 10 protect Leader's rights ia the Property in accordance with pasagoaph 7.
‘Al insurance policies and renewals shall be acceptable to Lender and shall include a standasd nmrl;,agc Lianw Lender

shal} have 1he right to hold the policies and renewals, I Lender reguices, Bovrower shall promptly give to Lende all receipts of

, paid premiums and renewal notices. In the evenl oi loss, Borrower shall give prompt notice (o i insuranee carrier and Lender,

- Letider may make proof of loss if not made promptly by Borrower.

. Unless Lender and Barrower utherwise agree in wreiling, insuranue proceeds shall be applicd to estoration or n.p.ur ol the

- Propeny danagesd, if the restoration of repair is economically feasible and Lender's security is not lessend. 1 the restoration ar

repair is ool ecoppmically feasible or Lendcr's sexurity would be lessenerd, the insurance proveeds shall be appliad to the suins
secured by this Seeurity Instoument, whether or not thea due, with any excess paid o Borrower. 17 Borrower abanduns the
Property, or dues not answer within JO days a natice from Lender that the inssteance carrier hos offered o settle o cham, then
Lender may colieet the insurance proceads. Lender may use the proceeds (o repair or estore the Property or to pay suds
secured by this Security {nstrument, whether or not then due, The 20-day period will begin when the notice 1s given,

Unless Lander ans Burrower otherwise agree in wriling, any application of provecds to principad shall not extend or
postpone the due date of fie monthly payments referred o in pargraphs 1 and 2 or change the amount ol the payments. I
under paragraph 25 the Projeny is aeguired by Lender, Borrowers right to any insurance policics and proceeds resulfing from
damage lo the Propesty prior i e acquisition shall pass to Lender 1o the extent of the sums secured by this Securily Instrament

Ammediatzly prior to the acyuisitiup:

6. Otcupnncy. Preservation, Maiatenunce ang Protection of the Property; Burrower’s Lot Appiu’nlum, Lt..mhulds
Borrower shall occupy, establish, and use 1he Property as Borrower's principal residence within sixly Jays after the exccution of
this Security Instrument and shall conlinue+G scenpy the Property as Borrower's principal residence for al least ane year alter
the dale of oecupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
exlepuating circumsiances exist which are beyund Borrower’s control. . Borrower shall not destroy, damage or impair the
Prupesty, allow the Propery to defediorate, or commifavaste va the Property, Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is hegur ¢t in Lender’s pood faith judpment could result in tucteiture of the
Propesty ur uiherwise materially impair the liea created by this S=curity Instrneat or Leadec®s security interest. Horrower may
cuse such a default and reinsiale, as provided in paragraph (8, hy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinalion, precludes forfeituve OF he Borrower’s interest i the FPropedy or uther aulerial
unpainpent of the liea vreated by this Security Instrument or Lendie’s security interest, Bosrower shall also be n defanll it
Borrwer, duging the loan applicaiion process, pave nwterally false or faasermile information or statenients to Lender (or Tailed
w provide Leader with any material tnfurmation) in connectivn with the loar evidenced by the Note, including, but st limited
o, represeptations conceming Borrower's occupancy of the Property as a pancipe!vesidence. (1 this Secunty Instrumient is on a
jeaschuld, Burtuwer shall comply with all the pravisions of the fease. 1F Boicowes aequires fee tithe ta the Propedy, the
fumschold and the fex title shall not merge unless Lender agrees (o the merger in wriling.

7. Prulectiun of Lender’s Rl;,h!s in the Property, i Borrower Sails to perform tlw cavenams and a;,mcmcm.s contatied in
this Sceurity Instrument, of there is a legal poovesding that may sigrificantiy affect Leode s trhits (o the Prapeely [sich as
praxcecding in bunkrupiey, probate, for condenwmation or forfeiiure or o eafarce laws or reguta’ions), then Lender nay Jo and
pay ior whalever is nevessary o protect the value of the Propecty and Lender's rights in the Property, Lender’s actions may
snclude paying uuy sumns secured by a lien which has paorily over this Seeurity lnstrament, .;,:p;.r"xg in coudd, payng
rasonable attormeys” fees and enlering on the Prapeaty o make repaies. .‘\Mhuul.,h Leader may take action ander this lnm;_.r.lph
7, Lender dous not have Lo do so,

