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MORTGAGE

THIS MORTCACE ("Security Instrument”) is given on November 15, 1Y94 ,
‘The morlgagor is T:MOTHY R, OTTEN and RICHARD C, BRDENBERG, STINGLE MAN NEVER MARRIED

SINGLE MAN NEVEK MARRIED
("Barrower”). This Security Insirument is given o
Cole Taylor Bauk ,
which Is organized and ¢xisting under oz Jaws of  the State of ILLINOIA , ind whose address iy
8501 West 79th Streut, Burbank, Illinols G0435D

("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSANO AND 00/100

Dollers {US, 3 180,000.00 ). This deirh evidenced by Borrower's note sdated the same date ns this Sceurity
[nstryment (“Note”), which provides {or monthly puymeste, with the full debt, iF not paid earlicr, due and paysble on
December 1, 15997 . This Sccurity Instrument secures o Lender: (@) the repuyment of the delst evidenced

by the Note, with interest, and all rencwals, cxiensions and niodilications of the Note; (b) the payment ol all other sums, with
interest, advanced under paragraph 7 to protect the security of this Seeurity Instrument; and (¢) the performance of Borrower's
covenants and sgreements under this Seourity Instrument and the'Neie. For this purpose, Borrower does hereby mortgage,
grant und convey lo Lender the following described praperty located in
COOK County, lllinois:
SEE ATTACHED RIDER: PERMANBNT INDEX NUMBEL), 14-30-222-023,
14-30-222-034; 14-30-222-025; VOLUME 491
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which has the address of 2905 NORTH WOLCOTT UNIT #A CHICAGOC

lsll'ccl] [Caly!
Hlinois 60657 ("Property Address”);
[Zip Code)
LOAN NUMBER 0250014144
ILLINOIS-- Singic Family -- Fannle Mac/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page I of 6 pages)
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and wlf easements, appurtenances,

and fixtures now or hercalter a part of the properly. All replicements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to i this Securily lnstrument as the “Propeny,”

BORROWER COVENANTS that Dorrower ix lawlully sciserd of the eytate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property iy unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title o the Property against oll clsims and demands, subjeet 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenamts with
limited varintions by jurisdiction 1o constilte o uniforr security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree os [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Nole,

2. Funds for Taxes and Insurance,  Subject o applicable law or 0 o written waiver by Lender, Borrower shall pay
to Lender on the day muonthly payments are due wder the Note, until the Note is paid in full, n sum ("TFunds™) for: () yenrly
taxes and assesyaen's which may attain priorily over this Sceurity Instrument ns a licn on the Property; {b) yearly leaschold
payments or groundzenls on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood
insuranee premiums, 4t pnys () yearly mortgnge insurance premiums, iF any; and (0 any sums payable by Dorrower (o
Lender, in accordance wiinthe provisions of parageaph 8, in licu of the payment of mortguge insurance premiums. These
items nre called "Bscrow dwas” Lender may, at any time, colfeet amt hold Funds in an simoust not 1o exeeed the maximum
amount a lender for a federally related mortgage toan may require for Borrower's escrow account under the federal Real
Estaie Sctlement Procedures At of 1974 as amended {rom time to time, 12 U.8.C. 82601 er seq. ("RESPA"), unless
another law that applics (0 the Fuads sets a lesser amount. [f so, Lender may, at any time, collcct amd hold Funds in an
amount not to cxceed the lesser amovat, Lender may estimate the amount of Funds due on the basis of current data and
rensonahle estitates of expenditnres cf Trdre Exerow Hems or otherwise in accordance with applicable law,

The Funds shall be held in an instigtion whose deposits are {nsured by o federal agency, instrumenility, or entity
(including Lender, if Lender is such an instituizn)or in any Federal Home Loan Bank. Lender shalt apply the Futids to pay
the Escrow ltems. Lender may not charge Borrawerfor holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lenter pays Borrower interest on the Funds and applicable faw permits
Lender to make such a charge. However, Lender may require Borrower o pay a one-time charge for an independent real
estale tax reporling service used by Lender in connection wia s foan, unless applicable law provides otherwise, Unless an
agreerment is made or applicable law requires interest 1o be paid-Lender shall not be required w pay Borrower any interest
ur carnings on the Funds, Borrower and Lender may agree it wiiting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accountiapof the Funds, showing credits and debils to the Funds
and the purpose for which cach debil to the Funds was made. Thea'unds are pledged vs additional sceurity for aH sums
seeyred by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied o be-tcid by applicable Jaw, Lender shall account o
Berrower for the excess Funds in accordance with the requirements of applicsole 1aw. 1f the amount of the Funds held by
Lender at any tme is not sufficient to pay the Escrow ltiems when due, Lendermzy so notify Borrower in writing, and, in
such case Borrower shall pay w0 Lender the amount necessary to make up the deittiency, Borrower shall make up the
deficieacy in ao more than twelve monthly payments, a1 Leader's sole discretion.

