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NOVUS FINANCIAL ILLINOCIS '
CZCRPORATION MORKTGAGE
THIS Mortgage, is mads October 13, 1994 N Q4978851
among the Mortgagor, (hurein."Borrowe:T) RANDY GOLINSKI and DEBRA FARRELL .-
with the Property Vesting/Helatio=ship of BOTH SINGLE, AS JOINT TENANTS .
. DEPT-GL RECORDING - $29,00
wnos i 15 CAROL AV _
e mailing address is o FrrAsed G;S‘;,E IR , T 0730 11712796 14:12:00
L , . u&9{~9/38u1
and the Mortgagee (herein “Lender™) NOVUS FiNANCIAL COWSRRP IBL RECORDER

%5500 L.ake Cook Road
Rlverwoods. 1L 6C015

ANIOUNT SECURED: 'l‘\uenty Thousan¢t and 00/222 Zallars (320 000.00). .~
ADVANCE MADE AT TIME OF MORTGAGE. Twenty 7 Fovsand and 00/100 Dollars (5‘20 000. Q0).

WHEHEAS Lender and Borrower haw enterad into arn S0 eement and Disclo..ue Staiement (lhe
“Agresment”) pursuant to which Lender has agreed from time o (ime to make loans to Borrower under an
arrangemaent whereby Borrower may borrow, repay and bomos again during the term of the Agreement.

BORROWER, in the consideration of the: indebtedness herein recitas und the mortgage herein created,
irrevocably morigages, grants and conveys to Lender with power of sale. i a following described property
Ioca:ed in the ('.:ountyofCOOK State of Illmoas. wuth MORTGAGE COVEN/NTS: . _—
G457 8L A
T LOTS 4 AND 5 IN BLOCK 2 IN DEMPSTER AUSTIN HIGH DS BER!G A i
.. SUBDIVISIOM OF THE EAST 1/2 OF THE NORTHEAST 1/ SECTION Zu,
TOWNSH:Z o1 NORTH, RANGIZ 13, EAST OF THE THIRD PRINCIPAL MI:RIT/IAN, lN

COOK COUNTYILLINOIS.  wxx0F THE NORTHWEST 1/4

_ - cae
which has the address of: o 6015 CAROL AV 9 1905154 |
|C~20 ~\CF T\ MORTON GROVE, (L. 60053 ‘_?

: Gyy T . . . (herein “Property Address') 5,:

;'w'-

TOGETHER with all the improvements ncw or hareaiter erected on the property, and all easements. rights,
appurtenances, rents {subject however ‘o the rights and authorities given herein to Lender to coliect and
apply such rents), royakies, mineral. oil and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereaiter attached to the proparty, all of which, including replacements and additions
thereto, shalt be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said ptoperty {or me leasehold estale ii this Mortgaga isona Ieaseno-o'} are herein
referred to as the “Propesty.”

TO SECURE to Lender (a) the repayment of alt indebtedness due and to become due under the terms and
conditions of the Agreement and Disclostire Statement (the “Agr. em”) executed by Borrower and dated
the same day as this Mortgage. and all nisdifications, exiensior%vd renewals thereof, which Agrsement i
provides that Lender shall make advances to Borrower of a revolving naturs and that such advances may i
be made, repaid and remade from lime t time, subject to the limﬂ&hn»th the total outstanding principal : .
balance owing at any one time under the Agreement (not includi arges thereon at arate which %, :

to time be owing under the

will vary from time to time, and other fees and charges which
e payment of all other sums :
ith finance charges thereon at W i

Agreement) shali not exceed the Amourt Secured designated &l ;
advanced in accordance herewith to pro ect the security of this Montga
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the variable rate described in the Agreement (c) the performance of the covenanis and agreements
contained herein and in the Agreement.

ANY REFERENCES in this Mortgagse to the “Note”™ shall be deemed to refer to the Agreement, and any
references in this Mortgage to notes and promissory notes shall include loan agreements, as applicabls.
All references to interest shall be deeded to include finance charges.