Any amounts dishursed hy Lender unler this paragraph 7 shall bevonw 1ddumnal debl of Boprower wcu:cd by this
Securily Instrunent, Unless Bocrower and Lender agree to other teqms of paynwens, these amownts shall bear inferest fram the
date uf disbursument ol the Note sate and shiadl be payable, with inlerest, upon notice from Lendes (o Borrower seguesting
paynkul, L
8. Mortguge Insurunce, If Lender requised umm,agu tnsuranve as a vondition of makmb the loan sccured by this Security
Instrument, Borcower shall pay the premiums requined 1o maimtain the rotigage insurance in effect, I, fur any reason, the
messtgage insurstwe coverage required by Lender lapses or censes to e in eflect, Bormower shall pay thie premminms reguised to
uhlain covemge substanhatly equivalent to the mostgupe insurance previously in elfect, al a cost substaniially eguivalent w the
vost {0 Bormower ol e morddgage insurance previousty in elfect, Trom an aiternale mortyage insurer approved by Lender. If
subsiantially eguivalent mortgage insumace coversge is aol avadlable, Borrower shall pay 1o Lender vach month i sum aynoi o
one-bwelfil of the yearly mortygage insurance aremiom being paid by Burrower when the tnsurance coverage lapsed or veased Lo

twz in efleci. Lender will aceept, uscand retain thes: payments as a loss reserve in licu of morlgape imsumnce. Lo reserve
DPS 1931
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11, traser o e reoplen PN QFF 1) AL

'L'c sold uf transferred (or 3 2 benefi  snlerest in Borrower s o, 7Kg

Lender's prior written consent, Lender may, at its option, require imawediate paymcm f full of Wi s secured by tlus
:m.un'y Instrument. However, this option shall not be exercisd hy Lender il exercise is prohibited by lederal law as of the dale
‘of this Sevurity Instrument. .

I Leader exercises this option, Lmder ghall pive Burmmr notice of acceleration. The potice shall provide a period of ot
fess than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secured by this
Sevurity Instrument, [F Borrower fails to pay these sums prior (o the expiration of this pertod, Lender may Ilwnkb any remedies

* permilted by this Security Instrument without further ntice or demand on Burcower.

18, Burrower's Ripht fo Reinstute, 1f Bormwer nwxts certain condiivns, Bortower shall have lht. oght o lhave
enfercement of this Security Instrument discontinued at sny time prior to the eaclier of: (3} § days (o such other perisd as
applicable faw may specify for reinstatement) before sale of the Property pursiant o any power of sale contained w this
Security Instrument; or (b) eatry of a judgiment enfore ng this Security Instrument. Those conditicns are thar Borrower: (a) puys
Lender ail soins which then would be due under this Security Instrument and the Note s if po acceleration had oceurred; (1)
cures wny default of any other covenaats or agreements; (¢} pays all expeases incurred i eaforcing this Secnrily Instrmen,
including, but aot limited to, reasonable atomeys’ fees; and (d) takes sich action as Lender may neasonably require (o assure
that the fier: of this Security Instrumient, Lender's rights in the Property and Borrower's ubligation to pay the sums secured by
this Security Instrumers shall continue unchanged. Upon ecinstalement by Borower, this Sevvaly Instrument and the
* abligations secuned herchy sha pemain fally effectve as if ao acceleration had oceurrad. However, this right to cvinstate shall

not spply in the vase of acceleeslion under paragroph 7.