Upon payment in full of all sums securced by this Security lnstrument, Lender shali oromolly relund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall aequire or sell thie Property, Lender, prior w the acquisition or
sale of the Property, shall apply any Funds held by Lender 2t the time of ucquisition or sale asa credit against the sums
sccured by this Scourity Instrument.

3, Application of Payments.  Unicss applicable law proviles otherwise, all payments recciver” by Lender wnder
pacngraphs 1 und 2 shall be applicd: first, o uny prepayment charges due under the Note; second, to ameyniis payable under
paragraph 2; third, o interest due; fourth, to principul due; and last, 1o any lile charges due under the Note,

4, Churges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions mitributable 1o the
Property which may altain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircclly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this parageaph, [ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (it) agrees
in writing to the payment of the obligation secured by the licn in a manner aceeptable 1o Lender; {h) contests in good fuith
the lien by, or defends against enforcement of the lien in, legad proceedings which in the Lender's opinion operate w
prevent the enforcement of the lien; or (¢} sceures from the hokler of the licn an agreement satislactory o Lender
subordinating the lien to this Security nstrument, 1T Lender determines tint any part of the Property is subject to a lien
which may atlain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the licn or wke one or more of the actions set forth above within 10 days of the giving of netice,

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erecied on the
Property insured against loss by fire, huzards inclikled within the termn "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insursnce. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, IF Borrower fails 1o maintin coverage deseribed above,
Lender may, at Lender's option, oblain covernge (o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be aeceptable to Lemder and shall include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. I Lender reguires, Borrower shall prompuly give to Lender all receipts
of paid premiums and retiewal notices. In the event of loss, Borrower shall give prompt potice w the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repuir of
the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not Jessencd. 1If the
resloration oF sepair i not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applicd) 10 the aums secuted by this Sceurlly Tustument, whether or not then due, with any excess paidd 10 Borrowier. If
Horrower nbandons the Property, or does nol aswer withite 30 days a notlce from Lender that the msurance crerier ha
offered 1o sette a claim, then Lender may collect the insurnnce proceeds. Lender may use ke procecds o repuir or reslore
the Properly or (o pay swms sccured by this Security Instrument, whicther o not then due. The 30-day period will begin
when (he notice is given,

Unless Lendsr end Borrower otherwise ngree in writing, any application of proceeds to principal shal! not extead or
pastpone the due a2 of the monthly paymenls refereesd to in paragraphs | and 2 or change the amount of the payments, )f
under parageaph 21 Ui Property s ncquired by Leader, Borrower's right (o any insurance policics and proceeds resulting
from damage 1o the Frorcety prior to the acquisition shall pass to Lender o the extent of te sums sconredd by this Security
Instryment immediately priecio tie acquisition,

