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’ 0K COUNTY, ILLINDIS
. - cOFH E0 Fi i RECORD

~, OV 18 AM 9129 94980L5S
RECORDING REQUESTED BY AND o |
WHEN RECORDED, MAIL YO:
NOVUS FINANCIAL CORPORATION
811 East 10th Street,
Sloux Falla, 8D 57102
Loan Number: 8402300376871

(SPACE ABOVE THIS LINE FOR RECORDER'S USE ONLY)
NVUS FINANCIAL - LLINOIS :
CORPORATION MORTGAGE ‘ \
THIS Mortgage., is mads . November 2, 1994
among the Mortgagor, (her=in “Borrower”) PAULA T. ELDRIDGE, INDIVIDUALLY AND ELMER
ELDRIDGE JR, INDIVIDUALLY. THE PAULA T.

ELDRIDGE TRUST, DATED NOVEMBER 5, 1993.
ELMER ELDRIDGE JR, TRUSTEE AND THE
NORTHERN TRUST COMPANY, TRUSTEE.

and the Mortgagee (herein “Lender”} NOVUS FINANCIAL CORPORATION
2500 Lake Cook Road

3s
Riverwoods, IL 60015

AMOUNT SECURED: One Hundred Fifty Thousand. ar.d 00/100 Dollars ($150,000.00).

ADVANCE MADE AT TIME OF MORTGAGE: Fifty—Twn ~hausand Six Hundred Six and 82/100 Dol-
lars ($52,606.82).

WHEREAS, Lender and Borrower have emtered into an Ag=oment and Disclosure Statement (the
“Agreement”) pursuant to which Lender has agreed from time to tim~ o make loans to Borrower under an
arrangemant whereby Borrowar may borrow, repay and borrow age {n duing the term of the Agresment.

BORROWER, in the consideration of the indebtedness herein recited and e mortgage hersin created,
irevocably mortgages, grants and conveys tc Lender with power of sale, the ‘~llowing described property
located in the County of COOK, State of {llinois, with MORTGAQE COVENANTS:
Prad [7-03- 103-03C
LOT 8 IN OSTROM'S SUBDIVISION OF LOTS 23 TO 26 INCLUSIVE INB'.OCX 4 IN
CATHOLIC BISHOP OF CHICAGO'S LAKE SHORE DRIVE ADDITION TQ CPITAGO
IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PPIN.IPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of: S0 E SCHILLER ST
CHICAGQ,AIL‘ 60810

(harein "Property Address”}.

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and
apply such rents), royalties, mineral, olt and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and adiditions
thereto, shall be deemed to be and remain a part of the propenty covared by this Mortgage; and ali of the
foregoing, together with said praperty (or the leasehold estate if this Mortgage is on a leasshold) are herein

referrad to as the “Property.”

TO SECURE to Lender (a) the repayment of all indebtedness due and to become due under the terms and
conditions of the Agreement and Disclosure Statement (the “Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all modifications, extensions and renewals thereof, which Agreement
provides that Lender shall make advanceas to Borrower of a revolving nature and that such advances may
be made, repaid and remade from time to time, subject to the limitation that the total outstanding principa!
balance owing at any one time under the Agreement (not including finance charges thereon at a rate which
will vary from time to time, and other fees and charges which may from time to time be owing under the
Agreament) shall not exceed the Amount Secured designated above; (b} the payment of all other sums
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al.:fvéﬁc;:&‘ln accordance herewith to protect the security of this Mortgage, with finance charges therson at
the variable rate described in the Agreement (c) the performance of tha covenants and agreements

contained herein and in the Agreemeant.

ANY REFERENCES in this Mortgage to the “Note" shall be deemed to rafer (o the Agreement, and any
raferences in this Mortgage to notea and promissory notes shall inciude loan agreements, as applicable.
All references 1o Interast shall be deaded to include finance charges.

BORROWER covenants that Borrower | lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property Ia unencumbered, except for the encumbrances
of record approved by Mortgagee, except as provided In paragraph 7 hereof, and that Borrower will warrant
and defand generally the title to the Property against all claims and demands, subject to any declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring

Lender's interest in the Property.
COVENANMTS. Borrower and L.ender covenant and agree as follows;

1. Payment o/ Srincipat and Interest. Borrower shall promptly pay when due the principal of and interest
on the Indebtednasn evidenced by the Agreement, and the principal of and interest on any Future Advances

secured by this Mzt age.

