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%ﬂ THIS MORTGASHE (*Security Instrument™) is given on - NOVEMBER 10 Moo4q"
o motgagor s AANA D, BANSEN AND LORI L, HANSEN, HUSBAND AND WIFE

e, Soile 523
s

: {8pace Above Thie Por Revirding Dala)

‘ ("Borrower®).
This Seourity Instrument is givess ', PREFERRED MORTGAGE ASSOCIATES, LTD.
which is organized and existing under the laws of THE STATE OF ILLINOIS » and whose
uddress is - 3030 FINLEY ROpu, PUITE 104,
DOWNERS GROVE, 1L 60515 ("Loader®),
Borrower owes Londer the principel sum of — OMG HUNDRED THIRTY THOUBAND AND 00/100

Dollurs

(Us. § 130,000.00 ). This Jdett-isg ovidenced by Borrower's note dated the smne date as this
Security Instrument {"Note"), which provides for monlhly payments, with the full debl, if not puid earlior, due and payablo
on DECEMBER 1, 2024 . This Security ‘ngtrumemt secures o Lender: {0) the repayment of

the debt evidenced by the Note, with interest, und gl} renewals, extunsions and modifications of the Nois; (b) the payment of ali
other sums, with interest, advanced under paragrapn 7 to protect the security of this Securily [nstrument; and (c} the performance of
Borrower's convenants and agreements under this Security Instrumeri zad the Nots, For this purpose, Borrower does herchy
morignge, grunt and convey to Lender the described property located i

COOK County, Htinojy:
LOT FORTY-TWO (42) IN ARTHUR C. JACOB'S EAST%OUOD. TERRACE,

BEING A BUBDIVISION OF PART OF THE WEST HALF (1/2) OF THE

NORTH EAST QUARTER (1/4) OF THE SOUTH EAST QUARTEN {L{$MRF :15.00

SECTION TWENTY-NINE (29), TOWNSHIP FORTY-TWO (42) :?-.'053‘11 ’ , -

RANGE ELEVEN (11), EAST OF THE TEIRD PRINCIPAL MERIDZin, IN777675

COOK COUNTY, ILLINOIS.

COOK COUNTY o
03-29-420-016 | jESSE WH‘TE
which has the address of 216 N. BRIGHTON PQGBROLUNG _MEADOWS ARLINGTON HEIGHTS
lllinoi._w ' 60004 ('Properfl;u:\iddmss"); : ! J

[Zp Cesla]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixtures
now or hereaftar a part of the property. All replucements and additions shull also be covered by this Security Instrumeni, Al of
the foregoing i reforred to in this Security Instrument a5 the “Property”. »

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convoy the Property and that the Property is unencumbered, oxcept for encumbrances of record, Borrower warrants and will
defend genorally the title o the Property aguinst all claims and demands, subject to any encumbrances of record.

~ Form 3014 990

ILLINQIS  -Singls Family - Fannls Mao/Freddie Mac UNIFORM INSTRUMENT
Lrtar Forma Ing, (800} 4463865 YR 949?9673

UFT aFRMA3OI4 784 . - - Fage 10l 8 - Initigly; Ii“ . L ‘
o h " '

55




94979673

'

(3 ) .