6. Occupancy, Preservition, Maintenance und Protection of the Property; Borrower's Loan Applientlon;
Leaseholds, Borrawer shall ocouny, cstablish, and use the Property as Borrower's principal residence within sixty days
alter the cxecution of this Security-instrument and shal! continue 1o occupy the Property as Borrower's principal residence
for ut least one year afier the date of cocunancy, unless Lender otherwise agrees in writing, which consent shall ot be
unreasonably witlthekd, or anless cateniating circumstances exist which are beyond Borrower’s control. Borrawer shall not
destroy, dumage of impair the Propeaty, all? the Properly to deteriorate, or commit wuste on the Property, Berrower shall
be in default i any forfeiture action or proceading, whether civil or criminad, is begun that in Lender’s good faith judgment
cowdd result in forleiture of the Property or owhecwise malerinily impair the licn cecated by this Security Instrument or
Lender sceurity interest. Borrower may cure such adeduit and reinstate, a5 provided in paragraph 18, by cousing the action
or proceeding to be dismissed with a ruling that, Wi Lender's good faith determination, prectudes forfeiture of the
Borrower's interest in the Property or other material impairineidt of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in defauit if Borroveer, during the foan application process, gave materially false or
inaceurale information or swtements w0 Lender {(or failed W provate Lender with any material infortation) in connection
with the loan evidenced by the Noie, including, but not limited to__represeniations concerning Borrower's occupancy of the
Property as 4 principal residence. IF this Security Instrument is on a fasenold, Borrower shiall comply with all the provisions
of the fease. If Borrower acquires foc title o the Property, the Teasenald and the fee title shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails(to perform the covenants and agreements
contnined in this Sccurity Instrument, or there is o legal procecding thal may-significantly affect Lender’s rights in the
Properly (such as a proceeding in bankruptey, probate, for condemnition or forftitie or 1o enforce laws or regulations),
then Leader may do and pay for whatcver is necessary 1o protect the value of the'Pranerty and Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by a fien which has priority-over this Secority Instrument,
appearing in caurt, paying reasonable allomeys’ fees and entering on the Property to make jepairs. Although Lender may
take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt ol Bedrnser secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other erms of payment, these amounts shaii bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Leader o Borrower
requesting paymeal,

8. Mortgage Insurance.  (f Lender required morigage insurance as o condition of making the loan secured by this
Security Instrument, Bomower shall pay the premivms required (o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage substantially cquivalent o the morlgage insurance previously in efleet, at a cost
substantially cquivalenl to the cost to Borrower of the morigage insurance previousiy in clfect, from an aliernaie morigage
insurer approved by Lender. 1f substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o
Lender each month a sum cqual 1o one-twelfth of the yeurly mortgage insurance premimn being paid by Burrower when the
insurance coverage lapsed or ceased to be in effect. Lender will gecept, use and retain these payments as a loss reserve in
licu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes avaifable and is obtained. Borrower shall pay the premiums required o maintain morigage insurance in
effect, or fo provide a loss reserve, until the requirement for morigage insurance ends in accordance with any wrillen
agreement between Borrower and Lender or applicable law,

9. inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specilying reasonable cause for the inspection,

10, Condemnation,  The proceeds of any award or claim fer damages, direct or consequential, in conncetion with
UEYeiidy2 9202 Form 3014 990 (page 3 of 6 pages)
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any condemnation or other Lking of any part of the Property, or for conveyance in icw of condemnation, are herehy
assigneck-and shall be paid to Lender.

fn the event of a ol tking of the Property, the proceeds shull be applicd to the sums scoured by his Seeurity
Instrument, whether or not then due, with any excess paid to Borrower, It the evenl of o pantial wking of the Property in
which the fair market value of the Property immedinely before the tking is equal tn or greater than the amount of he sums
secured by Whis Sceurity Instrument immediately before the tking, unless Borrower amd Lender otherwise agree in wriling,
the sums secured by this Sccurity Insirument shall be reduced by the amount of the proceeds multiptied by the Tollowing
fraction: (@) the ot} amount of the sums sceured immediately before the tking, divided by (b) the Tair market value of the
Property immediately before the tiking. Any balance shall be puid w Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is fess thin the amount of the sums
secured immediately before the wking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the praceeds shall be applicd 10 the swims secured by this Secarity [nstrument whether or not the suns
arc then due.

if the Property is abundonced by Borrower, or 1f, aller nolice by Lender to Borrower thnt the comdenmor offers (o mike
an award or settle z.claim for damages, Borrower fails 10 respond to Lender within 30 days after the dute the notice is given,
Lender is authorized to callect and apply the procecds, al its oplion, cither to restoration or repair of the Property or 1o the
sums sccured by thissecurity Instrument, whether or nol then due.