BORROWER covenants that Borrower is lawluily seised of the estate hereby conveyed and has the right to

raortgags, grant and convey the Property, that the Property is unencumbered, except for the encumbrances
-’ ot1ecord approved by Mongagee, except as provided in paragraph 7 hereof, and that Borrower will warrant

and defend generally the titie o the Property against all claims and demands, subject to any declarations,
easemaents or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender’s interest in the Property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeri(o'Principatand interast. Borrowarshall promptiy pay when due the ptincipal of and interest
on the indebtednass evidenced by the Agreement, and the principal of and interest on any Future Advances
secured by thic Mctgage., - . - -

2. Application o Tayments. Unless applicable law provides otherwise, all payments received by Lender
under the Agreemar.t.und paragraph 1 hereof shall be applied by Lender first (in the order Lender chooses)

I ,“‘,4 ,46‘ ahyfindnce chargeu votection costs and other charges owing under the Agreement or this Mortgage

n1

sécond, to the principal bals.\ce payable under the Agreement.

3. Prior Montgage or Das *of Trust. Borrower promises to perform all of Borrower's obligations under
any mortgage, deed of trust, or Gther security instrument which has priority over this Mortgage {(“Prior
Encumbrance”), including Borrowe s uromises to make payments when due. Borrower shall not enter into
any agreement with the holder cf an. Prior Encumbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encumt rance iz modified, amended, extended, or renewed without the
prior written consent cf Lender. Borrowz: £ihall neither request nor accept any further advances under any
Prior Encumbrance without the prior writtvn cengent of Lender.

4. Charges; Liens. Borrower shall pay all t2x¢ 3, assessments and olher charges, fines and impositions
attributable to the Property which may attain priolty over this Mortgage and leasehold payments or ground
rents, il any, by Borrower making payment, when due, dit2ctly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due and wl.en Borrower makes payment direcily, Borrower shall
promptly turnish to Lender receipis evidencing such parmsnts. Borrower shall promptly discharge any lien
which has priority over this Mortgage (excluding the lien o1 mny Prior Encumbrance); provided that Borrower
shall not be required to discharge any such lien so long as Burrovver shall {a) agree in writing to the payment
of the obligation secured by such lien in a manner accaptable (o cender, or {b) in good faith contest such
lien by, or defend enforcament of such lien in legal proceedings w)ich operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereoli, or (¢} sZcure fram the holder of such prior lien an
agreement in form satisfactory to Lender subordinating such lien to this Mcrigage. Any default by Borrower
undar the terms of any Prior Encumbrance shall constitute a detault under this Mortgags,

5. Hazard Insurance. Borrower shall keep the improvements now exi(ting or hereafter erected on the
Propenty insured against loss by firs, hazards included within the term “extenced Covsrage,” and such cther
hezards as Lender may requirs and in such amounts and for such periods as L¢nder may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replaceiment cost basis in an
amount not less than that necessary to comply with any coinsurance percentage s.pu'~ted in the hazard
insurance policy. The amount of coverage shall be no less than Borrower's credit limit unde) the Agreement
plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance snall be chosen by Borrower subject to appravns by Lender;
provided that such approval shall not be unreasonably withhield. All premiums on insurance [olicios shall
be paid by Borrower, making payment when dus, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include
a standard mortgage clause in favor of and in a formi acceptable to Lender. Lender shall have the right to
hold the poficies and renewals thereol, and Borrower shall promptly furnish to Lender all renewal riotices and
all recaipts of paid premiums. Inthe event cllcss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair st tha Property damaged, provided such restoration or repair is economically feasible,
and the security of this Mortgage is not thereby impaired. i such restoration or repair is not economicalty
feasible or il the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower. i the Property is abandoned by
Borrowaer, or if Barrower faits 1o respond to Lender within thirty (30) days from the date notice is mailed by
iLender to Borrower that the insurance carrier offers to ssttle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Property or to the sums secured by this Mcrigage.