TeiL AA LN
ANIWNULSNI WHOSINN O¥ #ppRid/erpy sjuuny - Ajweg eibutg

06/¢ "‘AvY -
prad 3o sydyow [ sopuer] o) oatd Apdwosd e somomog 'sasinbas sepur J[ sjrmettas pun sowod o ploy o} T ey eany
1oys Jopuar] esnups ofufsow pruprme B opnjoul TIys puw Jepuer] ) $jquidaooe g [jvyy S[emouss pue saloNd SouRINELY (Y
‘ ydwiBuied ym oouwpaoosy ut Auedosd oy oy sAL 8 Japiory a0 o)
ofn0400 uIngo ‘uondo 8 Japur] 18 *Avi Jopu ‘0ALqY Paqiistep 9¥nIoA0 UMW OF 5118} JOMOLIOR J *P[YUIM A[QULOSBAIN 6]
J0U Tjoys qarya (nacadde v sepuar] o 1ofqns Jamouog Aq uosoyd eq [jeys eoumnsur ayy Sutpiaosd Jotsies esuvinsur oy, “sasnba
J9pue] jup spouad o) JOj PUB SIUNOUE AU} UL POUITIUIEL 0Q [{UYS IUMINSUI S{t]], “edumInsU] sambar J0pusT YoIym Joj ‘Buipooy
Jo spooy Swipnow ‘spiezey Jepo Auv pu ofN0AC PApURIXS, UNY) S UMM PIENIOUY spawzey ‘a1 Aq ssof 1surede pansuy
fuodolg o uo pajoase Joyjrazay Jo Funsive mou museacadmt o dasy Jjeys Jamostog “svuemsu] Kuadosy 1o prezry S
‘oanou Jo fuiald ey jo sArp 01 WM GADGY 0] 198
LUOT;OB O} JO AIONI JO SUG 9T} JO Al AU KJenes [{sys Jomouiog sty o Surdpnuap) canot 8 Jamouog oAl Kow rapuar] ‘juetunsieuy
Aiumoag snp 2940 Kyuoud uree Awu gorym uail u o) 303fqns st Apedosd e Jo ped AU JEY) SSUNWILNAP JAPUT JT  JUSLIRLST]
Aunoeg 8T of uay atp Sunwurpiogns Japuer o) L10jwjsiEs Juslisasde UB udY ay) jo JAPIOY oty WOL SANIAS (9) Jo 1UAL A
Jo 1uamzojus oy juasaid o1 qaredo uormdo s sepua oy 81 YoM s8MPeadoad 3ap ‘U1 HAT) B JO JUSWAdIOIUD JSURER SPUAJIP
10 *£q uar] oy ity poc8 up msaquod (q) Lspuar] o) sjqmdacor Jauur 8 U1 oAl ey A pemnses conediiqo et jo yuswlud A o)
Sunuam u sea1fis (1) 110210110 ssayun AT AILNoag ST 39A0 L1snnd sty yargm uaf A o3nnyostp Andwoud (jeys semoxsog
swawdvd otn Suonopiae sidiasas sopue] o ysiung Apdwoad [pegs samosieg ‘Apoanp siuawded esom saymu Jamouog
J1 ydwiBvind sy sepun zind pq o) sjUNowY Jo saanou [Jr sapuay o) gsiung pdwosd jjeys semontog  juatufed pamo uossad
aty 0y Apowsip euny uo way K [j#4s Jemasiog ‘seutrm e ut pred jou J1 so ‘7 udwidmed ur paptaosd semuw eyi w suonedige
asorp) Aed [[oys Jamosog Aue j1 ‘syar pumosd o sjuawded ployeswe] pue ‘uswnnsu] funoceg sty Jea0 Ajuoud e Lem
YoM Auodosd sty o) AquIngue sueysodmi pae zeuy ‘sefivga ‘suewssesse ‘saxm jju And |[eys Lamouog ‘suAYY fsedmny) P
‘CJop, o1 Japtm anp seilivo oye] Aue 07 “ysef pun fonp ediound o) ‘gunoy enp st 0)
‘Ptz wyedisBnsud sapun ojquded sunows o] “pupsas (AjoN oyt Japun snp sadinyo umadedasd Luv o) ‘ssy :parjdde oq Jiegs 7 pue
| sydwBasnd sapun sapuar] £q paataoas stuawAed [[u estmuamo saplaosd ma) apquorddn ssefun spuRdng Jo vopedddy g
*JUSTINST]
Apnoog 81 Aq pasmoes swns oy) jsupde jipaso v se(eps ro oomsmboe jo swy s 18 Jepuar] Aq pioy spund Aus £jdde [reys
‘Kuadosg a1 jo apwr 10 tonIsibar o o) Joud ‘sapue ‘Alzxiord ey [jes Jo annbor [[vys Jpue *1Z ydesFesed sopun 4] “sepue 4Aq
poy spuny Aue ramonsog of puryas Apdwoid [peys sapus usrnNTy IR0 Siq Aq pAINas sung |18 Jo |1y ul uawed wodf
*UONAIOSIP A|OR 8,Jepua] 13 ‘suatued
A[tpuout oajams ty) azour ou ) Loudrdyap agy dn axu [uys Jsmosscg AUdtayap a1y dn Sy 0} AIBSTI0AU JUNOWE 2} JAPUI] 0)
