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MORTGAGE

THIS MORTGAGE ("Securily In‘Lument”) is given on November 1sth, 1994 . The inongngm is
JO5E ALRJANDRQ GUERRERO, MARRILDCTO OFELIN OUERRERO

DEPT-01 RECORDING:- . -~ $33,50 |
TELLLL  TRAN 7094 11/17/94 15039300 |

410 2 CG H—Ph—~PT7FASH
CODK COUNTY. RECORDER

("Borrawer"). This Security Instrument is given 10 o,
HARRIS BANK PALATINE N.A. - o
L o

which is organized ond cxisting under the laws of  THE UNITEL STATES OF AMERICA , nd whose

aduress is 50 YN, BROCKWAY
PALATINE, IL. 60067 ("Lenucr™). Borrower owes Leader the principal sum of

SIXTY SEVEN THOUSAND FIVE HUNDRED & 00/100

: Dollirs (US, $§ 67,500.00 )
This debt is cvidenced by Borower's note dated the same dot as this Securily Instruiert ("Note™), which provides for monthly
payments, with the full deb, if not paid carlier, duc and payablc on  December 1. 7424 . This Sccurity
Instrumment secures to Lender: {a) the repayment of the debt evidenced by the Nole, with inteest and all renewals, extensions and
modifications of the Notz; (b) the payment of all other sums, with interest, advanced under pangraph 7 to protect the security of
this Security Instrument; and (c) the performance of Berrower's covenants and agreements under thi Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following Giscriced property located in
TAX ID #: 19-14-210-Q36 CO0K County, lllinois;
LOT 19 IM BLOCK 4 IN MEYER'S SUBDIVISION OF EAST THREE QUARTERS OF THE NORTH-
EAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 14, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

94979158

whiﬁhlhaé the address of 5644 SOUTH SPAULDING .STREBT o CHICAGO [Streey, City),
Iinois - 60629 ("Froperty Address”); ‘

S = [ZipCodel : ' Form 3014 §/60
ILLINOIS = Single Family « Fannia Mae/Freddle Mac UNIFOAM INSTRUMENT = Page 1ol 8 ~ Amended /9%
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we wlmg’ or Hereafier eddeter on the Property

* 5. Hazard or Property Insuranee.  Borrower shadh keep the improbemerits ni
insured against loss by fire, hazards included within the term “extended coverage” and any other huanrds, inctiding fonds: or
flooding, Tor which Lender requires inswrance. This insurance shall be maintained in the amourits and lor the perinds that Lender
cequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which sttt not
bo unreasonably withheld. [F Borrower fails (o maintain coverage described above, {ender may, at Lender’s optiar, obtain
caverage to protect Lender's rights in the Property in accordunce with paragraph 7. '

AN insurance policics amd renewals shall be aceeptnble fo Lender and shall inchude a siandard morigage clause. Lender shalt
have. the tight to hokl the poiicies and retewais, I Lender requires, Borrower shall prompstly give o Lender alf receipis of paie)
premiusns and renewal notices, In e event ol lovs, Borrower stall give pmmpl notice (o the insteanee corrier and Lender, Lender
iay mike proof of lass if nol made protptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insuranice proceeds shall be dmahuf 1o resioration or repale of the
Propeety damaged, if the restoration or repair is ceonomically feasible and Lender's security is pot lessened, It the restoration or
repatie iy not economically fensible or Lemler'y security would be lessened, the insurance praceeds shall be applied (o the sums
scenred by this Securily Tnstrumient, whether or niot the dte, with any excess paid 10 Borrower. If Rorrower abandons the
Property, ar does nonanswer within 30 tays @ notice from Lender thal the insurance curricr has offered © settle g claim, then
Lender may colleed b insurance proceeds. Lentder miy use the proceeds to repuir or restore the Property or (o pry sums secured
by this Security Instruziert, whether ar nol then due. The 30-day perind will begin when the notice is given.

Unless Lender and Boceower otherwise agree in writing, any application of proceedy 1o principst shafl nat extend or posipone
the diic date of the monthiy paviments referred o i paragraphs ) and 2 or change the amonnt of the payments. I wder paragriph
21 the Property is nequired by-Leader, Borower's right W any insurance policies and proceeds resulting from damage (o the
Property prins 1o the scquisition stall'pass w Lender o the exient of the sums seeared by this Secarity Instrumen) immediately
prier (e acuuisition,