Uniess Lender and Borrewer otherwise agree in writing, such appiication of proceeds to principal shall
notextend or postpone the due date of the payments referred to in paragraph 1 hereof or change the amount
of such payments. Iif under paragraph 17 hereo! the Property is acquired by Lencer, all rights, titte and
intarest of Borrower in any insurance policies and in and to the proceeds thereof resulting from damage to
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the Property piior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale ar acquisition. : o . ,

6. Preservation snd Maintenance «f Property; Leaseholds; Condominiums; Planned Unit

Developments. Borrower shall keep the Property in good repair and shalf not commit waste or parmit
impairmert or deterioration of the Proparty and shall comply with the provisions of any lease it this Mortgage
is on a leasahold. U this Morigage is on a:nit in a condominium or a planned unit development, Borrower
shalf parform all of Barrower's obligations: under the declaration or cavenants creating or governing the
condominium or planned unit davelopment, the bylaws and regulations of the condominium or planned unit
development, and constituent documants. 1t a condominium or planned unit development rider is exacuted
by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall
be incorporated into and shall amend and supplement the covenanis and agreements of this Mortgage as
if the rider were a part thereo!, } '

7. - Protectirn of Lender’s Security. if Barrower falls to perform ihe covenamis and agreements contained
in this Mortcuge, or it any action or procesding is commenced which matedally affects Lender's interest in
the Property, inc’:ding. but not limited to, eminent domain, insolvency, code énforcement, or arrangemerits
or proceedings ir«oiving a bankrupt or deizedant, then Lender, at Lender’s option, upon notice to Borower,
may make such vousarances, disburse such suins and take such action as is nacessary to protect Lender's
interest, including. L ui ot limited to, disbu sement of reasonable attorney’s fess and entry upon the Property
to make repaire. it Lericer required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shal' pa the premiurs required to maintain such insurance in effect until such imea as
the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable levw. ' . ' ‘ ' :

' Any amounts disbursed by L n<ar prursuant te this paragraph 7, with interest thereon, shall become
additional indebtedness of Borrowe: secured by this Mortgage. Unless Borrower and Lender agree to other
terms= =2 pavment, such amounits shalt e payable upon notice from Lender to Borrower requasting payment
thereof, and shalt bear intergst from tha ciste of disbursement at the rate payable from time to ime on the
autstanding principsl under the Agreemnt nless payment of interest at such rate would be contrary to
applicable law, in which event such amourts) shall bear interest at the nighest rate permissible under
applicable law. Nothing contained in this pasacraph 7 shall require Lender to incur any expense o take
action hereunder. Any action taken by Lender under this paragraph 7 shall not cure any breach Borrower
may have comimitted of any covenant or agreemery. uruler this Mortgage.. - : S

8. Inspaction. Lender may make or Gause to be mzds reasonable entries upon and inspections of the
Property, provided that Lender shall give Blorrower notice priar to any suchinspection specifying reascnable
cause therefore related to Lander's interest in the Propent,. : ’

8. Condemaation. The brocaeds of any award or claim fra damagés. direct or consequanha.l in

cannedtion with any coiidemnation or other taking of the Propeity, o2 part thereof, or {or convayance in lieu

of condemnaton, are hereby assigned and shall be paid to Lender. o R

" Inthe event of a total taking of the Property, the proceeds shall ba apriied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a pa’ 4 taking of the Property, unless
Borrower and Lender otherwise agree inwiiting, there shail be applied to tho suns secured by this Mortgage
such proportion of the proceeds as ia equial to that proportion which the amoun? of the sums secured by this
Mortgage immediately prior to the date of taking bears to the fair market value «f tha Proparty immediately
prior to the date of taking, with the batar ce of the proceeds paid to Borrower. 5N - ;-

if the Property is abandoned by Boirower, or if after notice by Lendar to Borrower thal the condemnor
offers to make an award or sstile a claim for damages, Borrower fails to respond to Lende: vithin thirty (30}
days after the date such notice is mailed, Lender is authorized to collect and apply the procuer., al Lendef's
option, sither to restoration or rapair of the Property or to Ina sums secured by this Mortgagr..

