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THIS MORTGAGE (*Ss.nty Instrument"”) in given on NOVEMBER 07, 1994
The mortgagor is STANFORD BAILEY, MARRIED AND SARAH QUALLS-BALLEY, MARRIED
(*Borrower*). This Securily Instrumant is eiven to _CITIBANK, FEDERAL SAVINGS BANK
, which i» organized and existing

under the laws of THE UNi¥ab STATES OF AMERICA , and whoue address is

180 GRAND AVENUE, OAKLANI, CA_ 94612 {"Leader®). Borrowsr owes Leader the
principal sum of TWO HUNDRED EIGHTY-S% 5N THOUSAND EiGHT HUNDRED AND 00/100
Dollars (U.S. §_287 233.0 ), This debt i evidenced by Borrower's noic dated the samo date as this
Security Instrument (*Note"), which provides for moxthl» payments, with the full debt, if not paid earlior, due
and paysble on DECEMBER 01, 2024 . This Secus.v lnstrument secures (o Lender: (s) the repayment of
the debt evidenced by the Note, with interest, and all renewss, <xtensions and modifications of the Nate; (b) the
payment of all other sums, with intecest, advanced under paregrgh 7 to protoct. the seounity of this Security
Instrument; and (c) the performance of Borrower's covenants and aJrzements under thia Security Instrument and

the Note. For this purpose, Borrower doss bereby mortgage, grant and ronvyy to Leader the following described &)

MORTGAGE A ///

»

property locsted in COOK /. County, llinois: 23
. w-.

(-
€27~
-

SEE EXHIBIT *A* 8:.

PN 11-11-300-070 | S

which has the sddress of 1529 WEST HARRISON STREET , . CHICAGO -

(Bereat) B TR =
1llinois _ 60607 ("Property Address”);
(Zip Cods)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eassments,
appurtenances, and fixtures now or bereafler a part of the property. All replacements and sdditions shall also be
coveted by this Security Instrament. All of the foregoing is reforved -to in this Security Instrumont as the
.M-' L roL i . ,
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BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right
to morigags, grant and convey the Property and that ths Property is unencumbered, except for encumbrnces of
record. Borrower warrania and will defend genesally the title to the Property against all claims and demands,
subjeet to say eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to comstitute s uniform security instrument covering resl property. This
Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is

located.

UNIFORM COVENANTS. Borrower and Lender cuvenant and agree as follows:

1. Paymeit of Principal and Interest; Prepayment and Late Chargen. Borrower shall promptly pay when
due the principsi of and interest on the debt evidenced by the Note and any prepsyment and late charges due under
the Note.

2. Funds for ‘e~ and Insurance. Borrowor shall pay to Lender on the day monthly payments are due
under the Note, until @5 Note is paid in full, » sum ("Funds®) equsl to Lander's estimate, as doscribed helow, of:
(x) one-twelfth of each *7pr-of yearly taxes snd assessments which may attain priority over this Security
Instrument; (b) one-twelfth of the yearly leaschold payments or ground rents on the Property, if any; (c)
one-twelfth of the yearly hazand ci-property insurance premiums; (d) one-twelfth of the yearly flood insurance
promiums, if any; (¢) one-twelfth =/ i yoarly mortgage insurance premiums, if any; and (f) ono-twelfth of any
similar items which are commonly paid Fy borrowers to lenders, whether now or in the future, in connection with
s secured debt. The items described in (n)-= (£)-are called “Eacrow items”.

The Funds shall be placed in an account {"Zrsrow Account®) at an institution whose deposits are insured by a
federal agency, insirumentality or entity (inclueios Lender, if Lender is such an institution) or at any Fodersl
Home Losn Bank. Lender may charge Borrower for holding and applying the Funds, analyzing the Escrow
Account and verifying the Escrow ltems, and Lender (nay vequire Borrower (o pay a one-time charge to establish
a real estate tax roporting service used or provided by Liador in connection with this joan. Lendor shall not be
required to pay Borrower any interest or eamings on the Funds.