Unless Lender ard Borrower otherwise agree {n writing, any applicalion of proceeds o principal shall nol extend or
nostpone the due dale ol znemonthly payments referred to in paragraphs 1and 2 or change the smount ol such payments,

11. Borrower Not Reieeed; Forbeurance By Lender Not o0 Waiver.  Extension of the time for payment or
molication of amortization ofesums seeured by this Security Instrument geanted by Lender to any successor in intercst
of Borrower shall not operate to/reicase the liability of the ariginal Borrower or Borrower's successors in interest. Lender
shall not be reguired 1o commeney proceedings aguinst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the surs-sccured by this Sceurity fnstrument by reason of any demand made by the
origingl Borrower or Boreower's successids in_imesest. Any forbearance by Lender in exercising any right ar remedy shall
not be i waiver of or preclude the exereise of Any tight or remedy,

12, Successors snd Assigns Bound; Joiniaps-Severad Liabllity; Co-signers,  The covenanls and agreements of thiy
Sceurity {nstrument shall bind and benelit the sueccszors and assigns of Lender and Borcower, subject o the provisions of
paragraph 17, Borrower's covenants and agreemenis <ozl be joint and scveral, Any Borrower who co-signs this Security
Instrument but doces not exeente the Note: (a) is co-signug tis Sceurily Instrument only to mortgage, grant and convey that
Barrower's interest in the Property under the terms of (his Secority Instrament; (b) is not personally obligiied 1o pay the
sums secured by this Sceurity Instrament; and (¢) grees thite-Lesider and wny other Borrower may agree o extend, modify,
forbear or make any accommodations with regard to the 1eema ol this Sceurity Instrument or the Note without that
Horrowet's consenl,

13. Loan Charges. I the loan sceured by this Security [nstrumeat<is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that the interest or other low cagrges collected or to be collected in connection
with the foan exceed the permitied limits, then: (@) any such loan charge shail beraduced by the amount neeessary (o reduce
the charge 1o the permitied limit; and (b) any sums already collected from Borriwer which exceeded permiticd limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the pripcinal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treaiea a8 o partial prepayment without any
prepayment charge under the Note.

14. Nutices. Any notice to Borrower provided for in this Sccurity Instrument shal! be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The ‘actice shall be dirccted (o the
Property Address or any other address Borrower designates by notice to Lender, Any noetice to/Lenler shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by nolice.to-devower, Any nolice
provided for in this Sceurity Instrument shall be deemed 1o have been given to Borrower or Lender wiier niven as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and tic) law ol the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrumeni or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Nole which
can be given effect without the conficting provision. To this end the provisions of this Sceurity Instrument and the Note are
declarcd 10 be scverable.

16. Borrower's Copy.  Borrower shall be given one conlormed copy of the Note und of this Sccurity instrument,

17. Transfer of the Property or u Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or wansferred (or il a beneficial interest in Borrower s sold or transferred and Borrawer is not a natural person)
without Lender's prior writicn consent, Lender may, at its option, require immedinte payment in full of all sums sceurcd by
this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal fnw as of
the date of this Sccurity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not fess than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower [ails (o pay these sums prior Lo the expiration of this perind, Lender may invoke any
remedies permiticd by this Sccurity Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd 81 any time prior 1o the cardier of: (a) 5 days (or such other period as
EM&J 10202) Form 3014 9/90 (page 4 of 6 pager)
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applicable law may specily for reinstatement) belore sale of the Property pursuant to any power of sale contined in this
Security lastrument; or (b) entry of a judgment enflorcing this Security Instrument. Those conditions are thit Borrower: (a)
pays Lender al} sums which then woukd be due under this Security Instrument and the Note as if no acceleration had
oecurred: (b) cures any defaull of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not fimited 0, reasonable auomeys' Tees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sumns secured by this Security Instrument shulf continue unchanged, Upon reinstatement by Borrower,
this Sccurity tastrument and the obiigations sceured hereby shali remain fully effective as i no aceelerntion hid ccurred,
However, this right 1o reinstate shall not apply in the case of acecleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer,  The Note or a partial interest in the Note (gether with this Sceurity
Instrument) may be sold one or more Yimes without prior natice (o Borrower. A sale may resubt in o change in the enlily
(kncrwn 08 the “Loun Servicer) thal collects monthly paymenty due ander the Note and this Seeurity fustrument. There also
may be one or more changes of the Loan Servicer unrelated to 8 sale of the Neie, [T there is a change of the Loun Servicer,
Borrower will be given writicn notice of the change in sccordance with paragraph 14 above ad applicuble law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain iy other information required by applicable law,

20, Huzardous sahstances,  Borrower shall not couse or permit the presence, use, disposal, stornge, or relense of any
Hazardous Substariceson or in the Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything alfecting the
Property thut is in violaosa,of any Enviconatental Law, The preceding two sentences shall not apply w the presence, use, or
storage on (he Propery i small quantities of Huzardous Substances that are generally recognized W be nppropriate 1o
normal residential uses and i isintenance of the Property,

Barrower shall prompuly give Lender wrillen notice of any investigation, claim, demand, kawsuit or other action by nny
governmental or regulatory agency-ar privale pany involving the Property and any Hazardous Subsiance or Environmenta!
Law of which Borrower has actual Anewledge. I Boerower learns, or is notificd by any governmental or regulatory
authority, thar any removal or other renieadation of any Nazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remedial setions in secordance with Environmental Law.