£ud (jvys 2amo110f 2582 Yans m ‘puw ‘JUnim U JamoLIOg AJNIOU 08 A SSUST ONp UMM SISI] MOJOSH Yl Aud o3 1weratyyns jou
st otuy £uv 18 Lapuay 44 PIAY SPUNY S JO TUROWT A T ‘me| d(qeatidde Jo Lianalinbal o) M AOUTPIOIN U SPUN SSI0XA AN
10} JOMOLI0G O] JUN0IE [[uys Japua] ‘me] ajqeondde £q piay oq 01 paniunsd Sunowy ey PRsX? JAPLYT AQ PlAY spun.g Ay §]
uawnnsy] AJUnoag ST AQ painoo; SUINS 1B 10§ A1Unass [euonippe se padpeld
aIB pUN] PYL OPIU SUM SPUNJ 341 OF 1GRp Youa Yty Jof esodind oy puY GpUN.y-<Ip 01 KIS UM RIPaId BUIMOYS ‘spung ay jo
Furjunosoe [rnuut uw ‘3310YS IMOIM IOMOUOF 0) 91T [JBUS JSPUST “spUN] Y] O Prid SO.TIBYS JSAIRNTL U JOASMOY *Fulium U}
a3 Lmu Jopua] puw Jemossog spuny 8Y) Uo STUTLIND J0 18aIaNUl Aus Jomourog A oy pranbal oq jou [fEys Jopua ‘pred 2q 0)
19319ym saxmbas me) 9)qeandde 10 opew 51 JusacIFe U BSATEN) "OSIMIBYIO FOPIACID Mmuj S{QUD,jdd S YERJEM ‘O] ST Hilm UORIATOD
w sapua £q pasn eorues Smpodar xm eymse [eas juapuadaput U Joj a8re ewn-ruo ¥ Aed-0) Jamouog annber Aww sepua
“33A0MO} '0518Y> 8 gong ayuw o Jepuar] symusd me| ojqesrjdde pue spund S o jsaxU] Jomox o fAed JopurT ssopun ‘sud)]
o108 ) BnAJUSA 10 ‘1UN00IE mososa oy FurzA[wow £[(enuwe ‘spunyg sy Jutd[dde pur Juipjoy 10§ Samosrop @Rieyd Jou Lo Japus]
'sma| moiasg ot Led o1 spuny 2t A|dde [jegs Japuo] “YUBE UTO] AwWOH [WISP3.] Aur ut 50 (NCHMNSUL UBG207STIIPUST 1 ‘I0pUI]
Surpnpour) Linua 1o “Afmuemrasuy *Loualle [RIspa) B AQ paInsut aJe §)IS0CAP AGoym UONTINGUL UR UT DAY &1 FGUS spun,j Sy
“me| aquotydde
YHM DOUEPIOIIG LI S5IAIYI0 10 SWAL] MOIOST a1mny Jo saImipuadys jo BIIFWLISa |UUOSEal PUB WB) JUALIND JO BISBQ QL) UO onp
SPUNL] JO JUNOWE QY SIS v JOpU] JUNCUIE J9sa] OY} PRGIXO OF JOU JUNCWY e UT SPUN ploy puw 309100 ‘awny Auw je ‘Avw
JopU] ‘08 J] 'JUNOUIE I3SSI[ B §398 SpUT o o) serjdde 1w me| Jatous ssepum *(, v4STY.) 'bes 32 1092 § 'D°S'N T1 ‘swn 03 2wy
103§ PIPUSTE S8 /6 JO 10V SanpPacosd URMIS[IRS SIS [83Y [BISPa) O JAPUN JUNOXIE MOIISI § Jomairag Joj aitnbas Aem uwo
afufpour pajelal A([RIopa; ¥ JOJ 19pU3] 1 INNOUIE WNWIIXEE O} PASOX 0} (10U JUNOLWE Un U1 SPUN,] oY Pire 300][00 ‘s Auw ju 'Avin
Jopur] * SWI) Malosy, PRI[E0 a1e swey osay, ‘sumniard commnsm ofeduowr jo jusuided ag; jo netj ur ‘g ydusdured jo suorsiaoxd
ot I 9oUBPI0dDE Ul 'Japuer] 03 Jemonog Aq ejquded swns 4w () puw Aome g1 ‘swnnuasd eowesnsul ofefuow Ayread (9) (Ame
1 *swngwasd eawwnsur poayy Apread (p) swnpmesd eovwansm Apsdo:d so prvzey Apwek (3) Auw 31 ‘Auedoig et go suas punosR
Jo syuawded progaswe Aead (q) !Apadold oyp vo ual v 5B (uAWIRSY] KIUNdag s1p 1240 Ajuond wi AT YOIYM SIUAIUSSISSE
puw saxmy Apwad (v) oy {,spung,) wns & ‘(g ui pred s1 ®ON 1 [OR ‘Sj0N o snpun snp e spuswked Apuow Lep o uo
aptiers 0y Avd juys JomoKI0g ‘ISpuer] A4 JeAToM UDYIM B ©) 30 mB] sjquatidde 03 1oafyng *s3UTIMISUY PUR SAXBY, L0 Spuny 7
Q10N o) Japun anp sefimyo o) pue Juewdvdosd {uv pur 2joN Aty £Q paouIpiAS 1GAP SY YO SO pUE JO
Ediound ey onp usym Ard Apdword jyeys Jomostog *selliny) 38y puw juwwkudarg fssnu] pue rdputly Jo Jmuwleg '
:amO[[) 58 5248 P JUBLIA0D ISPUT pum JIMOLOR "SLNYNIAOD WHOAINN