Lender shall annually analyze the Escrow Account o detecmire the adequacy of the monthly Funds being
collected for each Bacrow Item; at ita option Lendor may analyze ths Facrow Account more frequontly. Loeoder
shall ostimate the amount of Funds needed in the Escrow Account, io pay fsture Escrow ltems when due, on the
basis of: (i) current data, including the anticipated disbursement dates for rach Escrow llem; (i) reasonable
estimates of sxpenditures of future Escrow ltems; (iii) the time interval botw e disbursoments for each Escrow
Item; and (iv) the amount of Funds in the Bscrow Account for each Escrow Itenr ai the time Lender analyzes the
Escrow Account. Lender and Borrower agroe that Lender's estimate of the amount o Funds needed in the Escrow
Account is an approximate caiculation. At any time if the amount of Funds in the Sicrow Account for each
Escrow Item will not be sufficient to pay each Escrow [tem when due, Lender may notity Boirower in writing snd
may require Borrower to pay Leader the amount of the deficiency. Borrower shall be in deiw)’ if, after receipt of
potice from Lender, Borrower fails to timely pay Lender the amount of the deficiency.” A. Lender's sole
discretion, Borrower may repay any deficisncy in no more than 12 monthly peymeats. If Leriaur's Escrow
Account analysis indicates that the Funds in the Escrow Account for each Escrow Item exceed the awr.twt Leoder
estimates is nooded to pay each future Escrow Item when due, Lender shall refund any such excess i Borrower
within 30 days of the Bscrow Account analysis. In addition to the Funds estimated as described sbove, and to
cnsure that the Funds in the Escrow Account will be sufficient to pay Escrow Items when due, Lender may
require Borrower to maintain in the Escrow Account an additional balance of Funds not to exceed 2 monthly
eacrow payments.

Lender shall apply the Punds to pay the Escrow Items when due. Lender shall give to Borrower an annual
accounting of the Bacrow Account, showing credits and debita to the Escrow Account and the purpose for which
each debit from the Escrow Account was msde. The Funds in the Escrow Account are pledged to Lender as
sdditional security for all sums secured by this Security Instrument. Upon payment in full of all sums secured by
this Security Instrumeat, Lender shall refund to Borrower any Funds held by Londer. Such refund shall be made
within 30 days of Borrower's payment of all sums secured by this Security Instrument. If, under paragraph 21,
Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Punds held by Lender at the time of scquisition or sale as a crodit against the suma secured by this Seourity

Instrument.
(page 2 of 8 pages)
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fodernl law,

3. Application of Payments, Unloss applicabls law provides otherwine, al! paymeals receivod by l.andor
under paragrephs 1 and 2 shall be appliod: first, to any prepsyment charges dus under the Nole; sccond, o
smounts paysble under parmgraph 2 and any sunw payable by Borrowes to Leader in acoordance with the
provisions of parsgeaph 8, in lisu of the pryment of mortgage insurance premiumw; third, to interest due; fourth,
to principal dus; and last, to sny Iaie charges dus under the Note,

4, Charges; Lisnw. Horrower shali pay all txrves, amenaments, charges, fines and impositions sitributable to
the Property which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided i pasagraph 2, or if not peid in that manner,
Borrower shail pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lendes
afl notices o1 anyounts to be paid under this parsgraph. If Borrower makes thuaptymanudmctly, Borrower shall
promptly famis’i o Lender receipts evidencing the payments.

Borrower shal| pomptly discharge any lien which has priority over this Security Instrument unlsss Borrowes:
(a) agrees in writiz.¢ ¢, the payment of the obligation secured by the lien in 8 manner acceplabls to Lender; (b)
contests in good faith the len by, or defends ageinet enforcement of the Hen in, legs! proceedings which in the
Leader’s opinion operate to preveat the eaforcement of the lien; or (c) secures from the holder of the liea an
agreement satisfactory to Lew 4« subordinating the lien to this Security Instrument. [f Lender determines that sny
part of the Property is subject t0 4 iiep which may attain priority over this SBecurity Instrumest, Landor may give
Borrower a notice identifying the tis... Borvowes shall satisfy the lien or take one or more of the actions et forth
sbove within 10 days of the giving of ntice.