2. Appticstion of F2yments. Unless applicable law provides otherwise, all peymaents received by Lendor
under the Agreement and soragraph 1 hereof shall be applied by Lender first (in the order Lender choosas)
to any finance charges collaction costs and other charges owing under the Agreemant or this Mortgage
second, to the principal bale »ce payable under the Agreement.

3. Prior Morigage or Deed o/ T'ust, Borrower promises to perform all of Borrower’s obligations under
any mortgage, desd of trust, or oY wr security instrument which has pricrity over this Mortgage (“Prior
Encumbrance”), including Borrowet's r.romises to make payments when due. Borrower shall not enter into
any agreament with the holder of eny rior Encumbrance by which the Prior Encumbrance or the
indebtednass secured by the Prior Encurrorance is modified, amended, extended, or renewed without the
prior written consent of Lender. Borrower i neither request nor accept any further advances under any
Prior Encumbrance without the prior written cchzent of Lender.

4. Charges; Liens. Borrowar shall pay all taxs, 8==essments and other charges, fines and impositions
attributable to the Property which may attain priority ove' this Mortgage and leasehold payments or ground
rents, it any, by Borrower making payment, when due, dirsotly to the payee thereof. Borrower shall promptly
turnish to Lender all notices of amounts due and wher. Porrower makes payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such payirer’s. Borrower shall promptly discharge any lien
which has priority over this Mortgage (excluding the lien of ary P ior Encumbrance); provided that Borrower
shall not be required to discharge any such lien so long as Boriowver shall (a) agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to L.ander, or (b} in good faith contest such
lien by. or defend enforcement of such lien in legal proceedings whict operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof, or {c) secur fror the holder ot such prior lisn an
agreement in form satisfactory to Lender subordinating such lien to this ®ogage. Any default by Borrower
under the terms of any Prior Encumbrance shall constitute a default under it/is Mortgage.

5. Hazard Insurance. Borrower ghall keep the improvements now existing 2> bareafter erected on the
Property insured against loss by fire, hazards included within the term "extendec co:arage,” and such other
hazards as Lender may require and in such amounts and for such periods as Ler'o3r may require. Unless
Lender in writing requires atherwise, the policy shall provide insurance on a replacerran: cost basis in an
amount not less than that necessary to comply with any coinsurance percentage stig ulat 2d.in the hazard
insurance policy. The amount of coverage shaii be no fess than Borrower’s credit limit ungde “v Agreement
plus the full amount of any superior llen on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shafl not be unreasonably withheld. AN premiums on insurance pclivias shall
be paid by Borrowaer, making payment when due, directly to the insurance carrter.

All insurance policies and renewals thereof shail be in a form acceptable to Lender and shall include
a standard mortgage clause in favar of and in g form acceptable to Lender. Lender shall hava the right to
hold the policies and renewals thereof, and Borrowar shall promptty furnish to Lender all renewal notices and
all receipts of paid premiums. Inthe event of loss, Borrower shall give prompt notice to the insurance carrier
and Lendar. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged. provided such restoration or repair is economically feasible,
and the security of this Mortgage s not thereby impaired. If such restoration or repair is not economically
taasiple or it the security of this Montgage would be impaired, the insurance proceeds shall be applied to the
sums securad by this Morigage, with the excess, it any, paid to Borrower. If the Property is abandoned by
Borrower, or if Borrower fails to respond to Lender within thirty (30) days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle & claim for insurance bensfits, Lender is
authorized to collect and apply tha insurance proceeds at Lender’s option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds to principat st:ail

notextend or postpone the due date of the payments referred to in paragraph 1 hereot or change the amount
of such payments. If under paragraph 17 hereof the Property is acquired by Lender, all rights, title and
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interest of Borrower in any insurance policies and in and to the praceads therecd resulting from damage to
the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by thia
Mortgage immedistely prior tc such sale or acquisition. :

6. Presscvation and Maintenance of Property; Lessehoids; Condominfums; Planned Unit
Developments. Borrower shall kesp the Froperty in good repsir and shall not commit waete or permit
impairment or deterioration of the Proparty and shall comply with the provisions of any lease it thia Mongage
is on 8 leasehoid. i{this Marigage i on & unit in 8 condominium or & pianned unil development, Borrower
shall pertorm all of Borrowst's cbligations under the declarstion or covensnis creating or governing the
condominium or planned unit developmant, the byiaws and regulationa of the condominium or plannad unit
developrnent, and constituent documents. it a condominium of planned unit development rider is execuled
by Borrower and recorded together with this Morigage. the covenants and agreements of such ricder shalt
be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as

if the rider were a part thereof.