*Kuedosd [v21 Buniaacs yusmnasur Ajunoss ULojn B Symnsuod o) uonoipsunl 4q
BTONBLIBA PA)IW]| Tjim SITEUSAOD IRIOIUN-UOT PUT BST [BUOTEY JO] SYTRUSA0D HLIOjIUN saulquIod | NHINMALINI ALIIN3ES SIHL




premiumy und ronowel notices, U Nl@ E F Is@ Ileh)mGl@ Rrme carrier and Lender. Lender
muy ke proof of loss if not mide pramptly by Borrower. ¢ /Y

Unless Lender und Borrower otherwise agree in wriling, lrfsurnnco proceéds shinll be upphcd fu restorstion or repair of the
Property damaged, if the restoration or repuir is economicully fussible and Lender's security is not lessened. [ the restorution or
repair is ot economically feasible or Lender's securily would bo lessened, the insurance proceeds shall be upplied to the sums secured
by thix Security Instrument, whether or pot then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurence currier hiw offered to seitle u claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo puy sums secured by this Security
Instrument, whether or not then dus. The 30-duy period will hegin when the nolice is given,

Unless Lender and Borrower othorwiss agres in wriling, any application of proceeds to principaf shell not extend or postpane
the due date of the monthly paynients referred o in parmgraphs 1 and 2 or change the smount of the payments, 1f under pursgraph
21 the Property is ucquired by Lender, Borrower's right to any insursnce policies nnd proceeds resulling from damage to the Property
prior to the acquisition shall pass 1o Lender 1o the uxtent of the sums secured by this Security Instrument Immediately prior to the
Bcquisition,

6. Occupancy, Preservation, Maintenunce and Proteclion of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shalt occupy . estublish, and use the Property as Borrower's principul resideace within sixty days after the execution of this
Security Instrument.aad shall continve to oceupy the Property uy Borrower's principal residence for at least ane year after the dats
of occupancy, unless Leader otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless exlentisting
circumstances exist whick s-o beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or vomrét waste on the Property, Borrower shull be in defuult il uny forfeiture uction or proceeding, whethor
civil or criminal, ix begun that in“2nder’s good faith judgment could resuli in forfeiture of the Property or otherwise mulerially
impair the lien created by this Secucily Instrument or Lender's secusily ipierest, Borrower may curs such n default and reinstate,
w4 provided in puragraph 18, by canling the action or prmucdlnu th bo dismissed with o ruling that, in Lender's good fuith
dotormination, procludes forfeiture of the Forrovar's interest in the Property or other materinl impalrment of the lisn created by this
Security Instrumont or Lendler's necurity intorcsl, Boerowpr shall afno bo in defiuult if Borrower, during the losn application process,
gave wnterially Julse or imnceuralo information ol stuteisonts o Lendor (or fuiled t provide Lendor with any materinl informatlon)
in connection with the loun evidenced by the Note, iicliding, but not limited 1o, representutions concerning Horrower's oceuponcy -
of the Property us u principul residence. I this Security [nvirament is on u leasehold, Borrower shall comply with al) the provisions
of the leuso. 1f Borrower ncquires foo titls to the Property, the lewishold and the fes titls ahul! not merge unless Lender ugrees 1o
the merger in wriling.