5. Hazard or Property Insurance. ooimower shall keep the improvements now existing or hareafter evected
on the Property insured against Joss by fire, ouzad» included within the tarm "extended coverage® snd any other
hazards for which Lender requirea insumnce incpa'isg floods or flooding, whethet or not identified or existing st
the time the loan is made. This insurmnoe shall be oainivined in the amounts and for the periods that Lender
requires. The insurance carrier providing tho insurancy shei! be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower faile .o maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights i # Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptabie to Lend<r ind shall include a standard mortgags clause,
Lender shail have the right to hold the policies and renewals, If Lends vequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of ws2, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not msds promptly by Borrower.

Tnsurance proceeds shall be applied to restoration or repair of the Proyect; damaged if, in Lender’s sole
determination, the restorution or repair is economically feasible and Lender's security is not lessened. If the
restorution or repair is not economically feasible or Lender’s security would be les ened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then cw, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notici from Lender that the
insirance carrier has offsred to settle s claim, then Lender may collect the insurance procecus {~nder msy use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrumer:, ~shether or not
then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principd all not
extend or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount
of the paymeats. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
pohmesmdproceedumulungfromdumgewmerpeﬂypriortot!anmmmndnllpmtoLmdcrwh
extant of the sums secured by this Security Instrument immediately prior to the wquis:ﬁon
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6. Occupancy, Preservation, Maintenance snd Protection of the Property) Borrower's Loan Application;
Leaseholds. Barrower shall occupy, establish, and use the Property ar Borrower's principal rosldonce within
sixty days after the exocution of this Security Instrument and shall continiue (o occupy the Property as Botrower's
principal residence for st least one yoar afler the date of occupancy, unlesa Landor otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumatances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impsir the Property, silow the Property (o delerione,
or commil waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whethor civil
of criminal, is begun that in Londer's good faith judgment could rewult in forfeiture of the Proporty or otherwiss
raaterially impait the lien created by (his Security Instrumeni or Lendes's seourity intorest, Borrowor may cure
such & default and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with
A ruling that, in Laader's good faith determination, prociudes forfeiture of the Borrowes's intoreet in the Property
or other miciial impairment of the lien created by this Security Instrument or Lender's security intorest.
Borrower shaii aisc be in default if Borrower, during the loan application process, gave materially false or
inaccurate inforriation or stalements (0 Lender (or failed to provide Lender with any material information) in
conmection with ¥4 losn evidenced by the Note including, but not limited to, roprescntations concerning
Borrower's occupancy o) the Property as a principal residence. If this Security Instrument is on & leasshold.
Borrower shall comply vith-all the provisions of the lease, If Borrower scquires fee title to the Property, the
lensshold and the fee title suali nol merge unleas Lender agreen to the merger in writing.

7, Protection of Lender’s Righis in the Property. If Borrower fails lo perform the covenants and agreements
containad in this Security Instrumszit. o there is & legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankouptcy, probate, for condemnation or forfeiture or to enforce laws or
reguistions), then Londer may do and ey for whatever is nocessary to protect the value of the Property and
Lender's rights in the Property, Lender's sc(icna may include paying any sums secured by  lien whick ha
priofity over this Security Instrument, appeany ‘i court, paying reasonable attorneys’ foos and paying fees for
periodic inspections of the Property. ln addition to thao actions Lendor may enter on the Proporty to make
ropairs, change locks, replacs or board-up doors and vindows, drain pipos, oliminate building code violations o
dangerous conditions, tum utilities on or off, or undertal.c y/hatover else is nocessary to protect the value of the
Property and Lender's rights in the Property. Although Lerder may take action under this paragraph 7, Lender
doee not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall 'ocome additional debt of Borrower secured by
this Security Jnstrument. Unless Borrower and Lender agree to othier term=-of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with intsrest, upon notice from
Lender to Borrower requosting payment. In addition, subject to applicable.i#'#, Borrower agrees to pay Lender
interest at the Nots rate on all other suma secured by this Socurily Instrament whieli 372 due and unpaid.