7. Protecior otLender's Sacurity. if Borrower fails to perform the covenants and agresments contained
in this Morntgage. or it any actian or proceeding is commaenced which materially affects Lender’s interest in
the Property, iichating, but not limited to, eminent domain, insolvency, code enforcemeant, or arrangements
or proceedings invating a bankrupt or decedent, then Lender, at Lender's option, upon notice ta Borrowey,
may make such arpesancea, disburse such sums and teke such action @8 is necessary 1o protact Lender's
interest, including, but riotlimited to, disbursement of reasonable attorney's fees ang entry upon the Property
to make repairs. if Lender rnqiircd mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall sa'/ the premiums required to maintain such insurance in effect until such time as
the requirement for such risurance terminates in accordance with Borrower's and Lender's written

agreament or applicable law.

Any amounts disbursed by Lunder pursuant to this paragraph 7, with interest thereon, shall become
additional indebtedness of Borrower s acured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereat, and shall bear interest from the (1at 3 of disbursemen at the rate payabie from time to time on the
outstanding principal under the Agrsamesy unless payment of intersst at such rate would tie contrary o
applicable law, in which event such amou=is shall bear interest at the higheat rate permissible under
applicable law. Nothing contained in this para jraph 7 shall require Lender to incur any axpense or take
action hereunder. Any action taken by Lender unc’ar Gis paragrapit 7 shall not cure any breach Borraower
may have committed of any covenant or agreemer.t under this Morigage..

8. Inspection. Lender may make or cause o be mar e reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice 3riur.to any such inspaction specifying reasonable
cause therefore reiated to Lender's interest in the Property. :

9. Condemnation. The procesds of any award or claim(f-r damages, direct or consequential, in
connection with any condemnation or other taking of the Praper.y, or part therecf, or for conveyance In lieu
of condemnation, are hereby assigned and shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall by 2,snlied ta the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a pani9l taking of the Property, unfess
Borrower and Lander otherwise agree in writing, there shall be applied to thy %ui.s sacured by this Mortgage
such proportion of the proceeds as Is equal to that propartion which the amoui vt the sums secured by this
Mortgage immaediately prior to the date of taking bears to the fair market value of ri9 Property immadiately
prior to the date of taking, with the balance of the proceeds paid to Barrower.

it the Property is abandoned by Borrowaer, or if after notice by Lender to Borrowar thiit the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lenier within thirty (30)
days after the date such notice is malled, Lender is authorized to collect and apply the procrer’s, at Lender’s
option, elther to restoration or repair of the Property or to the sums secured by this Mortgagr.

Unlass Lender and Borrowar ctherwias agree in writing, any such appiication of proceecsa v wrinclpal
shall not extend or postpone the due date of the monthly payments refarred to In paragraph i hereot or

change the amoum of such payments. ) .
10. Borrowsr not Relsassd. Extension of the ime for payment or modification of amortization of the sums
securad by this Mortgage or relaase of any security for the obligations secured hereby, or any other
amendmentto the Agreement or this Mortgage granted by Lender (o Borrower orto any successor in interest
of Borrower, shall not operate to release, In any manner, the liability of Borrower or Borrower's successors
as the case may be. Lendar shall not be required to commence proceedings against any successor in
interest of Borrower or refuse to extend time for paymemn or otherwise modity amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's successor

in inmerest,

11. Forbearance by Lender not a Walver. Any forbearance by Lender in exsrcising any right or remedy
hersunder, or otherwise aftorded by appiicable law, shall not be a waiver or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens ar charges by Lender
shall not be a waiver of Lender's right to accalerate the maturity of the indebtedness secured by this

Mortgage.
12. Remedies Cumuliative. Ali remadias provided in this Mortgage are distinctand cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,

indepandently or succossively.
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13. Successors and Assigna Bound; Jolm and Saveral Liabliity; Captions. The covenants and
agreaments herein contalned shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the pravisions of paragraph 17 hereol. All covenants and
agreemeants of Borrowar shall be joint and several. The captiona and headings of the paragraphs of this
Maorigage are for convenisnce only and are not to be uaed o interpret or define the provisione hareof.