19. Sale of Note; Clunge o8 Lonn Servicer. The Note or » padtial interest in the Note together with tus Secarity
{nstrument) miay e sokl one or moreares without prior otice 10 Borrower, A sile niay sesult in a change i the eabily (known
as the “Loan Servicer™) thai collects 2xnthly payments dve under the Note and this Secusity Insteument. There also may be one
or toore changes of the Loan Servicer unrelated 74 a sale of the Note. 1f there is & change of the Loan Servicer, Burrower will be
given wrilten notive of the change in accordance with pasagraph 14 abave and applicable law. The natice will state the name and
address of the new Loan Servicer and the addnss to ' which payments should be nade. The notice will also contain ary other
information requirad hy applicable faw, _

20. Huzardous Substunces, Borrowes shall nol (auwesir permit the presence, use, disposal, storage, or release of any
Hazasdous Substances on or in the Property. Borrower sizil not do, nor allow anyone else 1o Jdo, anything allecting Lhe
Property that s in violation of any Environmental Law, The preceling two sentences shall fin apply to the presence, wse, or
storage on the Property of small quantities of Hazardous Subslaiees that are genemilly recagnized 1o be appropnate (o monal
residential uses and to maintenance of the Property.

‘Borsower shall promptly give Lender written notice of any invesizaiion, claim, demand, lawsuit or other action by any
guvemmental or regulatory spency or private party nvolving the Propery and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. ! Borrower leams, or is notitied iy any yoveminentul ar reguiatory suthority, that
any remwval or ather remediation of any Hazardous Substaace allecting the Propeity is aecessaey, Borrower shall prompily take
all nevessary remedial aclions in accondanes with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances® are those substunces defieny 2s foxic or lnzndous substances by
Environmental Law and the {ollowing substances: gasoline, kerosene, other fhunmehle G texic petroleum products, toxig
pesticides and herbicides, volatile solvents, maierials containing ashestos or fornahdehyde, and ridloactive matcnals, As used in
this paragraph 20, “Enviconmental Law” mieans feders] laws and laws ol the junsdiction where ifc-Popeny s fvaled thal
relute o health, safety or environnwntal protection.

NON-UNIFORM COVENANTS. Bosrower and Lender futrther mvm.mt .md apree us follows:

2%, Acceleration; Remedies. Lender shadl give notice (v Borrower prior o acceleration Tollowing Sarrower’s breach

“of anpy covenant or apreement in this Security Insteument {(bat no! prior to acceleration under paragiaph 17 unfess
applicable taw provides allienwise). The nutice shall specify: () the defuult; () the actinn required to cure the default;
{0 u date, not Jew than 30 days froar the date the ustice is given (o Bareower, by which the defaalt must be cored; and
{d; thal Tuilure (o cure the default vn or hefore the date specilied i the nolice may sesull 0 aecelerntion of the sums
secured by this Securily Instrument, Toreclosun: by judicinl proceeding and sitfe of the Properiy.  The nofice stali further
ifoim Bosrower of (he right to reinstale after aceclerntion and the right to asser( in the furecosure proceeding the
man-existence of i defuull or any other defense of Borrower (o acederation and Tureclosure, 1§ the default is wot cured on
or helore the dale specified in the nolice, Lender, ot ils option, sy require immedinte paywiesst fn Tull of 3l) s
securet by this Security Instrument without fucther demand and way farecluse s Secarity histennrent by judiciat
provecding. Lender shall he entitled (o collect all expenses incurred in pursuiog the remedies provided in this paragraph
21, including, but nut imnited (o, reasenable ntlurneys” fees und costs of title evidence.

22. Release, Upon payment ol wdl sums secured by this Sceority fnstovment, Lender shall release iy Seerity instrment
witlonat chaege o Borrower. Dorrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waivis afl right of homestead exemption in the Property. Form 3010 b0
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PARCEL 1: UNIT NUMBER 184 IN CHAS{ZMOOR OF BURR RIDGE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARY OF THE WEST 1/2 OF SECTION 30,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT *8" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 88503681 AND AS AMENDED FROM TIME TO TIME TOGETHER WITH (TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

PARCEL 2; THE E\C_USIVE RIGHT TO THE USE OF DECK FOR UNIT 184 A UMITED COMMON

ELEMENT AS DELINEATZD N THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED
AS DOCILRIENT NUMEER 70503681,

g4978682
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THIS ADJUSTABLE RATE RIDER is mada this 8TH day of DECEMBER ., 19 23 :_"‘}.‘,.'d is

incorporated into and shall be deemed to amand and supplemesnt the Mortgage, Dead of Yrust or Security Dead {the
“Security instrement?) of the same date given by the undarsignad {the “Borrower”) to secure Borrowar's Adjustalile Rate

Note [the "Nota"] to
UNITED FINANCIAL MORTGAGE CORP.