8. Mortgage Insurance. If Lender required morigage insurance as & condition i making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to muintain the mortgage insursace in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or cesses to »< in offect, Borrower
shall pay the premiums required to oblain coverage subsiantiaily equivalent to the mortgags ir.u-ance previously
in effect, at & cost substantiaify equivalent to the cost lo Borrower of the mortgage insurance p.ev.ously in effect,
from an alternate mortgage insurer approved by Leader, If substantially equivalont mortgage insuranve coverage
is not available, Borrower shall pay to Lender each month & sum equal to ono-twelfth of the yer!y inortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Leader
will accept, use and refain these payments as a loss reserve in liou of mortgage insuranice. Loss reserve payments
may no longer bo required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums roguired to maintain mortgage insurance in offect, or to provide a loss reecrve,
until the requirement for mortgage insurance ends in accordance with any wrilten sgreement betweon Borrower
and Londer or applicable law,

9, Inspection. Lender or its sgent may maks reasonable entries upon and inspections of the Property. Londer
shall give Borrower notice at the time of ar prior & an inspection specifying reasonable cause for the inspection.

MB-284 Rev. 7/31 14804 (page 4 of § pages)
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10. Condesnation. The procesds of any sward or claim for damugos, direot or consequential, in connostion
with sny condemnation of other taking of any part of the Property, or for conveyance in liey of condemnation, are
bereby assigned and shall be paid to Lander.

In the event of 2 total taking of the Property, the proceeds shall be applied to the mims seciired by this Security
Instrument, whether or not thea due, with any excess paid to Borrower. In the event of & partial laking of the
Property in which the fair market value of the Property immediately before the taking is equal to or grealer than
the amount of the swms secured by this Security Instrument immediately before the taking, unloss Borrower and
Lender otherwise agree in writing, the suma secured by thix Secusity Instrumeat ahall be reduced by the smount of
the proceeds multiplisd by the following fraction: (s) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Properly immediately beforo the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immeodiately biiare the taking is Jess than the amount of the sums secured immediately before the taking, unless
Borrower and Londer otherwise sgreo in writing or unless applicablo law otherwise provides, the procesds shall
he applied o the rin:» sacured by this Security Instrument whethor or not the sums are then duo.

If the Property is ~os)doned by Borvower, or if, afer notice by Lender to Borrower that the condemnor offers
to make an sward or se'ia a claim for damages, Borrower fuils to respond to Lender within 30 days afler tho date
the notice is given, Lende: i suthorized (o collect and apply the proceods, at its option, cither lo restoration or
repair of the Property or o tue sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bosrower o’ixywise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date or' Z» inonthly payments referred to in parigraphs 1 and 2 or change the amount
of such payments.

11, Borrower Not Relensed; Forbemv=az By Lender Noi a Waiver, Extension of the time for payment or
modification of amortization of the sums sect:ie2 by this Security Instrument granted by Lender (o any successos
in intarest of Borrower shall not operats to relex-a tne lixbility of the original Borrower or Bornower's suoceaors
in interest. Lender shall not be required to commince rraceedings against any successor in interest or fefuse to
extond time for payment or otherwise modify amortiation of the suma secured by this Security Instrument by
foason of any demand mede by the original Borrower or B0 rrower's succemsors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be & waive¢ of or preclude the exercise of any right or remady.

Modifications of any of Borrower's or Lender's covenants or ag.exmeats under this Security Instrument o the
Note shall not: (i) act s a satisfaction, release or novation; (ii) chaags or impair Lander's security interest or lien
priority in the Property; (iii) affect Lender's rights to prohibit or rest:xt future modifications requested by
Borrower; or (iv) affect Lender’s rights or remadies under this Security Inctrurant or the Note.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgriey. The covenants and sgreements
of this Security Instrument shall bind and benefit the successors and assigns oi Levier and Borrower, subject to
the provisions of paragraph 17. Borrower's covenants and agreoments shall be jouit aad several. Any Borrower
who co-signs this Security Instrument but doos not exocute the Note: (a) is co-signiny this Security Instrument
only to morigage, grant and convey that Borrower's interest in the Property under the ierns of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrumest; v:a} (¢) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodaciras with regard to
the terms of this Security Instrument or the Note without that Borrower’s consext,

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets muxizsum loan
chlrgea.andlhstlswiaﬁmllyintorpre!edsuthatdleinwreﬂmthrIMcharguoollmdortobaeollemdm
connection with the loan exceed the permulted limits, then: (s) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sume slready collected from Borrower
which exceeded pormitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nots or by making a direct payment to Borrower. If & refund reduces
principal, the reduction will bo treated us & partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice o Borrowss provided for in this Securily Instrument shall he given by porsonal
delivery or by sending it by: (i) first class mwil postage prepaid, or (i) prepaid ovemight delivery service, or (Hif)
any similar common or private carrior or delivery mothod generally acoepted in the focality where the Property is
located, unless applicable law requires use of another method. The notice shall be directed to the Propesty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail postage prepaid to Lender's sddresa stated hersirt or any othor addross Lender designates by notice
to Borrower. Any nofice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lander when given as provided in this peragraph.