6. Oceupuncy, Preservation, Maintensose and Protection of the Property; Borrower's Loan Application; Leasehiolds,
Borrower shall vecupy, establish, and use tie Praperty as Borrower's principal residence within sixty duys afler the excoution of
this Securily Instrument and shall continue (0 ovetpy.the Property as Borrawer's principil residence for at Jeast one year afier the
date of occnpancy, unless Lender otherwise agreg . writing, which consent shall nol be unreasanably withheld, or unless
extenuing eireumstances cxist which are heyond Borcoy ee’s enntrol. Borrower shall noL destroy, damage or impair the Property,
allow the Pruperty (o deteriore, or conmit wasic on We Piovorty, Borrower shall be in default if any Torfelture action or
proceeding, whether civil or criminal, is hegun that in Fender s glod faith judgment could result in forfeitare ol the Property or
atherwise materially impair the Yien created by this Securily nswdiznt or Londes's security interest, Bosrower mny cire such o
detault and reinstate, as provided in puragraph 18, by causing the action or proveeding o he dismissed with o ruling hat, in
Lender's good faith determination, precludes forlviture of the Bomower's interest in the Property or other maerial impairment of
the lien created by this Sceurity Instrument or Lender's security interest, Borrower shafl wiso be in defaul if Borrower, during the
Ioan application process, gave materiafly fatlse or doaccurme infurmition or-guiements (o Lerder (or failed to provide Lender with
any malerial information) in conneetion with the fosn evidenced by the Nut, incleding, bur not fimited 1o, representations
concerning Bortower's occupaney of the Property as o priicipid eesidence, If (his Sezasiy Insirament is on a leasehald, Borrower
shatl comply with all the provisions of the lease, If Borrgwer tequires fec title o the Fraesry, the leasehold and the foe Litle shalf
not merge unless Lender agrees t the merger in writing,

7. Protecton of Lender's Rights in the Froperty, IT Borrower fails o perform the covenais and agreements contained in
thig Seeurity Instrument, or there is a legal procecding that may significantdy affect Lendar's rightsin the Propenty (such as 4
proceeding In bankruptcy, probate, for condeinnation er forfeilure of w enfarce laws or yegulmions), thea Lender may do und pay
for whutever is necessary to proteet ihe value of the Property and Lender’s rights in the Property. Lended s actions may include
paying any sums securcd by a lien which has priority over this Security Instrament, appearing in ciunt, aying reasonable
attornoys’ fees and entering on the Property to make repairs, Although Lerder may tuke sction under this paagraph 7, Lender
does not have w do 50,

Any amounts disbursed by Lender under this paragraph 7 shitl becoine additional debi of Barrower securcdd by this Security
Instrutnent. Unless Borrower und Lender ugree 1o other terms of paytment, these smounts shall bear interest from the date of
dishursement o the Note rte and shall be payuble, with interest, upan notice Irom Lender 1o Borrower requesting payment.

B. Mortgage Tnsurance, 11 Lender required mortynge insurance as a condltion of muking the loan seeured by this Secutily
Insrument, Borrower shall pay the premiums required 10 inintain the morigage insurance in effect. 11, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effecl, Borrower shall pay the premiums required to
obtain coverage substantially equivadent wr the morgage insurance previously in effect, at a cost substantially cquivalent o the
cost o Borrower of the morigage insurance previously in effect, from an alternate mongage insurer approved by Lender, If
substantizily equivilent morlguge Insurance coverage is not avaifable, Borrawer shall pay to Lender cach month a sum cqual 1o
one-twelfth of the yearly morigage insurance premium being paid by Borower when the insurance coverage lapsed or ceased
be in effect, Lender will accept, use and retain these payments as p Joss reserve in Hlew of morguge insurince. Loss reserve

Lo . SRR ‘ Lo . 0 Formaﬁﬂ 9/9
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* 16, Borrower's Copy. Borrower shall be Flvcn one confoffed-éopy of the Noté and of this Scéurity Tngtrument,

17. Teansfer of the Property or a Beneficlal Interest in Borrower, I all or any pant of the Property or any interest in # is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not o natural person) without
Lender's prior written consenl, Lender may, at its option, require immedinte pryment in fuli of all sums secured by this Security
Instrument. However, this option shall not be exerctsed by Lender if exercise is prohibited by federnd law as of Lﬁc date of this
Sccurity Instrument.

IT Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period of not less
than 30 days from the date de notice is delivered or mailed within which Berrower must pay a1l sumg sccuch by this Security
Instrument. If Borrower fails o pay these sums prior o the expirstion of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [ Borrower meets certnin conditions, Borrower shall huve the right o have
enforcement of this Security Instrument discontinucd at any time prior 10 the carlier of: () 5 days (or such other pericd as
applicable faw may specify for reinstalement) before sale of the Properly pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Barrower: (1) pays Lender all
sums which then woukl be due under this Security Instrument and the Note ng il no acceleration had occurruI: (h) curey any
default of any other covenunty or agreements; (c) pays af! expenses incurredd In enforcing this Sceurity Instrument, including, but
not limited 1o, reasonpble attomeys' fees; and (d) takes such sction as Londer may reasonably require to assuro thnt the tien of this
Sccurity Instrumeps Lander's rights in the Property and Borrower's obligation to pay the sums sccured by this Seeurity
Instrument shall continze unchanged, Upon reinsintement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily-eifective as if no aceeleration had oceurred, However, this right 1o reinstate shall not npply in the case of
aeceleration under paragiape 7,