{the “Lendar”) aof the same date and covering the property dascribad In tha Sacurity Instrumant and located at

184 FOXBOROUGH PLACE, BURR RIDGE, ILLINOIS 60521

(Property Address})

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE YIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreemants mada in the Security Instrumant, Borrower and
tendar further covenant and agras as follows:

A. INTER-S1 RATE AND MONTHLY PAYMENT CHANGES
The Note praviics for an initial interest rate of 3.8750 %. Ths Note provides tor changss in the interest rate and

the monthly pay nents, as follows:

4. INTEREST RATZ AND MONTHLY PAYMENT CHAHGES

{A} Change Dates e
The interast rate | will pay ~3ay ehange on the first day of JANUARY 1 L1895 | and on that day

evary 12th month thereafter. Eass date on which my intarest rata could changae Is calted a2 “Changs Date.”

(8} The Index

Baginning wilh the first Change [ ats, my interast rate will be hasad on an Index. Tha "Indax”® is the waskly avarage
yiaeld on United States Traasury securi*’s--adjusted 1o a constant maturity of 1 year, as made availabla by the Federal
Rasearve Bcard. Tha most recent tndax Yiosr« availabla as of the date 45 days belore cach Change Date is callad the

*Currant Indax.”
It the Index it no longar avallable, tha iivie Holder will choose a new index which is based upon comparable

information. The Nota Holdar wili giva me natice ol %iu: cholce.

{C} calculation of Changes
Befora each Changa Date, the Note Holder will calculaie iny new interest rate by adding TWO AND
THREE FOURTHS percentaga points | 2. 2500 %) to tha Currant Index. The Note Halder will than

round tha result of this addition to tha nearast ona-eighth Gf up. percentage paint {0.125%). Subjact 1o tha limils stated
in Sectian 4({D! below, this roundsd amount will be my naw interist rate until tha next Changs Data. e
Tha Note Holder will than determine ths amount af ths monialy pa:smant that would be sulficient to repay the unpnd
principal that | am axpectad to cwe at the Changa Data In full on the (aaturity date at my naw interast rate in substantially
agqual payments. The rasult of this caltulation will ba the naw amount o? 'y monthly payment,
948756
(D} Limits on Interest Rate Changes
Ths interest rate | am requirad to pay at the first Change Dato will not be gréaterchan 5.8750 <% ortest {han
2.7500 & Thareafter, my internst rate will naver be increatad or dacraasad on bny single Change
Data by more than two parcentage polnts {2.0%) from the rats of intarast | have Loen naving for the preceding twelve

9.8750 &

months. My interest rate will never ba graater than

{E) Effective Date of Chang=s
My new interest rate will bacoma affactiva on each Change Date. 1 will pay tha amaoun? 3! my naew monthly payment

beginning an tha first monthly payment date aftes the Changa Data until the amount ol my montily siymant changes again

(F) Notice of Changes
The Note Holdar will deliver or miail 10 me a noties of any changas in my intarest rate and the amount of my mdnthly

payment befora the effective dats of any chango. Tha noties will include information required by law to be given ma and
also the titfe and taiephons number of a person who will answer any quastion | may have ragarding the notice.

B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitarm Covenant 17 ol tha Sacurity Instrumant is amendad to raad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAROWER. Il all or any part of the Property or any
intarast in it iz sold or translerrad {or if a benalicial intarast in Borrower Is sold or transferred snd Borrower is not a
natural person) without Landes’s prior written consent, Lender may, al ifs option, require immadiate payment in full 0! al}
sums secured by this Sacurity Instrumsant. However, this option shall not be exercised by Lander if oxercise is prohibited
by faderal law as of the data of this S:curity lnstrument. Lender also shall nof exareise this oplion If: [2) Borrower cauvsess
to be submitted to Lender information raquired by Lender to avaluate tha intendad transferce as if a new loan were being
made to the transteres; and {b) Lander reatonably detarminas that Lender’s sacurily will not be Impaired Ly the loan
assumption and lha! tha risk of a braach of any covenant or agrasment in this Socmity Instrument is acceptable ta Lender,
MIRTIST T Amusuam RATE RIDER—AAM 5~2—Singih Famiy~Fannis u..lrmuu Mac Unllerm lastrumsnt OPS 406