As used in this pacagraph 20, "Hazardous Substances” are those substances defincd as toxic or azardous subsiances by
Buvironmental Law and the following substances gasoline, kerosene, other fammubie or toxic petroleun products, xic
pesticides and herbicides, volatile solvents, materials crawining ashestos or formaldehyde, and radionctive miterinls, As
used in this paragraph 20, "Environmental Law” mears federal laws aud laws of the jurisdiction where the Propesty is
[ncated that relate Lo heaith, safely or environmental protectizn.

NON-UNIFORM COVENANTS, Barrower and Lender-funber covenant and agree as foliows:

21, Acceleration; Remedies, Lender shald give notice wdarrower prior lo accelerution following Borrawer's
brench of any covennat or apreement in this Securlty Enstrunsee? (hut not prior to peceleration under pavagraph 17
unless applicable law provides otherwise). The notice shall specify: fadihe defunlty (b} the action required th cure the
default: () u date, not fess than 30 days from the date the notice Is 2iven to Borrower, by which the default must be
vired; and (d) that failure to cure the default on or before the date specifie-in the nofice may result in acceleration
of the sums secured by this Securily lustrument, foreclosure by Judicial procesding and sale of the Properly. The
notice shall further inform Boreower of the right to reinstate after sccerestion und the right to assert in the
foreclosure proceeding 1he now-existence of u defuult ur uny other defene of. Rorrower to acceleration and
foreclosure. IF the defanlt is not cured on or before the dute specified in the notice, 2 ender at its option may require
immediate payment in full of all sums seenred by this Security Instrument without further demand and may
foreclose this Security Instrument by judiciaf proceeding. Lender shall be entitled to caliect all expenses incurred In
pursuing the remedies provided in this paragraph 21, mcluding, but not limited to, reasojiably attorneys' fees and
costs of title evidence.

22, Release.  Upon payment of all sums secured by this Scourity Instrument, Lender shafi sclrase this Security
Instruenent withoul charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestend exemnption in the Froperty.

%
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24, Riders to thiy Security Instrument,  If onc or more riders arc executed by Borrower and recorded together with
thin Security Instrument, the covennats and agreements of each such rider shall be incorporated inlo and shall amend und
supplement the covenants and greements of this Sceurity tnstrament s If the rider(n) were & part of hiy Securlty

Instrument. |Check applicable box(cs))

j Adjustable Rate Rider [:! Condominium Rider L’L 1-4 Family Rider

] Gradusted Payment Rider E{ I Plnnned Unit Development Rider P Biweckly Payment Rider
—$ Balloon Rider {:J Rate Improvement Rider E Second Home Rider
;; Other{s) [specify]

BY SIGNIN7 RELOW, Borrower accepts and agrees lo the terms and covenants contained in pages 1 through 6 of this
Security Instrument pad in any rider(s) executed by Borrawer and recorded with it,

Witness: (Mtnjﬁ
A
- \

I e (Scal) (- AN o (Seal)
OTiEN Hotrower RTCHARD . ERDENBER Haorrgwet
= (Seal ( Seal
-!%f’awcl N -Bn(rmwn}r
STATE OF ILLINOIS, County ss: COOK

1, Ut M‘”") ML . » Notary Public in and for said county and state,

do hercby certify that TIMOTHY R. OTTEN and RICHARD C. ERDEN3BERG , SINGLE NEVE? RIE
SINGLE MAN NEVER MARRIED » SINGLE MAN NEVER MARRIED

, personally known o me (o be the same persons) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlxiged that  THEY signed
and delivered the said instrumentas ~ THEIR free and voluntary act, for the ws=oand nurposes thercin set
forth,
Given under my hand and official seal, this 15TH dayof November 1994 w0

