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INSTALLMENT AGREEMENT MNO 74

e " GEORGEE COLE"
FORWARRANTY DEED ' LEGAL FORMS
e :IEJNQEJ; LCIAQQQ’[ ke
yo d t s OHfng o
ey warrardy rescect theret 1 By werrerty of i or’ Jor g cartpse papece |
AGREEMENT, made this _13th___dayel __. November 19 %4 between
Palmer-Drake Corporaticn . Seller, and
__R.¥.R. Management & Deveiopment, Inc. . Purchaser:
WITNESSETH. that if Purchaser shall first make the payments and perform Purchaser’s covenants hereunder, Seller hereby
covenants and agrecs to convey to Purchaser in fee simple by Seller’'s ________ stamped recordable
warstanty deed. with waiver of homestead, subject 1o the matters hereinafter specified, the premises situated in the County of
aok and Stateof ___.__Iilinols. = described as follows:

Loz 3 in Block 9 in Shipman, B8ill and Merrill's Subdivision of the East 1/2 of
the Northeast 1/4 of Section 35, Township 403 North, Range 13 East of the Third

Principal Meridian.
94478751

Address{es) of pieriises: _3309~3315 West Palmer Avenue, Chicago, Illinois

Permanent Real Estate Index Number(s): 13"35"225’_"006

and Seller further agrces :o furnish to Purchaseronerbefore .. Novewber 17 = 199% _ atSeller’s expense,
the following evidence of title to the premises: (a) Owners title insurance policy in the amount of the price. issued by

Chicage Title Inguiarnce Company . {(Breenificrs v tide sygatbyr Hr-fepi rraot-FiderarCosk Comme,
Hiinows o) avorehemable ot w ol sdes, showing merchantable title in Seller on the datce hereof, subject only lo the malters
specified below in paragraph ../a71 Purchasar hereby covenants and agrees 10 pay to Seller, at such place as Seller may from
time to time designate in writing. ara until such designation at the office of _Balonick, Bloch & Tornheim

the price ~f _Two Hundred, Ninety-¥ine Thousand and No/100 ($299,000.00) ~--
Dollars in the manner fellowing. to-wit: as se: forth in Rider attached hereto and incorporated
herein by this reference.

) . DEPT-01 RECORDING $23.56
. +3555 TRAN Bé42 11/17/94 15:13:00
withimerestatthe rate of _________ percent per annum pay s e #4750 ¢ 3] #—Q4G—DPTFE74&1

on the whole sum remaining from time to time unpaid.

COOK COUNTY RECORDER
Possession cof the premises shall be delivered 1o Purchaser on (25 994

before November 17, i

-. provided thiz Purchaser is not then in defauit under this agreement.

Rents, water taxes. insurance premiums and other similar items are o be adjusied pro raus as of the date provided hercin for
delivery of possession of the premises. General taxes for the year 19 94 (_ ise10 be prosated from January § to such date for
delivery cf ssion, and if the amotint of such taxes is not then ascertalnuole, the prorating shall be done on the basis of the
amount of the most recent ascertainable taxes. 94975781

It is further expressiy vnderstood and agreed between the parties hereto that.

1. The Corveyance to be made by Scller shall be expressly subject to the followia: {a) general 1axes for the year 1934
and subsequent years and ail taxes, special assessments and special taxes levied afizr<te date hereof; (b) all installments of
special assessments heretofore levied (alling due after date hereof: {c) the rights of allpersons claiming by, through or under
urchaser: (d} casements of record and party-walls and party-wall agreements. if any: (¢ ) building, building line and use or
occupancy restrictions, conditions and covenants of record, and building and zoning laws and Gidinances, (f) roads. highways,
streets and alleys, ifany;

foe

2. Purchaser shall pay before accrual of any penalty any and all taxes and instalimenis of speoistasiessments pertaining to -,
the premises that become payable on or after the date for delivery of possession to Purchaser. and Turchaser shall deliver to -
Seller duplicate receipts showing timely payment thereof. -

3. Purchaser shall keep the buildings and improvements on the premises in good repair and shall neithier smffer nor commit .
any waste on or to the {)re_miscs, and if Purchaser fails 10 make any such repairs ar suffers or commits waste seller may ejectto
make such repairs or eliminate such waste and the cost thereof shall become an addition to the purchase price immediately due -
and payable to Seller, with interestat 103 per ceat per annum until paid.

4. Purchaser shall not suffer or permit any mechanic’s lien or othier lien to attach 1o or be against the premises, which shallor
may be superior to the rights of Sclker.

5. Every contract for repairs and improvements on the premises, or any part thereol, shall contain an express, full and
complete waiver and release of any and all lien or claim or right of licn againsi the premises snd no contract or agreement, oral
or written, shali be made by Purchaser for repairs or improvements upoa the premises, unless it shall contain such express
waiver or release of lien upon the part of the party contracting, and a signed copy of every such contract and of the plans and
specifications for such repairs and improvements shall be promptly delivered to and may be retained by Selles.

6. Purchaser shall not transfer or assign this agreement or any interest therein, without the previous written consent of
Seller, and any such assignment or transfer, without such previous written consent, shall not vest in the transferee or assignec
zuy right, title or interest herein or hereunder or in the premises, but shall render this contract null and void, at the election of
Selier: and Purchaser will not lease the premises, or any part thercol, for any purpose, without Seller's wrilten consent.

7. No right, titie orinteresi. legal or equitable, in the premises. or any part thereof. shall vest in Purchaser until the delivery
of the deed aforesaid by Sclier, ar until the full payment of the purchase price at the times and in the nanner herein provided.

8. No extension. change, modification or amendment to or of this agreement of any kind whatsocver shall be made or
claimed by Purchaser, and no notice of any extension, change, modificaiion or amendment, made or claimed by Purchaser,
shall have any force or effect whatsoever unless it shail be endorsed in writing on this agreement and be signed by the parties
hereto.

9. Purchaser shall keep al} buildings at any time on the premises insured in Seller’s name at Purchaser’s cxpense against Joss
by fire. lightning. windstorm and extended coverage risks in companies to be approved by Seiler in an amount at least equal to the
sum remaining unpaid hereunder, which insurance. together with all additional or substituted insurance. shall require atll
payments for loss to be applied on the purchase price, and Purchaser shall deiiver the policies therefor 1o Scller. n E

*Strike out alt but one of the clauses (a). (b} and {c).
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