Form1111 3/85
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[CONDOMINIUM RIDER|

THIS CORDOMINIUM RIDER is made this B8TH dav of DECEMBER
1993 . and Is Incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed

of Trust or Security Deed {the "Security Instrument”) of the same dale given by the undersigned (the
“‘Barrower’) to secure Borrower's Note to

UNITED FINANCIAL MORTGAGE CORP.
(the “Lender®} of the same date and covering the Property described In the Security Instrument and

located at:
i84 FOXBOROUGH PLACE, BURR RIDGE, ILLINCIS 60521

{Property Address)
The Property includes a unit in, tegether with an undivided interest in the common elements of, a

condominium project known as:
BURR RIDGE

Nsme of Concominium Project)
{the "Condominium Project®). }f the owners association or other entity which acts for the Condominium
Project {the *Owners Association®) holds titla to property for the benafit or use of its members or
shareheiders, the Property also includes Borrower's interest in the Owners Association and the uses,
proce.dy and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
instrumen?, dorrower and Lender further covenant and agree as follows:

A. CONTOMINIUM OBLIGATIONS. Borrower shall perform a2ll of Borrowaer's obligations under the
Condominitin fraject’'s Constituent Documents. The “Constituent Documenis” are the: (i} Declaration
or any other dacument which creates the Condeminium Project; (il} by-laws; (ilii code of regulations;
and {iv] other eciiviient documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant {0 (ths Constitueni Documents.

8. HAZARD INSLRANCE. So long as the Owners Association maintains, with a genarally accepted
insurance carrier, a8 "muster’ or “blanket® .poiicy on the Condominium Project which is satisfactory to
Lender and which providis insurance coverage in the amounts, for the perlods, and against the
hazards Lender requires, in-woing fire and hazards inciuded within the term “extended coverage,”
then: (i} Lender waives th. provision in Uniform Covenant 2 for the monthly payment to Lender
of the year!y premium installrnents for hazard insurance on the Property: and

(ii} Borrower's obligation udvr _Uniform Covenant 5 to maintain hazard insurance coverage on
the Property Is deemed satisfled 1o fae extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt niticir of any lapse in required hazard insurance coverage.

In the event of a distribution of hzzzidd insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to ‘a2 unit or to common elements, any proceeds payable to
Borrower are hereby assign:d and shall be piid'to Lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrov. er.

C. PUBLIC LIABILITY INSURANCE. Borrower sh7 .ake such actions as may be reasonable to insure
that the Owners Associatiol maintains a public liab'iy insurance policy acceptable in form, amount,
znd extent of coverage to Lander. GiICuCERD

D. CONDEMNATION. Thz proceeds of any award or clzim for damages, direct or consequential,
payable 10 Borrower in connection with any condemnatio; i other taking of aill or any part of the
Property, whether of the unit or of the common elemenis,. nr for any ccnveyance in lleu of
candemnation, are hereby assigned and shall be paid to Lende’ . —Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided ir-Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
orior written consent, either partitlon or subdivide the Preperty or consunt to:

(i} the abandonment or termination of the Condominium Projec.. sx~=pt for abandonment or
termination required by law in the case of substantial destruction by fire o cther casualty or in the
case of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Consiituent Documents if

express benefit of Lender;
{iit) termination of professional mansgement and assumption of self-managemeant of the Qwners

Assoclation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. ¥ Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome
additional debt of Borrewer secured by the Security Instrument, Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with inleres! upon notice from Lender to Borrower requesling payment.
8Y SIGNING BELOW, Borrower accept!s and agrees to the terms and provisions contained in this

Condominium Rider.
(Sest) ‘7‘7‘5»—— % (Sea)

P

the _orovision is for the

Borrawer THOMAS PHILLIPP Berrowse

(Sead) {See)

Betro-aer Borrower
DPS 1118

MIATISTATE CONDOMINIUM RIDER--Slagle Famity~ Fanale Mas/Freddis Msc UNIFORM INSTRUMENT Form3140 8/89
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