14 Notice. Except for any notice raquired under applicabie taw to be given in another manner, (a) any
notice to Borrower provided In this Mortgage shall be given by paraonally detivering such notice to Borowor
or by mailing auch nolioe by firet ctass mall addressed to Borrower af the Property Address or at such other
address as Barrower may designate by hotice (o Lender as provided harein, and (b) any notice to Lendar
shall be given by first class mail to Lender’'s address stated harein or to such other address as Lender may
designate by notice to Bofrower as provided hersin. Any notice provided for in this Mortgage shall be
deemad to have been given to Borrower or Lender when given in the manner designated herain.

15. Uniform_ Mortgage; Governing Law; Severability. This form of Mortgage combines uniform
covenants fr¢ national use and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform mortgace cavering real property. This Mortgage shall be governed by the law of the jurisdiction in
which the Propartis located, except to the extent pre-empted by federal law. inthe eventthat any provision
or clause of this Mc t1age conflicts with applicable law, such conflict shall not affect other provisions of thig
Mortgage which ce1 b a given effect without the conflicting provision, and to this end the provisions of this

Mortgage are dectarers ¥¢ be severabie.
18. Borrower's Copy. /8¢c.rower shall be furnished with a conformed copy of the Agreement and this
Mortgage at the time of axac.ution or after recordation hareof.

17. Transfer of Property. If Borrawer transfers any or all of the Property or any interast in it, or Borrower
agraas to sell or otherwise trans'e: ¢, assign Borrower's rights in the Property, Lender, at Lander’s option,
daciare all the sums secured by this Mrtgage to be immediately due and payable.

18. Sale of Note; Change of Loan lsrvicer. The Note or partial interast in the Note ({together with this
Mortgage) may be sold one or more times vithout prior notice to Borrower. A sale may rasull in & change
in the entity (known as the “Loan Service " inat collects monthly payments due under the Note and this
Mortgage. There alsoc may be one or more chaJr.ges of the Loan Servicer unrelated to a sale of the Note.
Borrower will be given written notice of the chan e in accordance with this Mortgage and applicable law. it
thereis a change of the Loan Servicer, Borrower will e g ‘'ven written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address and the new Loan
Servicer and the address to which payments should b/ made. The notice will also contain any other

information required by applicable iaw.

18. Hazardous Substances. Borrower shall not cause or parrait the presence, use, disposal, storage, or
rolease of any Hazardous Substances on or in the Property. Borrovrer shall not do. nor aliow anyone else to
do, anything affecting the Property that is in viclation of any Environ. rantal Law. The preceding two sentences
shall not apply to the presencs, use, or storage on the Property of smal' quantities of Hazardous Substances
that are generally recognized to be appropriate 10 normal residen’ial uras and to maintenance of the

Property.

Borrower shall promptly give Lender written notice of any investigation, ciz.:im: demand, law suit or other
action by any law of which Borrower has actual knowledge. If Borrower learns, ('ris notified by any govern-
mental or regulatory authority, that any removal or other remediation of any Haza do':s Substances affecting
the Property is necessary, Borrower shall promptly pay all necessary remedial actions in accordance with

Envirpnmental Law.

Asusedinthis paragraph 19 “Hazardous Substances” are those substances dafine s *oxic or hazard-
ous substances by Environment Law and the following substances: gasoline, kerosene, o*he:. lummable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaiviinn asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 19, “Environmental Law " m=ans fed-
eral laws or the jurisdiction where the Propearty (8 iocated that relate to health, satety or environmer ta! protec-

tion.

20. Post Judgment. Borrower agreas that the interest rate payable after a judgmaent is entered on the Note
or in an action of mongage foraclosure, shall be the rate stated in the Nota or, if tha state does not permitthe
Lender to charge the Note rate, then the judgmaent rate reguired under applicable law shall apply.

Any advances made by Lender after a judgment on the Note or in an action of mortgage forecfosure,
including, but not limited to payments of insurance premiums and real estata taxes, shall become additional
indebtedness of the Borrower and shall continua to be the application of the Borrower untilthe indebtedness

is paid in full.