15, Severahility. In the event that any provision or clause of this Socurity Instrument or the Note cou:flxcts with
applicable law, such conflict shall not affect other provisions of thia Security Instrumeat or the Note which can be
given sffect without the conflicting provision. To this end the provisions of this Security lnstrument and the Nole
are doclared ‘0 ve neverble.

16. Borrower’2 Copy. Borrower shall be given ono duplicate of the Noto and of this Security Instrument.

17. Transfes (4 $he Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
intereat in it is sold ot ransferred (or if 8 beneficial intereat in Borrower is sold or transferred and Borrower i not
& naturs! person) withuui Lander's prior written consont, Lencler may, st ita option, require immediate paymen in
full of all sums secured Ly “iis Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by feders!-iaw as of the date of this Security Instrument.

if Lander exercises this option ~Londer shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 duys frou: *ise date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumrat. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies-pecavitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Borvavar meeta certain conditions, Borrower shall have the right to
have enforcemeat of this Security Instrument disccntint>4 at any time prior to the earfier of: () 5 days (or such
other period as appticable law may specify for reinstatyment) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry ci 8 judgment onforcing this Security Instrument. Those
conditions are that Borrower: (1) pays Lender all suma which ‘aen would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defar!it of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrumeit, including, but not limited lo, reasonabie
attomeys’ fees; and (d) takes such action as Lender may reasonably requirc-to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation 0 pay-the sums secured by this Security
{nsirument shall continue unchanged. Upon reinstateroent by Borrowe:, ks Security instrument and the
obligations secured hereby shall remain fully offective as if no accelerstion had ~ired. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note (together with this
Security Instrumont) may be sold one or more titses without prior notice to Borrower. % sdle may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due unde: tie Note and this
Security Instrument. Thers also may be one or more changes of the Loan Servicer unrelated (c s s's of the Note.
If there is & change of the Loan Servicer, Borrower will be given written notice of the change in's-ccrdance with
paragraph 14 above and applicable Iaw. The notice will state the name and address of the now Loan xvicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reloass
of any Hazardous Substances on or in the Property, Borrower shall not do, aor allow anyons else (o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
{0 the preseace, use, or storage on the Property of small quantitiss of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawanit or other
action by any governmental or regulstory agency or private party involving the Property and any Hazardous
Subsiance or Bnvironmental Law of which Borrower has actua! knowledge. 1f Borrower learns, or is notified by
sny governmental or regulutory authority, thst sny removal or other remedistion of any Hazardous Subsisce
affecting the Property is neceasary, Borrower shall promptly take all necessary remedial actions in sccordance
wilh Environmontal Law.

As used in this paragraph 20, "Hazardous Substances” aro those substances dofined s toxic or hazardous
substunces by Environmental Law and tho following subsiances: gusoline, korosene, other Mammable or toxic
petrolcum products, toxic pesticides snd herbicidos, volatile solvents, matorisla contalning asheaton or
formaldehyde, and radioactive materiale. Ar used in (his parsgraph 20, "Bnvironmentat Law® meuns foderul laws
and laws of the juriadiction where the Property in focated that relats 10 health, mfety or environmenta! protection.

NON-UNIFQ*M COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to zcceleration
under paragraph 17 ualeis applicable law provides otherwise), The notice shall specify: (a) the default; (b)
the sction required (o cure *ise defaull; (c) a date, not less than 30 days from the date the nolice is given to
Borrower, by which the defs»%: must be cured; and (d} that failure (o cure the default on or before the date
specified in the notice may rvsult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding »:1d sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration ani (h: right (o assert in the foreclosure proceeding the non-existence of
s default or any other defense of Borruwer {o acceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lasidi at its option may require immediate payment in full of all
sums secured by this Security Instrumeni-vithaut further demund and may foreclose this Security
Instrument by judicial proceeding. Lender shall be ztitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

22. Release. Upon payment of ll sums secured by this Sxcriiy Instrument, Lender shail releass this Security
Instrument. Subject to applicable law, Borrower shall pay a ‘rerxasble fee for the proparation of the release
document and shall pay any recordation: costs.