" Unless Lender and Borrower othenvise agree in writing, any such application of proceeds ir. orincipal
shall not extand or postpons the due date of the monthly payments referred to In paragraph 1 hureot or
change the amount of such payments. - o

10.. Borrowsr not Released. Extension of the time for paymentor modification of amortization of the sums
secured by this Mortgage or release of any security for the obligations secured hereby, or any other
amendmentto the Agreement or this Mortgage granted by Lender to Borrower orto any successor ininterest
of Borrowey, shall not operate tc release, in any mannaer, the liability of Borrower or Borrower's sUCC8Ssois
as the case may be. Lender shall not be required to commence proceedings against any successor in
interest of Barrower ar refuse to extend time for payment or otherwise modify amortization of the 'sums
secured by this Morigage by reason of any demand made by the ariginal Borrower or Borrower's Successor
ininterest. -~ . - . : _ ) B T
11. Forbearance by Lender not a8 Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law. shall not be a waiver or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender
shall not be a waiver of Lender's right to accalerate the maturity of the indebtedness secured by this

Morigage. L . L ,
12.  Remedies Cumulative. All remedies provided in this Mortgage are distinctand cumulativa io any other
right or remedy under this Morigage or afforded by law or squity, and may be exercised concurremly,
independently or succassively. . . . e
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13. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and
agreernents herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 herec!. Al covenants and
agreements of Boirower shall be joint and several, The captions and headings of the paragraphs of this
Mcrtgage ara tor convenience only and are not (o be ussed 1o interpret or define the provisions horeof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {2) any
notice to Borrower provided in this Mortgage shall be given by personalty delivering such notice to Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Eorrower may designate by notice to Lender as provided herein, and (b} any notice to Lender
shall be given by first class méall to Lender's address stated hergin or to such other address as Lender may
designate by notica to Borrower as provided herein. Any notice provided for in this Mortgage shall be
daemed to have been givan to Borrower or Lender when given in the manner designated herein.

16. Uniform Mortgage: Governing Law; Severability. This form of Mortgage combines uniform
covenants fo: national use and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform m.1o1ge covering real property. This Mortgage shall be governed by the law of the jurisdiction in
which the Prop iy is located, except to the extent pre-empted by federal law. Inthe eventthat any provision
of clause of this morigage conflicts with applicabla iaw, such conflict shall not aflect other provisions ot this
Mortgage which 2. be given eflect without the conflicting provision, and to this end the provisicns of this
Mortgage are deiarsrito be severable.

16. Borrower's Copy. Rorrowsi shall be fumished with a conformed copy of the Agreement and this
Mortgage at the time of exacution or after recordation hereof.

17. Transfer of Property it Borrower transfers any or all of the Property or any interest in it, or Borrower
agrees to sell or otherwise transfer or assign Borrower's rights in the Property, Lender, at Lender’s option,
declare all the sums secured by (p’s Mortgage to be immediately due and payable.

18. Sale of Note; Change of Loan Seavicer. The Note or partial interest in the Note (together with this
Morigage) may be sold one or more Yimes without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Mortgage. There also may be one or more ct arges of the Loan Servicer unralated to a sale of the Note.
Borrower will be given written notice of the ¢iweine in accordance with this Morigage and applicable law. if
there is a change of the Loan Servicer, Borrower will ba given written notice of the change in accordance with
paragraph 14 above and applicabla law. The not'ce viill state the name and address and the new Loan
Servicer and the addrass to which paymaents should he made. The notice will also contain any other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. dc.rewer shali not do, nor allow anyone eise to
do, anything affecting the Property thatis in violation otany Enviror mental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of zinall quantit:es of Hazardous Substances
that are generally lecognized to be appropriate to normal resider.oal uses and to meintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigatic.:, claim, demand, faw suit or other
action by any jaw ci which Borrower has actual knowledge. if Borrower learrs, ©r is notified by any govem-
mentai or requilatory authority, that any removal or other remediation of any He..wdrus Substances atfecting
the Property is necessary, Borrower shall promptly pay all necessary ramedial aciions in accordance with
Environmeantal Law.

As used iin this paragraph 19 “Hazardous Substances are those substances defir ed £ s toxic or hazarg-
ous substances by Environment Law and the following substances: gasoiline, kerosens. uth ar flammabie or
toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, matarials coatr, ming asbastos
or formaidehyde, and radioactive materials. As usaed in this paragraph 193, "Environmental Ly means fed-

ral laws or the jurisdiction where the Property is located that relate to health, satety of envirormnariai protec-
tion.