7. Protection of Lender’s Rights in the Property, 1f Burrower{iils to perform the covenunts und ngreements contained in this
Security Instrument, or there is a legal proceeding thut may significasiy affect Lender's righty in the Property (such us u proceeding
in bankruptey, probate, for condernetion or forfeiture or to enforee laws «r regulations), then Lender nwy do and pay for whatever
is necessary 10 protect the value of the Property and Lender’s rights in the Prapurty, Lender’s octions may include paying any sums
secured by o lien which has priority aver this Securily Instrument, appearing in'court, paying reasonable attorneys’ fees and enfering
on the Property to muke repairs. Although Lender mny tuke action under this pa‘agriph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additivas! debt of Borrower secured by this Sceurily
Instrument. . Unless Borrower and Lendor agree to other lerms of payment, these atnoupts shall bear interest from the date of
disbursement at the Note rute and shall be payablo, with interest, upon notice from Lender i Borcower requesting peyment,

8. Mortgage Ensurance, If Lender required morigage insurance s a condition of making the loun secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurunce in effect. If for any reason, the morlguge
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rianired 1o obtain coversge
substantially equivalent to the mortgage insurance previously in offect, a) a cost substuntially equivalentioiae cost to Borrower of
ths mortgage insurunce previously in effect, from an alternate mortgngs insuser approved by Lender, {4 bstuntially equivalent
morigage insurance coverage is not availuble, Borrower shatl pay to Lender each month u sum equul to one<tvi@ifth of the yearly
murignge insurunce premitm being paid by Borrower when the insurance coverage lapsed or censed to be in eifect, Lender will
acezpl, use and retain these payments us » Joss reserve in licu of mortgage insurance. Loss reserve payments may no fonger be
required, at the option of Lender, if mortgage insurunce coverage (in the amount and for the period that Lender. requires) provided
by an insurer approved by Lender again becomes available and iy obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loas reserve, unlil the requirement for morigage insurance ends in accordance wilh any
wrilten agreement between Borrower and Lender or applicable law, -

9, Inspection. Lender or ity agent may muke reasonable entries upon and inspections of the Property, Landur shall give
Borrower nolice ut the time of or prior to an inspection specifying reasonable cause for the inspectmn

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnsation or other tuking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby nssigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or pot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair murket
vitlue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
instrument immedintely before the taking, unless Barrower and Lender othorwiss sgree in writing, the sums secured by this

Single Family - Fannle Mae/Freddie Mac UNIFORM msrnumsm UDK} o Rev. 8/90
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wi AL B0 aeestormtion hud rm:mw Mmrlzrp 1;@ ! mLz:ﬂ @ 1;)3‘1:’acca}urumm under puragraph 17,

19, Sule of Nutey Change Hdhuln Y THe Ndte tﬁ 1oy m) (tog8ther W)'lh thin Security Instrument)
way bo sald ong ar wors times withoul prior notics o Bursower, ‘A wlo may rosult in o change'in the enlity (known s the "Loun
Yervieer”) that collects monthly payments dus under the Noie knd thin ecurity Instrumenl. There alko muy be one or more changes
of the Loan Servicer unrelated to « sale of the Note, I thers in u change of the Loan Servicer, Borrower will he given written notice
of the chunge In sccordunce with paragraph 14 above and appliceblo law, The notico will atale tho name and address of the now Loun
Servicer and the wddress to which payments shouid be made, The notice will also contain wny other information required by
upplicable Juw,

20, Hazerdous Substancey, Borrower shall not cabse or permit the presence, use, disposal, storugs, or release of uny Hazardouy
Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the Property thal is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on the Property
of small quantities of Hazardous Substunces that are genernlly recognized to be appropriale to normal residential uses and fo
maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, clim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzurdous Substance or Environinental Law of
which Borrower has actunl knowledge. 1f Borrower learns, or is nofified by any governmental or regulatory anthority, that any
removal or olher remediation of any Hazardous Substance affecling the Property is necessary, Borrower shull promptly take all

necestury remedial acticar in accordance with Environmental Law,
An uped in thix paragraph 20, "Hazordous Substunces” ase thoso wubstunves dofined wy txic or hazurdous swhstances by