23. Waiver of Homestead. Borrower waives all right of homestead exerption in the Property.

24, Riders to this Security Instrument. If one or more riders are exe uted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ridér sinll be incorporated into and ahall
ammdlndmpplemmtdncovmmhmdqreemtxof:his&cuﬂtylmhumtwit‘tlwridct(s)wemapmof
this Security Instrument. [Check spplicable box(es}]

[] Adjustable Rate Rider ] Condominium Rider [T] Adjustable Rat= 2.aumption Rider
[] Gradusted Payment Rider (X Planned Unit Development Rider [ ] Fixed Rato Assumption Ridor
[] Balloon Rider [ 14 Family Rider [} Second Home Rider

[X] Others) [specify] SEE EXHIBIT "A"

MB-284 Fev. 7/01 14004




casy

. qs

-
A
L L%

N |

UNOFFICIAL COPY |

BY SIGNING BELOW, Botrower accepis and agrees (o the terms and covenants conteined in this Securily
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnossss:

Cenll County ss:
b oovielwm a Notary Public in and focseid County and State, do hereby certify that
personally known 10 me 1o be

Yo Ve, q w0 Sa.. ally - B
l? came p?rﬂoi?(:f ‘\vimisc name(s)’ " hsugskc"nbc‘:a to lﬁc fnrcg&ng instrar.enl, appeared before me this day
y signed and delivered the said instrumontas +hes v free and voluntary act,

State af Nlinois,

M ‘f}n(_-na_.

¢ samc
in person and acknowledged that 4m
for the purposcs and thercin set forth.
1> dayof MNouve.pi. , 1994,

Given under my hand and official scal, this
v issi ires:
My commission expitcs AdA

AAAAAAAAAA"

4 “OFFICIAL SEAL 4

& Francine E. W;mh:rz}m : . i\
i, Cook Demaly, Sizte of fhie A

€ Kot Poblie, Cos Expites 12/22/36 P Q%"““—ANNW ol

4 W Commission
NS A A 4 A A A DA Al

(page 80 & pages)
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EXHIBIT "A"

PY

LOANS 2394388

PARCEL ONE:
PARCEL 1529: THE NORTH 21,54 PRET OF LOT § IN OARIBALD! SQUARB SURDIVISION OF THE WEST /1

AND WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNAHIP 39 NORTH, RANGE 14 BAST QF THB
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS POR THE BENEFIT OF PARCEL 1| AS SET FORTH IN

DECLARATION OF EASEMENT RECORDED AS DOCUMENT NUMBER 88065290 IN COOK COUNTY,
ILLINOIS.

o
7
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PLAM NED UNIT DEVELOPMENT RIDER

LOAN?Y 239088
THIS PLANNED UNITDEVELOFMENTRIDERIs made this o7 duy of
NOVEMBER . V%4, andls Incorporatedinto aud «half be deemed o amend
und supplementthe Morguge, Deedof [ us! ur Security Deed (the "Security Instrument®) of the
sumo dute given by the undersigned (the "Buiawer”) to secure Borrower's Note to
CITIBANK, FEDERAL SAVINTS DANK (rhe "Lender”)
of the sume dute and covering the Property desciibad in the Security Instrumentand locuted at:
1529 WEST HARRISON STREET C4'CAGQ, 1L 60607
(PROPERTY ADD273%)
The Propertyinciudes, but iy not limited w, » parcel of land i oved with g dwelling, together
with other such parcels #nd certa’n common areas god facilities. s»-described in
COVENANTS, CONDITIONS AND RESTRICT? RS

(the "Deciuration”). The Property is a part of & planned unit developmen! koown as
GARIBALDI SQUARE TOWNHOMEGWNERS ASSOCIATI/N

(NAME OF PLANNED UNIT DEVELOPMENT)
{tha "PUD"). The Property also includes Borrower's interestin the homeowners Swnclation or
eyuivalent entity owning or managing the common arvas and facilities of the PUD (the 1Ownans
Aswociation®) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. [p addition to the covenants and agreements mude in the Security
Ipstrument, Borrower and Lender further covenant aad agree as follows:

A. PUD Obligations. Borrowershall performall of Borrower's obligations under the PU D'
Constituent Documents. The "Constituetit Documents” are the: (i) Declarution; (1) srticles of
incorporation, trust instrument or any equivalent document whick creates the Owmers
Association; and (iii) any by-laws or other rules or regulations of the Owners Assuciation
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Coastituett Documents.