19. Sale of Note; Chungs #2 Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one er vaere times without prior aotce to Borrower, A sale may result in & change in the entity (known
a8 the "Loan Servicer™) that collects caonthly fmymcnu due under the Note and this Security Instrumenl. There also may be one or
more changes of the Loan Servicer vrzclated 1o a safe of the Note. 11 there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accerdance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the aidress (o which payments should be made. The notice will alse contain any other
information required by applicable law,

20. Hazardous Substauces, Borrower shidl not cause or pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boriower shall nol do, nor aflow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law, The piecailing two seniences shall not apply to the presence, use, or storuge on the
Property of small quanttics of Hazardous Substances £ia2 are generally recognized to be nppropriate to normal residential uses
and o maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or ather action by any
governmental or regulatory agency or privale party involving ihe Property and any Hazardous Substance or Environmental Law
of which Berrower has nctual knowledge. If Borrower leams, or wrotified by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdly take all
necessary remedial actions in accordance with Envirenmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those suhstinces defined ns toxic or hiardous substances by
Environmenial Law and the (ollowing substnces: gasoline, kerusene, -ouicr Mammable or toxic petrofcwn products, toxic
pesticides and herbicides, volatile solvents, muterialy containing asbestos or formimldehyde, and radioactive materinly, As used in
this parngraph 20, "Environmenlal Law” means fedess laws and laws of the jurssctiction where the Property i locaied that relaie

to health, safety or environmental protection. GAGH, i
9167015

NON-UNIFORM COYENANTS, Borrovier and Lender further covenant andl agree asoliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratlon ollowing Borrower's breach of
any covehunt or agreement in this Security Instrument (but not prior to acceleration snder puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default; (c)
a date, not less than 30 dnys from the date the notice Is given 1o Borrower, by which the defaui savst be cured; and (d)
that failure to cure the defanlt on or before the date speclfied In the notice may result in accelerntior of the sums secured
by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The natice stisl) further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withouf further demand and may forectose this Security Instrument by judicial procecding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of titie evidence,

22. Relense. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument -,

without charge to Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,
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IHDA 1994 Serles Al & A2
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MOMEY THE'TERMS OF THE LOAN, H(}

NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND

UNDERSTAND THESE PROYISIONS.
RIDER TO MORTGAGE BY AND BETWEEN _ Jose Alefandro Guerrero {THE "MORTGAGOR")
AND Marris Bank Palatine, N.A,  (FHI “LENDER')

The Morlgagor isexecuting simultancously herewith that certain mortgage, dated _ November 14 L1904
(the MSecurity Instrinaent”") to seeure a loan (the “Loan’’) made by Harris Bank Palatine, N.A. 1ype

amount of $.___9723U7 08 1, the Mortgagor, evidenced by a note (the *Note"') of even date herewith. It s expected
that the Loan will be purchazed by the [linois Housing Development Authority (the “Awhority’), Itisa condition of the
making of the Loan that the Mortgagor execute this Rider,

In consideration of the respective covenants of the parties contained in the Security Instrument, and for other good
and valuable consideration, the receipt, adzquicy and sufficiency of which are acknowledged, Mortgagor and Lender

further mutually agree as follows:

L The rights and obligations of the parties 'othe Security Tnstrament and the Note sre exprssly made
subject 1o this Rider, Tu the event of any conflict bettveen the provisions of' this Rider wnd the provistons ol the
Security Instrument and the Note, the provisions of ¢is Rider shall control,

2, Notwithstanding the provisions of Paragraph 6 of the Sceusity Instrument, the Mortgagor agrees that
the Lender or the Autharity, as applicable, miy, at sny time and waiout prior notice, aceelerate all paymenis
due under the Sceurity [nstrument and Note, and excercise any other ramedy allowed by law for breneh of the
Security {nstrument or Note, if () the Mortgagor sells, rents or fails to cceapy the property described in the
Security Instrument as his or her permanent and primary residence; or () it statements made by the
Mortgagor in the Affidavit of Buyer (Illinois Housing Development Authority Form MP-6A) are not true,
complete and correct, or the Mortgagor fails to abide by the agreements containea i the Affidavit of Buyer;
or (¢} the Lender or the Authority finds any statement contained in thay Alfidavit (o be untrue. The
Mortgagor understands that the agreements and statements of faet contained in the Al'fidas it of Buyer are
necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authority is the
hatder of the Sceurity Instrument and the Note, or is in the process of purchasing tie Security Instrument and
the Note. I the Authority does not purchase the Security Instrument and the Note, or if the Authority sells or
atherwise transfers the Security Instrument and the Note to another individual or entily, the provisions of this
Rider shall no longer apply or be cffective, and this Rider shall be detached from the Security Instrument,
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