Py oy g N (T g, P e g Pl AL PN P

. .
Y “OFFICIAL SEAL” A
{ Zandra J. Moo : \/Z a )
} Notary Public, Stats ol/| f)puéw\ V - Ny, r;-;

My Commission Expites Auz/ ZO [ Notary Public ('}

My Commission expircs:

* [ - Tl T, P |
This instrument was preparcd By -

S

. \T (Nams)  gygan Kozel
T Cole Taylor Bank
(Address) 5501 Waest 75th Straet
Burbank, Illinois 60459 LOAN NUMBER 0290014144
ITEM 107018 (D202) Forin 3G14 9/90 (page 6 of 8 pages)

Qresf Lakes Duwineas Forms, ine,
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- 2T A o
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of  Novamber 1994
and i Incorporated into and shull he deemed w amend and supplement the Morigage, Deed of Trust or Seeurity Deed (the "Securlty

Instrument”) of the same date, given by the uadersigned (the "Borrower™) (o secuee Borrower’s Note to

Cole Taylor Bank
(the "Lender™)

of the same date and covering the Property described in the Sceurity Instrument and focated at:

2905 NORTH WOLCOTT UNIT #A, CHICAGO, ILLINOQIS 60657
{roporty Addron)

e Property includes, but is not limited to, a parce? of land improved with a dwelling, tgether with other such parcels und cerigin
common arcus and Tacililies, as deseribed in

{the "Declaration™). The Property is a part of u planned unit development known as
LANDMARK VILLAGE HOUMEOWERS AfSSOCIATION
IName of Planned Unit Developren))

(the “PUD"). "The Property alsa ichudes Borrower’s interest in the homeowners association or cuivalent entity owning or managing
the common arens and factlities of the PUD Ghe "Owners Associntion”) and the uses, benefits and proceeds of Bortower's interest,

PUD COVENANTS. In addivzi 1o the covenants and agreements made in the Sceurity Instrument, Borrower and Lender
fusther covenant and agree us follows:

A, PUD Obligations, Borrower shati parform all of Borrower's obligations under the PUD's Constisent - Documenss. The
"Constituent Documents” are the; (i) Declarationz4liparticles of incorporation, trast instrument or any cquivalent document which
creates the Owners Association; and (i) any by-iaws or other rules or regulations of the Owners Association, Borrower shall
promply pay, when due, ul! dues and assessments inapesed pursusnt o the Conslituent Documents,

B, Hazard Insurance, So long as the Owners Assoziption maintaing, with a generally accepted insurance carrier, a "master” or
"blanket” policy insurini the Propesty which is satisfactorvan-Lender and which provides insurance coverage in the amnunts, for the
periods, and against the hazards Lender requires, including fire ned huzards included within the term "cxicnded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 7. (or the monthly payment to Lender of the yearly premivm
installments for hazard insurance on the Property; and
(ii) Borrower’s obligaticn under Uniform Covenant 5 1o maitin hazard insurance coverage on the Property 18 deemed
satisfied to the extent that the required coverage is provided by the OwnergAssociation policy.
i Borrower shall give Lender prompt notice of any lapse in required pzand insurance coverage provided by the master or blanket
olicy.
' In the event of a distribution of huzard insurance proceeds in ficw of resioration.or repair following a Joss Lo the Properly, or 1o
common areas and facilities of the PUD, any proceeds payable to Borrower arc hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums sceurcd by the Sceurity Instrument, with any ¢xses: naid o Borrawer.

. Public Libility Insurance, Borrower shall ke sich actions as may be reascnabile (o insure that the Owrners Association
maintins o public liabitily insurance policy acceptable in form, amount, and extent of coverage to Lender.

. Condemnation, ‘The proceeds of any award or claim for damages, direct or censequential, payaible o Borrower in
conneetion with any condemnation or other taking of all or any part of the Property or the commior areas and facilities of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such procesds shall be applicd by
Lender o the sums securcd by the Sceurity $nstrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except aller notice to Lender and with Lender's prise written consent, cither
partition or subdivite the Property or consent 1;

(i) the abandenment or termingtion of the PUD, except for abandonment or (crmination Fequired by luw fithe case of
substantial destruction by fire or other casually or in the case of a taking by condemnation or emincnt domain;

(ii) any amendment Lo any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

{ii1) termination of professionat management and assumpion of scl-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the
Owaners Associution unacceptable (o Lender, 7,