MULTISTATE PUD RIDER - Single Family

MHE-1174 791 13T4
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B. Hasard Inaurance. So long ux the Owners Amciution mabntuime, with « genurally
sccepted insurtce carrior, 0 "muster” or blunket” policy imuring the Property which fs
sstiufactory to Leader and which provides insurance covarage in thie amoua, for the periad,
utid ugxinat the hazards Londer roquires, {ncluding Hre and huzards included within the resm
"ex tended coverage®”, then,

1) Londerwaives the providon tn Uniform Covenant2 for the monthly payment to Leader
of erux-raelfth of the yearly premium instaliments for huzard insurunce on the Property, und

(i*) Rorrower’s cbligation under Unlform Covenant 3 1o maintain bazard fosurance
coverage un the Propertyis deemedsatisfied to the extent that the requiredcoverage is provided
by the Owners Association policy.

Borrowershall (v Leaderpromp! notice of any lapse In required lwzard insurance coverage
provided by the mastsr or blanket policy.

In the svent ot u.dimbution of hazard insurunce proceeds in lieu of restorstionor repeir
following & loas (0 the Prope tv.or to common areas and facibities of the PUD, any proceeds
payuble to Borrower are herely usigned und shuli bu puid to Lender. Lendsr shall apply the
procesds w the sums vecured by (he Sacurity Intrument, with any excess paid to Borrower,

C. Public Lisbility Insurance. 3ortower shall take such actions as may be reasonable to
iosure that the Owners Association muyiwins a public liubility insurunce policy scceptable in
form, amount, und extent of covernge 1o Lenitur.

D. Condemnation. The proveeds of aoy award orolaim for demages, direct or coasequeutia,
payable to Borrowerin connection with any conlempationor other taking of all or any purt of
the Property or of the common urens and facilities of tha PUD, or for any conveyance in lieu of
condemnatiod, are hereby assigned and shall be paid to Lundar. Such proceeds shalt be applied
by Lender to the sums secured by the Security instrument as pirivided in Uniform Covensat 10.

E. Lender’s Prior Consent, Borrower shull not, except af.ernotice to Lender and with
Leoder's prior written couseat, either partitioa or subdivide the Proparty or consent to:

(i) the abandonmentor termination of the PUD, except for abandimentor fermination
requiredby [aw iu the case of substantial destructionby fire or othercasuiiy ot in the case of &
taking by condempation or eminent domain;

(ii) any amendmentte any provision of the "Constinent Documents® iF the drovisiva is for
the express benefit of Lender;

(ili) vermination of professional managemearand assumption of self-mansgemer<of the
Owners Associution: or

(iv} sy activn which would have the effect of rendering the public Liability insurapce
coverage maintained by the Owners Associution unacceptable to Lender,

F. Remedies. if Borrower does not pay PUD dues und assessmentswhen due, then Lender
may pay them. Any amounts disbursed by Lender under this puragraph F shall become
additivnal debt of Borrower secured by the Security [nstrument. Unless Borrower and Lender
agree (o other terms of payment, these amountsshall bearinterestfrom the date of disburssmuent
af the Note rate and shall be payuble, with interest, upon notice from Lender tv Borrower

tequesting payment.

MR-1374 781 1174 {(page 2 of 3 pagos)
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terms s provistons contalned in

BY SIONING BELOW, Borrower mcepls wirid agrown 1o the
this PUD Ridet.

4o}

-

[ &1
FA&M DOCET, INC. ¢
9401 LEE HIGHWAY SUITE 400 o
FAIRFAX, YA 23050 .
703-891-4806 ]

§

ME-1374 71 3374 (pago 3 of § grgon)
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