Environmentsl Law and the wiivwing substances: gasofine, kerosens, other flummable or losic petroleum products, toxle pesticides
and herbicides, volatile solvents, i terints contuining usbestos of formaldehyde, and radionctive materials, Au used in this paragraph
20, *Bnvironmental Law* means frderst luws und laws of the jurisdiction where the Property is focuted that relate to health, safoty

or onvironmental protection,

NON-UNIFORM COVENANTS, Borrswer and Lender further covenunt und agres as follows:

11, Avceleration; Remedies, Lender shall gve notice to Borrower prior to aceelerution followlng Borcower’s breach of
kny coveaant ur agreesnent in this Sceurity Invimpsent (but not prior to aceelerntion under paragraph 17 unless applicable
luw provides otherwise). The notice shall specify: {rihe default; (h) the netion required to cure the defuult; (c) u date, not
fess than 30 days from the date the notice is given to Secrower, hy which the default must be cured; nnd (d) that failure to
cure the defuult on or before the date speeified in the nolice may rovult in aecelerution of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after aceeleration and the cight to ussert in the foreclosure proceeding the non-existence of a default or sny other
defense of Borrower to acceleration and foreclosure, If the defaul¢ is'not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all suins sccured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceecing, . Lender shull be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragruph 21, including, bu<at limited to, reasonuble atiorneys’ fees und

costs of title evidence.
22, Release. Upon payment of all sums secured by this Security [nstrument, Lopder shall release this Security Instrument to

Borrower. Borrower shull pay any recordation costs,
23, Whaiver of Homestesd, Borrower waives all right of homestead oxemption in the 'roperty.
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THIS ADJUSTABLE RATE RIDER is mads this 10TH day of NOVEMBER 40 94 und ix
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instru-
meat*) of the sams dale given by the undersigned (the "Borrower*) to secure Borrower's Adjustable Rate Nots (ths "Nole") to

PREPERRED MORTGAGE ASBOCIATES, LTD. L
AN ILLINCIS CORPORATION (the "Lengder™)

of the same date and covering the property deseribed in the Security instrument and Jocaled at:
216 N. BRIGHTON PLACE

ARLINGTON HEIGHTS, IL &0004
|Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST ~ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST TAY,

ADDITIONAL COVENANTS. In uddition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and sgrea ke fuflows:

A. INTEREST RATE AND MONTBLY PAYMENT CHANGES
Ttie Note provides for an initiul interest o of 7.875  %. Tho Note provides for chungen in the interest rate and the

monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMLNT CHANGES
(A) Change Dates
The interest rute | will poy may change on the first iy of . DECEMBER
every 12th month thereafter. Ench date on which my interes{ wia could change ia called & "Change Date,®

, 19 99, und on thai day

{B) The Index
Beyinning with the first Change Date, my interest rate wili be c2ie4 on an Index, The "Index” is the weckly average yield on

United States Treasury securities adjusted to o constant maturity of 1 yzas, a8 made available by the Federal Reserve Bosrd. The
most fecent Index figure availablo ay the dats 45 duys before each Chunga Dran i called the "Cusrent Index, ™ :

If the Index is no longer available, the Note Holder will choose & new indox wiichiis based upon compuruble information. The
Note Holder will give me notice of this choice. ‘ :

(C) Caleulation of Changes
Before each Change Date, the Nate Holder will calculuto my new intorest mte by adding TW2, AND THREE QUARTERS
percentage points 2.750 %) 1o tho Current Index, ‘The Neta Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0,125%), Subject to the limi's stuted in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date,

The Note Holder wil! then determine the amount of the monthly payment that would be sufficient to repuy ine unpaid principal
that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantiaily equal payments.

The result 0!’ this ealcufation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
" "The interest rate 1 am required to pay at the first Change Date will not be great than - 9.875 % or less than
- '§.875 %. Thereafler my interest rate wil) pever bo increassd or decroased on any single Change Date by maore

than two percenmge poinis (2.0%) from the rate of mlerest 1 have been paymg for the precedmg twelve months, My-interest rate
will never be greater than 13.875 %,

"(E) Effective Dute of Changes
My new interest rate will become effective on each Change Date. 1 wdl pay the amount of my new munlhly puyment begin-

"ning’on the first monthly payment date afler the Change Date dntil'the amourit of my monthly payment chunges again.

MULTISTATE ADJUSTABLE RATE RIDER- &AM 6.2 - Singla Family - Fannle Mao/Freddis Mao Uniform Inistrument - Form 3111 3/86
’ i ' Page 1 ol 2
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