20. Post Judgment. Borrower agrees that the interest rata paysable after & judgment is entered on the Note
or in an action of morigage foreclosure, shall be the rate stated in the Note or, if the state does not permitthe
Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by Lender aiter a judgmeant on the Note or in an action of mortgage foreclosure,
including, but not limited to payments of insurance premiums and real estgte taxas, shail become additional
indebtedness of the Borrower and shall continue to be the application ofthe Borrower untilthe indebtedness
is paid in full.

21. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreemsnt of Borrower in this
Morigage, including the covenants to pay when due any suims secured by this Mortgage. Lender prior to
accelaration shall mail notice to Borrower as providad in paragraph 14 hereof specilying: (1) the breach; (2)
the action required tc cure such breach; (3) a date, not less than ten (10) days from the date the notice is
mailed to Barrower, by which such breach must be cured; and {4) that failure to cure such breach on or belore
the date specifiad in the notica may result in acceleration of the sums secured by this Mortgage and the sale
of the Property. The nolice shall further intorm Borrower of the right to reinstate after acceleration and the
right to bring court action to assart the non-existence of a dafault or any other defense of Botrowar to
acceleration and sale. If the breach is not cured on or before the date specified in the notice. Lender, at
Lender’s option, may declare all of the sums secured by this Mortgage to bae immediately duo and payable
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without further demand and may invoke any remedies permitted by applicable law. Lender shali be entitied
1o collect ail reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
21, including, but notlimited to, reasonable attorney’s fees tothe extent permitted by faw Lender shall publish
the notice of sale and the Property shall be sold in the manner prescribed by applicable law. Lender or
Lendar's designee may purchase the Property at any sale. The proceeds of the sale shall be applied in the
{ollowing order: (a) to all reasonable costs and expenses of the sale, including reasonabla attorney’s fees
to the extent permitted by law and cosls of title evidence: (b) to all sums secured by this Mortgage, and (c)
the excess, if any, to the parson or persons legally entitled thereto.

22. Assignment of Rents; Appoaintments of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 21 hereof or abandonment of the Property, have the right to collect and
ratain such rents as they beceme due and payable.

iUpon acceleration under paragraph 21 hereof or abandonment of the Property, Lender, in person, by
agent or by jua’cially appointed receiver, shall be entitled to enter upon, take possession of and manage the
Property and io collect the rents of the Property including those past due. All rents collected by Lender or
the receiver stal be applied first to payment of the costs of management of the Property and collection of
rents, inctuding. br.t Kot imited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s
fees, and thento th a s sms secured by this Mortgage. Lender and the receaiver shall be liable lo account only
for those rents actual’y rceived.

23. Retease. Upon paymant of ail sums secured by this Mortgage, Lender shall discharge this Morigage
without cost to Borrower. ‘8/urrower shall pay all costs of recordation it any.

24. Request for Notice. Borrowar requests that copies of the notice of defauit and notice of sale be sent
to Borrowet's address which is the Jrpperty address.

25. No Mergoer. There shall be no mzrgur of the interest or estate created by this Mortgage with any other
interest or estate in the Property at a).v time heid by or for the benefit of Lender in any capacity, without the
prior written consent of Lender. L

26. Waiver of Homestead. Borrower wai‘es. 7ii right of homestead exemplion in the Property.
IN WITNESS WHEREOF, B(?\FEOWER has exe :uted this Mortgage under seal.

125 A A 275 L 240k 1o 1574
qul}lNSKI 3 Signature St Data

240250 L2289 _/o-17-99

DZBRA FARRELL’s Signature SSi# Date

STATE OF ILLINOIS COOK COUNTY S8

NOTARY O

and acknowledged the foregoing instrument to be W free act anu ri=ed.

\_/zzﬂérc 2 -{/47//,(,/,22'
Slgn35ure

WA 7 a /)( Yl D’J(d/n’ 71/

Name (Typed of Printed)
7

/
(Reserved for official seal My Commission Expires: M
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Soth ougais. _

Witness my hand and VIGJ seal. —
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