21. Acceleration; Remediea. Upon Borrower's breach of any covenant or agreement of Barrowar in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, L.ender prior to
acceleration shail malil notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than ten (10) days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before
the date specified In the notice may result in acceleration of the sumas secured by this Mortgage and the sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. if the breach is not cured un or before the date specifiad in the notice, Lender, ai
Lender's option, may declare all of the sums secured by this Mortgage to be immaediately dua and payeble
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21. Accelersiion; Remedies. Upon Borrower's breach of any covenant or agresment of 8orrower in this
Maorigage, including the covenants to pay when dus any sums secuted by this , Lander prior to
acceleration shall maif notice to Borrower as provided in paragraph 14 hereof spacilying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not iess than ten (10) days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) thatfailure to cure such breach on or belore
the date specified in the notice may result in acceleration of the sums secured by this Morigage and the sale
ot the Property. The notice ahall further inform Borrowsr of the right to reinstate after acceleration and the
right 1o bring court action to asesrt the non-existence of a default or any other defense of Borrower to
acceleration and sale. |f the braach (s naot cured on or before the date specified in the notice, Lender, at
Lender’s option, may declars ail of the sums sscursd by this Mortgage to be immediatsly due and payabie
without further demand and may invoke any remedies permitted by applicabie law. Lender shall be entitled
to coilect all reasonabie costs and expenses incurrad in pursuing the remedies provided in this paragraph
21, including, but not imited to, reasonable attorney's lees to the extent permitted by law Lender shall publish
the notice of sale and the Property shali be soid in the manner prescribed by applicable law. Lender or
Lender's der.ynee may purchase the Property at any sala. The proceeds of the sale shall be applied in the
fotiowing cracr. (g} to all reasonable costr and expsnaes of the sale, inchuding réasaonable attorney’s feas
1o the extent prirtoitted by law and costs of title ewidencs; {b) to all sums sacurad by thls Mortgage, and (¢}
the excess, if any, 13 the person or persons legally entitled thereto,

22. Assignmeni of isats; Appoimments of Racelver; Lender in Posseasion, As additionat security
hereunder, Borrower { sty assigns to Lendar the rents of the Property, provided that Borrower shall, prior
to acceleration under pr.ar aph 21 hereof or abandonment of the Property, have the right to collect and
rotain such rents as they terome due and payable.

Upon accelerstion under proagraph 21 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed res.s'¢ar, shaii be entitied to enter upon, taks possession of and manage the
Property and to coliect the rents o’ the Property including those past dus. All renta collected by Lender or
the receiver shall be applied first to puymuont of the costs of management of the Property and collection of
rents, including, but not limited to, recsver's fees, premiums on receiver's bonds and reasonable aettorney's
fees, and then to the sums secured by thic: Mortgage. Lender and the receiver shall be liable to account only

for those rents actually received.

23. Releass. Upon payment of ali sums secur 3d by this Mortgage, Lender shali discharge this Mortgage
without cost to Barrower. Borrower shalt pay ah coum of recordation if any.

24. Request for Notice. Borrower requests that copins of the notice of default and notice of sale be sent
to Borrower's address which ia the Property addrass.

25. No Merger. Thars shall be no merger of the interest &, v tate created by this Mortgage with any other
interest or estate in the Property at any time held by or for tiis .e nefit of Lender in any capacity, without the

prior written consent of Lender.
26. Walver of Homestesad. Borrower waives all right of homestead cxemption in the Property.

N W!TNESS WHEREOF BOHHOWER has sxecuted this Mortgage unde’ seal.

2 LI T At A vl q
SSi# 7 Date

Y2 7y-Fhe) U T
SSI¥ L ate

ELMER ELD

%M M L - Tanstee M%MM/W/ 4 g

mmmmﬁefémmnaﬁmm DMED NOV. 5,1993. DEIE

[E_’g-"%zg ;S% as 2’—‘2//4:,&. et ol A 1//2/‘?7/

THE NORRHERN THIET COMEFNY THBIEE, G THE PALLA T. EL XOGE fRET [RTED, NOV, 5.1% e
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STATE OF ILLINOIS COOK COUNTY 88!

7] / betore me, personally appeared

NOTARY {}

94980455

On this ,) day ot _
[ Qi o P ,"l:‘t;f ;__LJH g ._S._.d-,l’\.& JJ.;JP’EL f:/‘ ('\‘4") {vl‘”')f‘fl ‘)CéiT ‘o
B i
'77{ GFTEL LA g [ K rifsct TRAUET GAALANY T A\
_L ¢
and acknowledged the foregoing tnetrumaent to be 2 agd iree act and deed.

LT LNA Lestet It L ALY
“DFFICIAL SEAL"
SUZANNE FRESHLEY
Noliy Fuhlic, State of ilirrols
My Commuss:in trpues Augusi 24, ]998

AN SN0

22l

(Reserved for official sua/)
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Wltness my hand and omcia' seal

T

Name (Typed of Pnnted)

My Commission Expires:
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