F. Remedies. If Borrower docs nol pay PUD ducs and assessments when due, then Lender may pay them. Any amounts 2
disbursed by Lender under this paragraph F shall become additionat debt of Borrower sccured by the Security Instrument. Unless
Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rau:{"
and shall be payable, with interest, upon notice (rom Lender o BorrowerCqugsting payment. r“;

BY SIGNING BELOW, Borrower nccepts and agrees (o the terms and provisipns contained in this Rider, (’.‘;

¢ LA (Seal) Q-' f\v}\. {Scal)
R. OTTEN -Borrower RICHARD (€. ERDMERGVd Norrower

e (Se00) — (Scal)

Norrower Horrower

MULTISTATE PUD RIDER-Singlc Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT puDRD Form J150 9/90
ITEM 182200 (0142) QOreal Lakes Businest Forme, Inc. IR To Order Call; 1-800.330-0393 Tl 7aX 478-731-1128
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  15TH  (ay of Novembar 1994
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (ihe
"Security [nstrument”) of the same date given by the undersigned (the "Borrower”) Lo secure Borrower's Note to
Cola Taylor Bank

(the "Lenider)

of the same date and covering the Property deseribed in the Sceurity [nsteament s Jocated

2505 NORTH WOLCOTT UNIT #A, CHICAGC, ILLINOIA 650657

{Propeny Addresi)

1-4 FAMILT COVENANTS, I addition to the covenanis end agregments mikle in the Security lonstrument, Borrower
and Lender Turther corcamt and ngree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, i adilition w the Property
described in the Security [nstaement, the following items ire added to the Property deseription, and shall adso constituie the
Property covered by the Security insrsuent: building mateeials, appliances and goods of ¢very niture whatsoever now or
heeealter located in, on, or used, or jatended o be used in connection with the Property, including, but net limited 1o, those
(or the purposes of supplying or distribUting heating, cooling, electricity, gus, water, alr aink light, Tire prevention wd
extinguishing apparatus, sccurity and acces: control apparatus, plambing, bath tubs, waler heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds,
shades, curtains and curtain rods, atinched mirrors, Sabinets, panelling and auached floor coverings naw or hercafter attached
to the Property, all of which, including replacements ard adilitions thereto, shall be deemed 10 be and remain o part of the
Property covered by the Security Instrument, Al of the-forsgoing together with the Property described in the Security
Instrument (or the leaschold estate il the Security Instrumentieon a leasehold) are referred to in this 1-4 Family Rider and
the Sccurity Instrument as the "Property,”

i, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ngree o or muke o change in the
use of the Praperty or its zoning classification, unless Lender has agreed inswsiting to the chunge. Borrower shull comply
with all taws, ordinances, regulations and requirements of any governmena body applicable to the Property.

C. SUBORDINATE LIENS, Excopt os permitted by federal law, Berroveershall not allow any lien inferior (o the
Secusity [nstrument o be perfecied against the Property withow Leader's prior weiton-permission.

D. RENT LOSS IMSURANCE, Borrower shall maintain insurance against rent less in addition 10 the other hizards {or
which insurance is required by Uniform Covenant 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 i duewd.

F. BORROWER'S OCCUPANCY. Unlcss Lender and Barrower otherwise agree in writing, (ne iirst sentence in
Unitorm Covenant 6 concerning Borrower’s occupancy of the Property 8 deleted, Al remaining coveaaiis and agreements

set ferth in Uniform Covenant 6 shal remadn in elfect.

(i, ASSEGNMENT QF LEASES. Upon Lender's request, Borrower shall assign to Lender olf leases of the Property g

and il seeurily deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right 1,3
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion, As uscd in this EJ
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a lease hold. tﬁ

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIYER; LENDER IN POSSESSION,  Borrower gf
absolutely and unconditionally assigns and transfers to Lender all the rents and revenucs ("Renis”) of the Propenty, regardless’
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to colleet the Rents, and
agrecs that cach tenant of the Property shall pay the Reats to Lender or Lender's agents, However, Borrower shall receive the

MULTISTATE 1.4 FAMILY RIDER. Fannle Mue/Freddie Mue Unlform Instrument Farm 3170 9/%0 (puge ! of 2 pages)
{TEM 17000 48114} RIDER Gaeat Laton Buskans Forms, inc. [ Te Ordar Sam £-800.630-0901 17 FAX 5187811138
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Rents until: (i) Lender has given Borrower notice of default pursuant to parngraph 21 of the Sceurity Instrument and; (ii)
Lender has given notice o the tenani(s) that the Rents are 1o be paid 1 Lender or Lender's agent. This nssignment of Rents
constiunes an abselute assignment and not an assignment for additionu} sceurity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the bernelit of Lender only, to be applicd 1o the sums sccured by the Seeurity Instruraent; (i) Lender shall be entitled 1o
calleet and receive at! of the Rents of the Property; (i) Borrower agrees that cach teeant of the Property shall pay all Rents
duc and unpaidd t Lender or Lender’s agems upon Lender's written demand to the lenant; {iv) unless applicable Inw provides
otherwise, ul! Rents collected by Lender or Lender's agents shall be npplicd first to the costs of 1aking control of and managing
the Property and collecting (e Kents, including, but aot limited o, atormey"s fees, receiver's lees, praniums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, nssessyments and other charges on the Property, and thien to
the sums secured by the Sccurity Instrument; (v) Lender, Lender's agents or any judicially appoinicd recciver shall be liable 10
account for-anly those Rents actualy reccived; and (vi) Lender shall be entitled to bave a receiver appointed 1o take
possession of s manage the Property and collect the Rents and profits derived {rom the Property withaut any showing as o
the inadequacy ¢f th.c Property as scourity,

[f the Rents of (he Property arc not sufficicnt to cover tie costs of taking control of and managing the Property and of
colleeting the Rents any fupds expended by Lender for such purposes shall become indebtedness of Borrower to Leader

secured by the Sccurily Lustrarrent pursuant to Uniform Covenant 7,
Borrawer represents and svarrants that Borrower has not exccuted any prior assignment of the Rents and has not and will

not perform any act that would proveat Lender from exercising ils rights under this paragraph,

Lender, or Lender’s agent or a prdicially appointed receiver, shall nol be required 10 enter upon, and ke control of or
maintin the Property belore or alier giving totice of default w Borrower, However, Lender, or Lender’s sgents or a
judicially appointed receiver, miy do so aowiy time when adefmadt ocenrs, Any application of Rents shat! not cure or waive
any default or invalidate any other right or reinedy of Lender. "This assignment of Rents of the Property sholl werminate when
all the sums sccured by the Security Instrument wreaaid in full,

{. CROSS-DEFAULT PROVISION, Borrower's (sefavit or breach under any note or sgreement in which Lender has an
intcrest shall be a breach under the Sccurity Instrument nisdLender may invoke any of the remedies permitted by the Sccurity
[nstrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the ter and provisions contained in pages 1 and 2 of this

1-4 Family Rider. /
L, SR (. 1)

4.') R. OTTEN -Botrower

o (Seal)

RICHARD C. KRDENBERG = | “Barrawe

(Scal)

-Borrawer

RIDER
ITEM 170042 (9111) Form 3170 9/30 (page 2 of 2 pages)
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LEGAL DESCRIPTION

PARCEL 1:

LOT 17 IN LANDMARK VILLAGE - UNIT ONE, BEING A RESUBDIVISION OF LOTS 96 THROUGH
105, INCLUSIVE, LOT 107 AND LOTS 154 THROUGH 164, INCLUSIVE IN WM. DEERING'S
DTVRRSGFEY AVENUE SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF

SRR OH o POWIITTT 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

A PARE OF VACATED WEST GEORGE STRERT LYING S0UTI OI AND ADNACENT 10 SAID LOT3

154 THROUGH 164, AND PART OF LOTS 1 AND 2 IN OWNER‘S PLAT OF PART OF THE

EAST OF THE TH1no PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED
JULY 26, 1994 AS TUSUMENT 94658101, IN COQK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASLMEAT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS IN, TO, OVER AND ACROSS LOTS 21 AND 22 AS CREATED AND SET
OUT IN THE PLAT OF RESUBDIVISION FOR LANDMARK VILLAGE - UNIT ONE RECORDED A8

DOCUMENT NUMBER 94658101,

Prepared by:

Cole Taylor Bank
5501 W, 79th Street-3rd Floor
Burbank, Illinocis 60459

RECORD AND RETURN TO:

Cole Taylor Bank
5501 W. 79th Street-3rd Floor
Burbank, Illinols 60459
Attention: Sue Kozel
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